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SON ARGUMENT 
ECONOMIC 
ARENTLY there is to be no 
ecial opportunity for flag wav- 
s tlie forthcoming Dominion 
ae which is a matter for con- 
tion. Both sides are commit- 

“g’discussion of Canada’s fis- 

, mot on the basis of any 
ntal reasons, but on the basis 

“actual economic needs of this 
vy, The British preference will 

out, not by means of claims 
; side or another has a monop- 
FImperial patriotism, but by 
erin: + n relation to the cur- 
eed ada, and its effect 
‘gur.own business. The increase 
ties st the. United States 
yconsidered, not in the light of 
‘that one side or the other is 
wiendly to the country to the 
ut on the basis of what is 
pgood of Canada. 
s some political skill must 
mibuted to Mr. King and Mr. 
ng for the fact that the patri- 
‘areument cannot be exploited 

t them on this occasion, and 
saps neither side would be readier 
m= the other to wave the flag if 

‘night thereby be secured. But 
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tax on advertising mattcr, 
o-has the disastrous effect of 
ertain classes of investors, 
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“Wiiedess of literature is difficult 
i, customs authorities to 


Be spe fit 
ne the mailing lists and 

‘a claim for enpaid duty as 
as a ay. & charge for improper 
th the great use of the mails as 


of revenue becomes more impor- 
nd is unfair competition with 


printers, who must pay 


‘much of the supplies as well 
gauch of their printing machin- 


= FINANCIAL POST is in an 
pecially good position to know 
xtent to which this country is 
od with high-pressure sales 
mature from the United States, 


- pecause many of its subscribers for- 


ee 


these spurious offers for com- 


Wert and guidance by The Post’s 


festment staff. In the great ma- 
of instatices these letters— 
ft. advertising matter which 
the duty—are dishonest ef- 


to separate ians from 


tir money. It is known that these 


ord 


are frustrated in most in- 
s by the disinterested advice 


fhe Post, backed by a long experi- 


in judging the merits of all sorts 


q investments and speculative pro- 
Positions. 
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SHAREHOLDERS 
DECIDE 


8 ders as to whether 
Players Canadian Corp. 


E controversy between factions 
hareho! 


jh i} again come under the direct 
bl of a United States company 


which has aroused a great 


3 of interest outside the ranks 


reholders for the simple rea- 
; moving pictures are, or are 
to be, a force in molding 


opinion. Most of the pictures 


mm in Canada are made in the 


States, priniarily for .exhi- 


iti fiin that country, and, without 


g the producers with over- 
subtlety, it is obvious that 


s 2 tian and British sentiment may 


onsciously subverted. 


‘theatres remained in control of 


: ; ps no great change could be 
i if Canada’s principal chain 


8 will come principally from 


=. Canadian company. 


Hines who owns the theatres, 


States, so great is that 
mity’s domination in this indus- 
But it is probable that a Cana- 

company entirely independent 

ny single United States producer 

have a wider choice of pictures, 

§ eliminate those which are un- 

le for Canadian audiences and 

occasionally, show a meritor- 

Sritish or European film which 

not otherwise find its way 

f Canadian audiences. Thus, 

the point of view of the Cana- 

Patron of the picture theatre 

Wishes to see the best there is 

r the source, the independent 

| company, financially able 

its own in its bargainings 

“Producers and distributors, is 
desirable. 

38 as well for the shareholders, 

afectors and the voting trustees 

bw these sentiments — senti- 

which, if expressed forcefully 


en may have some effect on the 


8 which would implement the 
ose —_ But it is neither feas- 
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Member of Audit Bureau of Circulations 


| The Nation’s ELECTRIC GRAIN 


PROPOSED PLAN 
AVERTS WINDUP 


Grain Trade’s Shouldering 
of Losses Helps Hold- 
ers of Shares 


EQUITY IS MUCH LESS 


Class “A” Stock Becomes 
Junior Issue— Bonds Are 
in Somewhat Better 
Position 


Shareholders of Electric Elevator 
& Grain, it is understood, will re- 
ceive a letter at once outlining a 
proposed plan of reorganization. 
Class “A” shareholders will not. be 
wi eee, but their equity is greatly 

u 


The arrest at Winnipeg of F. Bole, 
formerly president of the Electric 
Elevator Grain Co., has directed 
attention in to the affairs of that 
company. veral charges were laid 
against Mr. Bole under instructions 
of the attorney-general’s department 
of Manitoba of making and being 
concerned in making false state- 
ments in connection with advances 
secured from the Bank of Montreal. 

On January 18 last it developed 
that the Electric Elevator was un- 
able to meet its obligations and it 
was suspended from ernowiee on 
the Winnipeg Grain Exchange. Some 
time later an official statement was 
issued by the secretary of the grain 
exchange, to the effect that losses in 
connection with the company would 
aggregate about $2,000,000. 

Lake Shippers Bear Losses 

The parties principally interested 
were the Bank of Montreal, the grain 
exchange, tho Lake Shippers’ Clear- 
ance Association, individual grain 
firms which had had dealings with 
the company, and various holders of 
its warehouse receipts. The Lake 
Shippers’ Clearance Association took 
care of its losses from its own re- 
serves. 

The Winnipeg Grain Exchange, in- 
asmuch as it had recognized the ele- 
vator as “regular,” and had register- 
ed its warehouse receipts to make 
them available for transactions in 
grain, accepted the cee nny of 
making good the warehouse rece ute, 
and took steps to prevent losses 
ing incurred by holders <e ne re- 

ipts,; making appropriations from 
its reserve for the purpose. 

An interesting, as yet un- 
settled legal point arose in connec- 
tion with the matter, as to whether 
the hypothecation of grain in the 
elevator, which had been made under 
section 88 of the Bank Act, would 
give a claim to the grain superior to 
that of the holders of warehouse re- 


fect advertising medium, ‘this | cejpts, 


May Reorganize 

The Electric Elevator & Grain 
Company did not go into liquidation, 
but negotiations have been under 
way to lease the elevator to another 
grain company, for the protection 
of bond holders and shareholders of 
the Electric Company. Steps toward 
some reorganization of the company 
have also been made, and a letter to 
shareholders explains the details. 

The Electric Elevator had out- 
standing bonds to the amount of 
$450,000, and 31,500 each of no par 
shares of “A” and “B” classes. “A” 
class shares were preferred in the 
event of liquidation to the extent of 
$30 per share and on dividends to the 
amount of $1.50 annually, with par- 
ticipating rights up to q total of $2 
per share after “B” class shares had 
received $1 per share. Class “A” 
shares are non-voting unless — 
quarterly dividends in arrears. The 
company was organized in its present 
form in 1929. 
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Pressed Metals 
~ Tests New Product 


While Pressed Metals of 
America reports c-me let-up 
in the level of business ex- 
perienced during the year 1929 
when demands from the auto- 
mobile manufacturers were 
keen, business is being pushed 
in other directions with the 
object of further diversifying 
operations. Considerable in- 
terest has been created recently 
by the fact that automobile 
companies are now trying out 
a silent balance shackle which 
is an invention of the company. 

The company has done con- 
siderable factory and road work 
in trying out this invention and 
so far is enthusiastic about it. 
Some months further will be 
consumed in this necessary 
pioneer work and in completing 
patent - requirements before 
manufacture will be started. 
If all these necessary prelim- 
inaries prove satisfactory, it 
will be made. The field for this 

roduct is reported to be very 

arge. 


BAKERIES HELP 
LAKE OF WOODS 
IN OFF YEAR 


Small Export Demand 
Affects Operations of 
Millers 


Frem Our Own Ceorrespendent 
MONTREAL.—Operations of Lake 
of the Woods Milling Company at 
present are largely a reflection of 
conditions in the industry as a 
whole. On the other hand, it is 
stated that the bakery business 
being carried on by subsidiary com- 
panies is proving satisfactory. 
Since the beginning of the crop 
year, Canadian flour mill operations 
have been restricted owing to the 
limited export market. The domes- 
tic. market does not show any 
marked change from 1929 and the 
trend. may be. said to be toward 
larger consumption. 
Export e° has been. unsatis- 
factory. There has, been a limited 


»+ movement of wheat, while the de- 


mand for flour has not been overly 
good.. During March shipments of 
wheat. to 11,590,000 bush- 
els. While compares favorably 
with the ee eypen 
exports totalled 8,800, ushels, it 
is well below the 27,500,000 b 
exported in March last year, 
Flour Output Low 

Figures on the production of 
wheat flour this year do not com- 

are too favorably with those for 

st year. Output during February, 
the latest month available, totalled 
1,051,114 barrels. In the preceding 
month production totalled 1,168,004 
barrels and in March, 1929, 1,599,620 
barrels. 

While it has been many years 
since the Canadian flour mills op- 
erated at anything near capacity, 
the percentage of operations is of 
interest. During November, 1928, 
the percentage of operations was 
75.0, representing an output of 2,- 
174,790 barrels. In February, 1930, 
the percentage was 57.9, and for 
the same month this year 37.7. With 
the exception of December, 1929, 
this is the lowest percentage of 
operations recorded in over two 
years. 

Recognizing the fact that the per- 
centage of operations seldom runs 
above 75, the returns for January 
and February this year, 38.6 and 
37.7, respectively, it is apparent that 

(Continued on page 2, col. 4) 


Earnings 


Are Being Maintained 


F 

MONTREAL. — Sales of Tooke 
Brothers, Ltd., to date, are still ahead 
of those of the same period last year, 
and though current operations are 
slightly behind the 1929 standard, it 
is thought that earnings at the end 
of the current fiscal year, June 30, 
will approximate those of last year. 
Net earnings for the twelve months 
ended June 30, 1929, amounted to 
$155,856, and earnings on the com- 
mon stock were equal to $4.56 a 
share, as opposed to nothing in the 
previous year. 

Wide gains in sales were recorded 
in the early part of the current 
period, but conditions in the middle- 
west have recently had an adverse 
effect on Tooke business in that sec- 
tion. The company has adopted an 


rom Our Own Correspondent 


aggressive sales policy, and an inno- 
vation started last year, by which a 
new line of goods is featured each 
month, is said to be meeting with 
particular success. Plant operations 
in Montreal have been carried on at 
capacity to date, though it is likely 
there will be a curtailment for the 
next six weeks, with the advent of 
stocktaking. 

Although sales in British Columbia, 
Ontario, Quebec and the Maritime 
Provinces, are satisfactory, there is 
little likelihood of any improvement 
making itself apparent in the Prairie 
Provinces before the end of the com- 
pany’s fiscal year. However, if Tooke 
Brothers can maintain the record 
which it established in 1929, the re- 
sults of the current period can be 
considered satisfactory. 


$2,000,000 of Power Bonds 
Finance Moosejaw Plant 


The $2,000,000 6 per cent first 
mortgage issue of the Moosejaw 
electric light and power system will 
be offered to the public by McLeod, 
Young, Weir & Co., under the name 
of the National Light & Power Co. 

In addition to supplying the city 
of Moosejaw with its power require- 
ments under an exclusive 20-year 
franchise, the company has a con- 
tract to sell electricity at wholesale 
to the Montreal Engineering Co., 
which supplies a string of villages 
and small towns to the east of Moose- 
jaw. é 

It is understood that negotiations 
are in progress by the company for 
the sale of power to the Power Com- 


mission of Saskatchewan for distrib- 


ution by the latter retail to a number 
of municipalities to the north-west of 
Moosejaw. 
Seeks New Consumers 

The new company is actively en- 
gaged in endeavoring to get new in- 
dustries for Moosejay. In the short 
time that the new interests have been 
in control they have already lined up 
some industries and have made 
changes which entail considerable 
saving on old methods of operation. 

The company is controlled by Iowa 
Southern Utilities and interests as- 
sociated with it, but a representative 
of the underwriters will be on the 
board of directors. Iowa Southern 
has already made a substantial in- 
vestment in junior securities of the 


company. 


PLANE FETCHES 
FIRST SHIPMENT 
OF HOWEY GOLD 


$75,000 of Bullion to Be 
at Sioux Lookout 
This Week 


STEADY PRODUCTION 


If Mill Increased Mine May 
Settle Down as Moderate 
Earner; Dividends 
Remote 


Howey Gold Mines, Limited, will 
during the ensuing week, market its 
initial production consisting of $75,- 
000 worth of gold bullion, by means 
of airplane transportation. This ship- 
ment is the first tangible result of 
Ontario’s newest gold producer, and 
represents the first mine in ten years 
to be brought to a commercial pro- 
duction basis outside of the proven 
districts. 

It is fitting that an airplane should 
be the transportation medium for 
this initial shipment, since it has 
played such an important role in the 
development and the bringing of this 
property into production and empha- 
sizes what a factor it is in the ex- 
peditious development of remote 
mining properties. 


Transportation was Costly 


Howey’s progress has been a 
centre of interest since the property 
was stated by the Howey Brothers 
in 1925. Located as it is 110 miles 
north of Sioux Lookout, in the Red 
Lake area of the Patricia district of 
Ontario, it had to battle its way 
against obstacles of a kind only 
known to the pioneer. Transporta- 
tion, always an important factor in 
the development of a mine, proved to 
be a costly item, averaging from 
about $110 per ton in winter to one- 
half that amount in summer, when 
a continuous water route, with the 
aid of marine railways past the port- 
ages, was available. 

The delivery this week of approxi- 
mately $75,000 worth of gold bullion 
marks the culmination of five years’ 
effort to make a mine in a heretofore 
unproven area, and marks the first 
extension of Ontario’s gold produc- 
ing districts, in the past ten years. 

Gets Power Cheaply 

Howey’s power problems were sec- 
ond only to its transportation prob- 
lems, but early in 1929 the decision 
of the Ontario government to develop 


ushels | the hydro-electric site at Ear Falls, 


on the English River, provided cheap 
ogy that will largely offset the 

igh transportation costs. Under 
terms of an agreement with the 
Hydro-Electric Power Commission, 
Howey contracted to take 2,000 h P-» 
at $25 per horsepower year at the 

wer station, and to build a power 

ine, 40% miles in length, to its 

property, also to construct a substa- 
tion. This involved an expenditure 
on the part of Howey of approxi- 
mately $275,000, and will be suffi- 
cient to operate a mill of 2,000 tons 
daily capacity. 

In May, 1929, the contract was 
given to the General Engineering 
Company to construct a 500-ton 
daily capacity cyanide mill, with a 
coarse crushing capacity of 1,000 
tons daily. This mill was started 
on. production in March this year, 
and is now treating approximately 
400 tons of ore daily, which assays 
approximately $7 per ton. This new 
mill is working very smoothly, and 
efficiently, the tailings assaying only 
20 cents per ton, indicating a good 
recovery is being made. It is too 
early to expect a statement on op- 
erating costs, but engineers convers- 
ant with the conditions estimate they 
will not exceed $5 per ton, and it 
would come as no surprise to them if 
the management would be able to 
Bring them down to $4 per ton when 
the mill is stepped up to 1,000 tons 
daily. 

Some Widths 40 Feet 


The company’s property extends 
for approximately 7,000 feet along 
the main brake, and development has 
taken place through a _ three-com- 
partment shaft, completed to a depth 
of 1,085 feet in July of last year. 
Levels have been established at 125-. 
foot intervals, with developments at 
the 1,000-foot level proving the ex- 

(Continued on page 2, col. 6) 
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Crown Oil’s 


Profits Are Up; 
Merger Denied 


Crown-Dominion Oil Co. has been 
doing well in 1930. Instead of the 
large operating loss experienced in 
the early months of 1929 the com- 
pany has had a good many profits 
on operations in the first months of 
1930 and anticipates doing much 
better from now on in the large earn- 
ing months. 

Reports that outside interests are 
trying to accumulate shares of 
Crown-Dominion Oil Co. are denied 
by those who are mentioned in street 
rumors as most prominent in trying 
to get options on outstanding shares. 
The possibility of amalgamation 
with larger units is, however, a 
reasonable one in view of the fact 
that expansion in the United States 
has for the last year taken the form 
of acquiring existing chains. 

In the meantime Crown-Dominion 
is cae Ss new construction cam- 
paign. ost_stations are being 
opened up in Hamilton but five new 
ones are being added in Hamilton, 
and others at St. Catharines, Ni- 
agara Falls and likely centres 
en the Niagara Falls pen- 
insula, 


CAN. BRONZE 


PROFITS SHOW 
SLIGHT DROP 


But Operations Stated to 
be on Satisfactory 
Basis 
From Our Own Correspondent 

ONTREAL.—Earnings of Cana- 
dian Bronze Company, to date are 
understood to be slightly behind 
those of the same feriod last year, 
though in view of existing conditions 
in railroad traffic, on which the com- 
pany is largely dependent, general 
operations are considered satisfac- 
v7 Given a resumption of normal 
rail movement this year, it is be- 
lieved that profits for 1930 will show 
little change as compared with those 
of last year. It is understood that 
the dividend on the common stock is 
being earned by a comfortable 


ings in 1929 amounted to 
$471,997 or the equivalent of $4.60 a 
share on the common after payment 


dend requirements during the ¢ur- 
pens year will be proportionately 
ess. 

There were outstanding at the end 
of last year 8,450 preferred shares. 
The company has followed the sound 
policy of redeeming its preferred 
steadily as the original offering of 
this class of stock was 12,500 shares. 
Thus the equity back of the common 
shares is being increased and eventu- 
ally the sinking fund, which operates 
at the rate of 10 per cent of net 
earnings after depreciation, will 
eliminate the preferred issue en- 
tirely. There are issued 80,000 
shares of common stock on which a 
dividend of $2.50 a share has been 
paid since 1929. These shares repre- 
sent a split of two for one of the 
original common. 

Equipment Orders Held 

Though current operations of 
Canadian Bronze are affected by 
railroad operations, the company has 
also felt the benefit of orders for 
additional equipment which were 
placed by both the Canadian National 
and the Canadian Pacific earlier in 
the year, These orders tend to offset 
ordinary revenue declines and in 
1929 equipment contracts aided the 
compan 
face o 
west, 

There has been little improvement 
in railroad traffic during the current 
year and it is only natural that Cana- 
dian Bronze should feel the effects 
of the tie-up. The company under- 
takes a large portivn of the replace- 
ment requirements of the railways 
and supplies them with bronze bear- 
ings, bushings and castings for 
freight and passenger cars and loco- 
motives. As traffic declines so do 
the needs for replacements and this 
section of Canadian Bronze’s busi- 
ness is adversely affected. 

On the other hand, the success of 
the company is due in no small 
measure to its ability to keep costs 
at a minimum and there is no doubt 
that decreased earnings have been 


adverse conditions in the 


followed by cuts in operating costs. |" 


Further, the company is continually 
striving to diversify its production 
still further with the result that it 
now manufactures a wide line of in- 
dustrial bronze for. miscellaneous 
purposes. 
Has Expanded Steadily 

Though Canadian Bronze has only 
commanded a public investment in- 
terest since 1927, the component 
companies which form the present 
organization have been in operation 
for many years. These companies 
are the Canadian Bronze, Limited; 
St. Thomas Bronze, Limited, and 
Northwestern Brass, Limited. Since 
the inception of the present company 
however, two additional units have 
been acquired, namely the Diamond 
Bronze Company operating in Lyn- 
donville, Vermont, and the Winnipeg 
Brass Company which was purchased 
last year. . 

Thus the company now has six 
plants in all, located in Montreal, St. 
Thomas, Winnipeg, Calgary and 
Lyndonville; these units have a com- 
bined capacity of 25,000,000 pounds 
of finished products per month. 
Equipment in these plants has been 
revised to meet changing conditions 
and it is understood that the physical 
condition of the properties is ex- 
cellent. 

The common shares have been 


(Continued on page 2, ey 4) 


to maintain its position in | 


REPORT DEAL 
BY SUPERTEST 
WITH McCOLL 


Exchange of Shares is 
Understood to be 
Proposed 


WIDEN McCOLL FIELD 


Completion of Plan Would 
Give McColl Good Repree 
sentation in On- 
tario. 


From Our Own Correspondent 


MONTREAL. — Though official 
confirmation is not to be had at the 
moment, it is understood that negoti- 
ations are on, leading to the absor 
tion of Supertest Petroleum Corp. by 
McColl-Frontenac Oil Company. 

One report has it that McColl will 
offer 114 shares of its common stock 
for each share of Supertest. At pres- 
ent the latter stock is selling around 
41 and the former at 26. McColl 
stock came in for active attention 
last week and was run up to within 
a fraction of 29, but slipped back 
during the dull session early this 
week. 

There is little current information 
available on Supertest. Though 
centring around London, Ont., it has 
spread its operations. over the past 
two years and now carries on a gaso- 
line and oil distributing business 
throughout Ontario. In 1926 it 
entered Quebec and has established 
a number of stations ‘in or near 
Montreal. 

Supertest Finances Sound 

‘The company was privately incor- 
porated, but became of public interest 
in 1926 when the preferred stock was 
sold to the public, A balance sheet 
was issued as at March 31, 1928, 
when néw financing was undertaken, 
showing assets of $1,453,994, with 
working capital of $450,144. 

Like some of the other oil com- 
panies, Supertest has been rather 
chary about giving out complete de- 
tails of its sales and income. There 


+has been, however, a steady and at | Shaughnessy is reported to have re- 


times rapid increase in sales and 


earnings. For the past year the com- | ent i . 
pany did a business valued at $2,600,- Tha nineties ete ea. 

. Net after recia-|tion to meet new conditions, a re- 
vamping all round and the introduc- 


t earnings, 
tion, selling and administration ex- 
penses, but before income taxes, 


amounted to $475,000. This com-/thi 
$218,895 in the previous }} 


yares with 

4 eee 

Recent information reveals the fact 
that Supertest owns and operates or 
controls over 500 service stations. Tt 
has bulk storage in London, Hamil- 
ton, Ottawa, Windsor, Montreal and 
other strategic points. 

Several Stock Issues 

Capitalization of the company has 
been frequently changed, owing to 
the necessity of’ raising additional 
capital to take care of expansion. At 
present there is outstanding $381,000. 
of preferred class ‘A” and $200,000 
of preferred class “B” shares. 
addition there are 110,000 shares of 
common stock in the hands of the 
public, of which 25,000 shares have a 
vote and the balance non-voting. The 
class “A” preferred is being steadily 
retired. 

Dividends of $1 a share have been 
paid on the common and ordinary 
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Ford Sales Decline, 
But Less Than Others 


Total new cars sold in 
Toronto for the first four 
months of 1930 amounted to 
-” a8 compared with <)-.. 
for the same period in 1fS™ * 
decline of 3,439, or nearly 43 
ir? cent. Of these, Ford sold 

336 and evrolet 843, the 
next highest falling below 400. 
In view of the strong Ford 
financial statement just put 
out, it is interesting to note 
that Ford sales are 89 per cent 
of those made for the same 
period of 1929 while Chevrolet 
are 63.1 per cent of the 1929 
total to April 30. Similar con- 
ditions prevail «!sewhere. 


There is a disposition to ex- 
pect that. sales in May will be 
proportionately better than for 
the first four months. The long, 

, severe winter interrupted sales 
considerably but a slower rate 
of business had also its effect 
and it would not be surprising 
if the total for the year were 
35 per cent under that of 1929. 
That year was a record one. 


CAN. ALCOHOL 
CURRENT SALES 
MOVE UPWARD 


Cumulative Total Still Be- 
hind Last Year’s 


Figure 


From Our Own Correspondent 

MONTREAL, — Though sales of 
Canadian Industrial Alcohol dro 
ped sharply in the first five.months 
of the current fiscal year, there are 
indications that the situation is 
showing some improvement accord- 
ing to a statement made by Lord 
Shaughnessy, president: of the com- 
pany, while under examination as a 
witness in the action instituted 
against him and A.M, Reaper by 
Lady Davis and Mortimer Davis, Jr. 
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ONTARIO HYDRO 


WOULD CONTROL 


PROJECTS NORTH 


Canada Northern Corp, 
Subsidiaries May, , 
‘s. Be Sold 


WAHNAPITAE IN ALSO 


Commission May Get Minor- 
ity Interest in Sudbury. 
Co.; Bonds Likely to 
Be Redeemed 


gy in every. portion of 


= bye a 

all of the private com serving 

See districts of Northern On- 
10. 

Moreover, it is re that. 
bonds of the Wah ere a 
shortly will be ca for 
at’ 105 and accrued interest. 


are some $400,000 of these bonds . 


outstanding. 


the Wahnapitae river, 

all 13,200 

in the Sudbury y 

recent contract with wet 
S Paper wh 

th 


Questioned as to the future of} the 


alcohol companies in general and 
his own company in.particular, Lord 


plied, “It is difficult to say. At 


tion of new business 
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ack again.” 
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Sales of Canadian Industrial Alco- | ing districts is less 


hol fell off by aboyt 60 ee cent be- 
tween September 30 and March 22, 
1930. Total sales in that period were 
110,548 cases, while in the same 
period in the previous we there 
were 231,936 cases. In March, how- 
ever, sales had to show im- 
provement and it is possible that the 
decline has been stemmed. 
Canadian Alcohol may benefit by 
the closure of the business at the 


that the company has been develo 

ing its <a Se — 1926 
and consequen' it may expected 
to have Cousatidatel itself fairly 
firmly in this field. The ocean busi- 
ness is the export of a by way 
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1928 a regular dividend of 50 cents 
was paid, together with a bonus of 
50 cents. During the past year the 
regular dividend was raised to 80 
cents, while the bonus was cut to 20 


cents. 
McColl Growth Rapid 

McColl is now recognized as the 
third largest refiner and distributor 
of oil products in the Dominion. It 
has spent several millions of dollars 
in the past two years in adding to its 
refining capacity and establishing 
new filling and bulk stations. An 
extensive organization has been built 
up across Canada. ’ 

Total operating earns for the 
past year amounted to $2,171,394. 


This was an increase of $548,733 over |export warehouses at Windsor and| Burns & Co... 


(Continued on page 2, col. 5) 


across the border at Windsor. 

With the advent of legislation 
which proposes to prohibit clear- 
ances at the border, it is evident that 
exports will have to be re-routed via 
the ocean route and Canadian Alco- 
hol may find itself‘in a more favor- 
able position as regards competition. 
The new law, though, has not yet 
been put into effect and it has been 
rumored that there is a possibility 
that of it being shelved until after 
the election. 

American Trade Affected 

Canadian Industrial Alcohol has 
recently been at a disadvantage as 
regards duty paid export business. 
The Ontario government closed the 


(Continued on page 2, col. 5) 


Newfoundland Favoring 
Trade Pact With Canada 


wa Offers Cash, But Island Would Prefer Regular 


Calls of B.W.L. 


By FLOYD 8. 
Editor, The F 

ST. JOHN’S, NFLD.—Newfound- 
land is yeopene to negotiate a trade 
treaty with Canada, but insists on 
an arrangement two-sided in benefits, 
Newfoundland provides a large mar- 
ket for many classes of Canadian 
merchandise, but Newfoundland’s 
chief exportable products are fish, 
paper and iron ore. 5 

f these only iron ore is required 
by Canada and it enters duty free, 
thus a tariff preference to Newfound- 
land in the Canadian market is no 
inducement to this Dominion to offer 
a tariff pes to Canada. 

Say Subsidy Offered 

Realizing this, the Canadian Gov- 
ernment is understood to have offer- 
ed Newfoundland an annual amount 
equivalent to the subsidy on the 
steamship plying between Canada 
and Newfoundland and to have of- 
fered a lump sum to ang ape 
subsidies in arrears. his would 
amount to $160,000 cash and $35,000 
annually. 

In return, Newfoundland would 
grant Canada ten per cent preference 
on agricultural implements, educa- 
tional supplies, fishing equipment 
and some other items and also grant 
Canada favored-nation treatment on 
all other items. a 


Ships — Treaty 


7 Awaits Election 


CHALMERS 
jal Post 
Newfoundland has not accepted 
this offer, but has countered with 
the proposal that Canada make St. 
John’s a port of call for its govern- 
ment steamers running to the British 
West Indies. This would give New- 
foundland direct steamship connec- 
tion with these islands, enabling it 
to sell its fish, blueberries, paper, 
etc., more easily and also giving it 
fresher and cheaper supplies of 
fruits and fresh vegetables. 


Canada, it is understood, was ready 
to accept the proposal but found that 
this would so upset the schedules in 
force as to make present connections 
impossible unless at least one new 
boat were put on. Deficits in the 
operation of the line would be 
increased. 


There the negotiations stand and 
due to the early dissolution of the 
Canadian parliament are unlikely to 
come to fruition this year. ‘But New- 
foundland is hopeful of arranging a 
trade treaty with Canada and is pre- 
pared to grant substantial tariff con- 
cessions that would divert to Can- 
ada a large trade now going to the 
United States, if Canada in turn will 
aid the colony in obtaining better 
connections with the B. W. I. 


and adjacent territory from 
opment at Ka-Ka-Ka Falla on the 
Quinze river. 
Exclusive of the Northern 
installation, subsidiaries of 
(Continued on page 2, col. 3) 
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BRUCK SILK MILLS 


e 
Dyers Throwsters 
Silk Printers 


a 
Sales Offices 


MONTREAL TORONTQ WINNIPEG VANCOUVER 
Mills at Cowansville, Que. 


Be careful 


when investing: 


Get dependable infor- 
mation in regard to your 
contemplated investments. 


The manager of our near- 
est branch can secure com- 
plete and valuable informa- 
tion for you through the 
Bond Department of this 
Bank. It is operated solely 
to give helpful investment 
service to the bank’s cus- 
tomers. 


DOMINION 
BANK 


Established 1871 9° 


Ask the local manager about 


a safety deposit box. The pro- 
tection is worth many times 
the rental. 


a> 


But Canadians Demand 
New Styles and Specifications 


Tradition plays little part with Canadians 
in the matter of clothes. Clothes must be 
smart—and backed by reliable tailoring. 
Probably that is why so many men choose 
Birkdale—because Birkdale Clothes are ex- 
tremely smart in style and are made to 12 
rigid tailoring specifications. 


The Specifications: 


. Goods are guaranteed al) 

wool, 

q goods thoroughly 
shrun 

. Checks and stripes cut to 
match. 

. All seams sewn with silk. 

. All buttons sewn with pre- 
pared linen 

. All pockets in the coat se- 
curely stayed with linen. 

. All garments thoroughly 
underpressed, lapels, should- 
ers and sleeves by hand. 

. Lapels and collar well 
padded. 

. Collar is hand sewn, top 
and bottom. 

. All-wool hymo in coat front, 
which gives a soft roll to 
lapels. 

. Trousers are sewn with 
double-silk thread where 
extra strength is required. 

. Linings and trimmings of 
high quality. 


Birkdale Specitied 
Suits and Topcoats 
$35.00 


“T. EATON Cams 


INTER. NICKEL 
SHOULD EARN 
$2.69 IN 1930 


First Quarter Net Was 
Down But Rich Frood 
Ores to be Tapped 


IS WORLD’S GREATEST 


Authorities Differ as to 1930 
Profits Because of Drop in 
Copper Prices— Growth 
in Alloy Steels 


International Nickel in 1930 will 
earn what it did in 1929, in spite 
of the drop in price of nickel 
to 13% cents, according to a well- 
known investment service in New 
York, while F. H. Deacon & Co., 
Toronto brokers, estimate that the 
earnings this .year will be about 
$2.69 a share as compared with 
$1.47 a share last year. 

The public imagination has been 
so touched by the great riches made 
available in the Frood mine, by the 
impressive progress made in pro- 
duction an rofits by the com- 
pany since the war and by the 
spectacular increase in market 
value shown in 1928 and 1929 with 
occasional severe recessions that 
estimates as to earnings are eagerly 
scanned whenever they are made 
by people well-qualified to express 
an opinion about an operation so 
vast, involving as it does the mar- 
keting over the whole world of 
nickel, copper and other metals. 
Before the stock market crash 
estimates went as high as $12, $13 
and even more a share as possible 
earnings eventually for the com- 

any, and otherwise hard-headed 

usiness men were among the be- 
lievers in what looks like a fairy 
tale to people who see earnings of 
only $1.47 a share last year. 


Short View is Good 


These estimates were based on 
15 cent copper and 30 cent nickel 
but it is interesting to note that the 
85-page pamphlet published by F. 
H. Teneon Co. is a remarkably close 
and thorough analysis of the whole 
situation, with the estimate of 1930 
earnings based on 13 cent copper. 
Most traders have been inclined to 
take the view of the New York in- 
vestment service above referred to 
that early movement cannot be ex- 
pected however good the long view 
may be, but the pamphlet referred 
to gives greater reason for expect- 
ing early improvement even though 
first quarter earnings were shown 
at 30 cents as against 36 cents for 
the first three months of 1929. 

The short view is good, in the view 
of Joseph D. Gengler, member of the 
New.York Stock Exchange, who pre- 
pared the summary of the condition 
and prospects of International 
Nickel. F. H. Deacon & Co., in view 
of the fact that the pamphlet was 

repared for private distribution in 

arch, 1930, have revised estimates 
on the basis of 13 cent copper but 
still show $2.69 as likely to be 
earned on common. This is based 
on an estimate of 2,970,000 tons of 
ore being mined as compared with 
1,991,910 tons in 1929, the principal 
part of the increase coming from 
the Frood. 


Nickel Production Up 

The production of nickel under 
this plan would increase from 57,622 
tons to 71,280 tons and of copper 
from 47,949 to 116,340. The precious 
metal content would increase from 
$1,000,000 to $7,634,000. The gross 
value of products under this esti- 
mate is expected to be $83,501,600 
as compared with $53,221,080 in 
1929. Estimating costs at $15 a ton, 
including depreciation taxes and 
depletion, there would be $13.11 net 
a ton.- This provides $38,951,600 
available for dividends on preferred 
and common stocks. That is equal 
to $2.69 a share on common. 


Nickel Uses Expand 

The company’s ore reserves were 
placed in last report at 202,620,000 
tons. Just how much could be ob- 
tained by going for richer ores first 
is shown by Ontario Department of 
Mines report of $18.36 ore on 2,400- 
ft. level, $47.52 on 2,800-ft. level 
and $71.80 on 3,100-ft. level. A de- 

osit of such magnitude has never 
en revealed in the history of the 
world’s metal mines. 

Expansion in use of nickel is made 
certain by analyses of recent trends 
which show alloy steel production 
growing from 4.81 per cent of total 
steel production in 1926 to 6.58 per 
cent in 1929, an increase of 59 per 
cent in volume of alloy steels while 
the use of nickel increased 85 per 
cent in the same period. There are 
in existence more than 100 listed 
trade name alloy steels which con- 
tain nickel all the way from 14 of 
1 pe cent to more than 60 per cent, 
all sponsored by independent organ- 
izations. Ford for example, uses 
nickel alloy in quantity. Monel metal 
sales also are increasing. The com- 
pany plans expending $9,450,000 in 
plant improvements in 1930 and $5,- 
000,000 during 1931. 

With reference to present over- 
production in semper Prof. Graton 
expresses the belief that 1940 will 
see a world deficiency in copper 
metal. This is crediting Northern 
Rhodesia with one billion pounds 
output a year as against nothing 
now. Others may not agree but there 
is a growth in yearly consumption of 
from 4 to 7 per cent. 


ONTARIO HYDRO 
WOULD CONTROL 
PROJECTS NORTH 


(Continued from page 1) 
Northern have at present installed 
capacity in excess of 60,000 horse- 
power and at the moment a further 
13,000 horsepower installation at 
“The Notch” on the Montreal river 
is nearing completion. (An illustra- 
tion of this development appears 
elsewhere in this issue). 

It will be recalled that the Ontario 
commission recently successfully ne- 
gotiated the purchase of the Domin- 
ion Power & Transmission Co., the 
Hydro’s competitor in the Hamilton 
and Niagara district, and which was 
in effect controlled by the same in- 
terests which control the Northern 
Ontario private companies. 


THE FINANCIAL POST 


Big Syndicate 
Buys Ont. Bonds 
At High Price 


The Province of Ontario floated its 
latest financing on a cost basis of 
4.917 per cent with the awarding on 
May 21 at 12 noon of an issue of 
$30,000,000 40-year 4% per cent in- 
stallment bonds at a bid price of 94.41 
to an international syndicate headed 
by the Bank of Montreal and includ- 
ing McLeod, Young, Weir & Co. 
Bank of Nova Scotia, K. W. Kerr 
& Co. Dominion Bank, Fry, Mills, 
Spence & Co., Bell, Gouinlock & Co., 
Matthews & Co., Hanson Bros., and 
nine United States banking houses. 
Tenders from three syndicates were 
received by the provincial treasurer, 
Hon. J. B. Monteith. The bids made 
by the other syndicate managers 
were as follows: Bancamerica Blair— 
94.2199 and National City Co— 
93,428.99, 

The cost basis to the province of 
4.917 per cent compares with the 
cost of 4.95 per cent on the last issue 
for which tenders were called in 
December, 1929, on $30,000,000 5's, 
due 1960. In May, 1929, an issue of 
$35,000,000 5’s due in 30 years cost 
5.06 per cent. 


Twin City Pays Dividend 
in Notes and 6 p.c, Scrip 


Directors of Twin City Rapid 
Transit Co. have declared a dividend 
of $2 a share on the common stock 
for the six months ending June 30, 
to shareholders of record July 1, pay- 
able in notes and fractional scrip 
which is redeemable at the option of 
the company on or before July 15, 
1937. The notes bear interest after 
July 15, 1930, at 6 per cent, payable 
semi-annually January and July 15. 

Such notes and scrip may be ex- 
changed for the lien and refunding 
gold bonds of the company or for 
cash, at the option of the company, 
at or before maturity. 


CAN. BRONZE 
PROFIT SHOWS 
SLIGHT DROP 


(Continued from page 1) 

firm on the Montreal Stock Ex- 
change, and are currently selling 
around 48. The shares are closely 
held by some 1,050 shareholders and 
the stock came through the market 
recession in good shape. At present 
prices the dividend of $2.50 gives a 
yield of around 5.30 per cent. 

Though current operations of 
Canadian Bronze may be at a lower 
rate than they were at this time 
last year the outlook for the com- 
pany ‘is still encouraging. It has 
established itself firmly in the rail- 
road business while the tendency to 
diversify its production is a 
strengthening factor. The financial 
position of the company is sound. 
There were no bank loans outstand- 
ing at the end of 1929 while mar- 
ketable’ securities were valued at 
$418,960. Goodwill, contracts and 
rights were carried at $1 while 
fixed assets were carried at a con- 
servative valuation of $822,800. 

Added to this Canadian Bronze 
operates under a strong manage- 
ment and given an improvement in 
general business conditions should 
make further progress in the future. 


NATION’S BUSINESS 


(Continued from page 1) 
than shareholders to take any other 
step to prevent the proposed action 
which would make this Canadian 
theatre chain a subsidiary of a for- 
eign film producer. 

The company, and every other com- 
pany, is the private property of its 
shareholders. What the shareholders 
do with their property is their con- 
cern and it would be an undesirable 
precedent for parliament or any gov- 
ernment department to interfere, or 


attempt to interfere, with the rights | 1930 


of shareholders to dispose of, or to 
keep, their property. Shareholders 
opposed to the plan should not rely 
on such outside aid. It is better to 
rely simply on public opinion. 


| BAKERIES HELP 
LAKE OF WOODS 
IN OFF YEAR 


(Continued from page 1) 
the flour milling industry is not 
overly active this year. 

Lake of the Woods Milling Com- 
pany, in common with the other 
producers, has experienced some re- 
striction of production. No informa- 
tion is available as to the lessening 
of activity, but it is not unlikely that 
the companies engaged in this busi- 
ness have suffered proportionately. 


Bakery Operations Better 

Operations of the bakeries in 
which Lake of the Woods is inter- 
ested, are said to be on a satisfactory 
basis. In this field of activity, the 
company has two interests, namely, 
Inter City Baking Company and a 
western chain.. The former has been 
operating since 1927 and now has 
units in Montreal, Toronto and 
Ottawa. Its plants have a combined 
capacity of 100,000 loaves of bread 
and 2,500 pounds of cake daily. ° 

During the year ended January 
31, 1930, Inter City reported net 
earnings: of $287,575. This was 
somewhat under the income of the 
preceding year, amounting to $317,- 
495. In the fiscal years 1929 and 
1930 a dividend of $4 a share was 
paid on the common stock, which 
is largely owned by Lake of the 
Woods. 
_ It is possible that Inter City Bak- 
ing will undertake some new financ- 
ing shortly. It is not known whether 
or not this will have any relation 
with the Western string of bakeries. 


Big Chain in West 


Early in 1929 the company 
acquired 13 bakeries throughout the 
West. Several of the acquired com- 
panies were merged with others 
serving the same territory and new 

|plants were erected in Regina and 
Calgary and extensions to existing 
plants were made in Vancouver and 
Medicine Hat. The western chain of 
bakeries as now constituted is as 
follows: Speirs-Parnell Baking Co., 
Winnipeg; Crown Bakery, Regina; 
Muttrie Bakery, Regina; Saskatoon 
Bread Co.; Saskatoon; Golden West 
Bakery Co., Calgary; Medicine Hat 
Bakery Co., Medicine Hat; Wey- 
burn Bread Co., Weyburn; Rennie 
and Taylor, Victoria, and Cowan, 
Dodson Bakeries, Ltd., Vancouver. 

The western chain of bakeries has 
\not yet been brought together under 


Ww 


one company. la 
under the management of officials 
of Inter City Baking, but is not 
otherwise with this company. Later 
on it is ex that Lake of the 
Woods will form a new company to 
take over and operate the Western 
companies. ; . 
Nothing On Earnings | 

Current information is lacking on 
earnings of Lake of the Woods Mill- 
ing. For the year ended August 31, 
1929, earnings on the 148,000 shares 
of no par _ value outstanding 
amounted to $4.91 each. The pre- 
ferred dividend of $7 was earned 
by a substantial margin, earnings 
applicable to that stock being $55.46 
on each $100 share issued. 

It is hardly to be ex cted that 
earnings this year will as high 
as those in 1929. A resumption of 
export trade on a wide scale would 
make an appreciable difference in 
earnings but the period between 
now and the beginning of the next 
crop year is one wherein exports 
are usually maintained at a fairly 
constant level. 


CAN. ALCOHOL 
CURRENT SALES 
MOVE UPWARD 


(Continued from page 1) 
vicinity three or four months ago 
with the result that there were no 
bonded warehouses available for the 
use of exporters. Some of the other 
distillers, however, have their plants 
quite near the Detroit river and con- 
sequently were able to store their 
exports in the distilleries until ship- 
ment was made. Canadian Alcohol’s 
main distillery is at Corbyville, many 
miles from the American border, 
and closing of the export warehouses 
made it difficult for the company to 
handle the duty paid export business. 

Growth of competition has been 
a factor which has militated against 
Canadian Alcohol. In former years 
competitors had no supplies of 
American or Bourbon whisky and 
consequently the company was then 
in a better position to do business. 
Since that time production of Am- 
erican whiskies in Canada has grown 
materially and the field is competed 
for keenly. : 

It is impossible to estimate what 
the outcome of the current year’s 
operations will be. It is clear that 
the company will have to make great 
strides to overcome the decline in 
sales experienced earlier on in the 
year and indications presently point 
to a further decline in earnings dur- 
ing the current year. 

Earned Dividend in 1929 

In the twelve months ended Sep- 
tember 30, 1929, earnings showed a 
marked drop from the previous year. 
Net profits amounted to $2,073,977 
as compared with $3,136,680 and 
earnings on the common stock were 
$1.90 a share as opposed to $2.90 a 
share in the previous year. In March, 
1930, dividends on the capital stock 
were deferred which is an indication 
that profits during the current year 
have shown a further decline. 

The physical condition of the com- 
pany is understood to be sound. The 
distillery at Corbyville is one of the 
largest in Canada and has a pro- 
ductive capacity of about 6,000,000 
gallons a year. Total storage ca- 
pacity is about 10,000,000 gallons, 
while in the past two years various 
additions were made to storage ware- 
houses and plant. 

Wide Movement in Shares 

The shares of Canadian Industrial 
Alcohol have reflected the fortunes 
of the company and continue to la 
around 6-7 on the Montreal Stoc 
Exchange. In 1928 the A shares sold 
as high as 50% and B sold up to 
47%. In 1929 these —— were 45 
and 40 respectively. The A shares 
have voting rights and the B have 
not, otherwise the two classes of 
stock rank equal in all other respects. 

A dividend of $1.52 a share was 
paid on these shares during 1928 and 
1929, while a bonus of 25 cents a 
share was paid January 15, 1929. 
Payments on the capital stock have 
been made since the inception of the 
present company in 1924 up to the 
deferment of the dividend in March, 


The statement of the president in 
regard to current business can be 
considered encouraging. It is an 
indication that Canadian Alcohol is 
making headway against the difficul- 
ties which confront it, and there 
seem to be grounds for expecting 
improved operations in the future, 


REPORT DEAL 
BY SUPERTEST 
WITH McCOLL 


(Continued from page 1) 
the thirteen months period reported 
last year. After the deduction of 
prior charges and a_ substantial 
amount for depreciation, there was 
left a balance of $845,050 available 
for distribution of the 50,000 shares 
of common stock outstanding. ' 
Need 165,000 Shares 

McColl has an authorized capital 
stock issue of 750,000 shares, so that 
it would be possible to make the ex- 
change with Supertest without 
increasing the number of shares. An 
exchange on the basis reported would 
require 165,000 shares, which would 
still leave McColl with 85,000 shares 
unissued. 

In the event of Supertest being 
absorbed, McColl would be in pos- 
session of one of the most extensive 
distributing units in the country, 
probably larger than that of British 
American Oil. Furthermore the addi- 
tional filling stations would provide 
a considerable increase in business 
for McColl’s refinery. 

Moreover it would be possible to 
effect considerable savings in the 
way of advertising, distributing and 
refining costs, e€c. The market for 
McColl products would be greatly 
extended, especially in Western On- 
tario where Supertest is well repre- 
sented. 


It has been placed 


PLANE FETCHES 


FIRST SHIPMENT 
OF HOWEY GOLD 


(Continued from page 1) 
tension of the ore bodies, at least 
to that depth. On the 1,000-foot 
level, ore assaying $6.75 per ton has 
been developed over a width of 40 
feet, for considerable distance. 

Ore reserves, were officially stat- 
ed at the company’s annual meeting, 
in April, 1929, as being sufficient 
to operate a 500-ton daily capacity 
mill for three years, or approxi- 
mately 500,000 tons averaging $7 
per ton. This estimate was made 
on the basis of development to the 
400-foot level. Since that time, de- 
velopments to the 1,000-foot level 
have been such that The Financial 
Post can say on the best of authori- 
ty that at least 1,500,000 tons of a 
like grade have been developed. 

May Enlarge Mill 

With developments extending the 
ore reserves, serious considera- 
tion is being given by the manage 
ment and executive to increasing 
the mill capacity to 1,000 tons daily. 
This can be accomplished for approx- 
imately $50,000, since provision was 
made at the time of construction 
for such an addition. The coarse 
crushing capacity is already of 1,000 
tons capacity, as is much of the other 
+g cove mage Power for operations on 
the basis of 1,000 tons of ore daily, 
would be had at no additional cost 
as according to Howey’s contract it 
is now paying for 2,000 horsepower. 

The outlook for earnings is quite 
bright, although owing to the num- 
ber of shares outstanding the earn- 
ing per share will be low. On the 
basis of treating 500 tons of ore 
daily, from which at least $2 per 
ton operating profit should be real- 
ized, an annual operating profit of 
$350,000 is indicated, equivalent to 
7 cents on each of the 4,900,000 out- 
standing shares. If the mill capacity 
is stepped up, as contemplated, this 
would be increased to approximately 
15 cents per share. 

ompany is in Debt 

The companv was financed by a 
loan of $400,000 from W. S. Cherry, 
one of its directors, that the mill 
might be completed and the power 
line built. This loan is a preferred 
obligation, to be repaid from profits. 
In addition to the above loan an ad- 
vance of $50,000, from the same 
source, was made, pending returns 
from bullion shipments. With the ini- 
tial shipment of $75,000 worth of 
bullion this week, this loan will be 
liquidated on June 1. 

On the basis of the present rate of 
production, approximately 400 tons 
daily, indications are that -weekly 
shipments of bullion will be about 
$20,000, sufficient to provide work- 
ing funds for immediate require- 
ments. ,- 

Dividends will have to the 
repayment of the $400,000 Ioan, but 
indications are that by the end of 
1931, the pe! will have dis- 
charged this obligation, increased its 
mill capacity to 1,000 tons daily, 
and be prepared during 1932 to give 
consideration to the paying of an ini- 
tial dividend. 

The company enjoys that valuable 
asset, capable and careful manage- 
ment, and the affairs of the com- 
pany are directed by W. S. Cherry 
and associates. 

Directors are, C. S, Cherry, Provi- 
dence, R.L; Albert Wende, falo; 
R. * Birks and J. E. Hammell of To- 
ronto,. 


Canners Dividend’ Raised 
Canadian .Canners’ Wirectors on 
May 21 at Hamilton increased divi- 
dends on convertible preference 
stock to $1 a share and on common 
stock to $1 a share. 


—To Men Who 
Value Efficiency! 


The vogue for Dr. Deimel 
Linen-Mesh is more than a 
whim—it’s based on the in- 
herent desire we all have to 
be superbly healthy in order 
that we may accomplish im- 
portant work well, while en- 
joying life thoroughly! 
Smart, new Deimel styles, 
custom fashioned and ex- 
pertly tailored, may now be 
had in leading shops. Ask 
for Dr. Deimel Linen-Mesh 
ae for men. Look for the 
a € eee 
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cuyen-nest) 


a 
“Lets Your Skin Breathe” 


649 Notre Dame St. W., Montreal 


99 New Bond Street, 
London, England 


36 East 31st Street, New York City 


You Made a Success 
of Me 


Such is the comment of one 
man who credits me with 
changing him from a groping 
failure to a happy success 
through vocational suggestions 
made to him. You, too, may 
need vocational guidance. 


Send handwriting for analysis to 
F. D. Jacob, Dominion Government 
Graphologist, P.O. Box 701, Ottawa. 
oases one a a ; Sa 

lS analysis, 0 addi- 
tional. Prompt reply. 


Large Capacity PYRENE Pump-T ype 


This large 


capacity (2 gallon) non-freezing Pyrene ig 


designed to meet extra hazard aoe , 
fires — oils — greases — sg = Sani — slectrical 
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BUSINESS and AGRICUL re 
INFORMATION | 


Denis te goa oie mr oo 


Month by month, the Bank ‘publishes « Sei 


"B d 
mary” cov ering business conditions in Canada and in the ! ' 


various countries where there are offices of the Bank 
Montreal. he 


If interested, ask to have your name 
our mailing list to receive either or 
regularly 


without charge. 
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take your funds with you | 
convenient and readily conve 
ible form. Secure a Lette 
Credit at any branch of 
Bank, 


THE BANK OF 
NOVA SCOTIA 


een mae ae $20,000,000. 
i 10, le rve, A 
~~ toa ote over $275,000,000. 


Newbold C. Jones Brian Heward John D. Macpherson 


JONES HEWARD & CO. 


: Members ~ 
Montreal Stock Exchange 
Montreal Curb Market 


249 St. James Street, Montreal 
Toronto Branch: 38 King Street West 


King Edward Hot 


This well-established Toronto hotel: kas 
many varied dining rooms, but is most 
famous for its ony 
$1.00 Blue Plate Luncheon 
Served in the Pickwick Reom 


Also Table d’hote Dinner at $1.50 


The Pickwick Room Service is avail- ane 
able every day including Saturday. ie 


Dancing every evening in the Victoria end Ook i 
Rooms. Luigi Romanelli and his Orchestra. 


Seecytearess 
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arse 
st 


Frame Knitted 7 
PULLOVER © 
102; 


W oven of pure, soft wool on a hand 
frame to accomplish the unique design. 
This motif was borrowed from Vienna and 
wrought in Canada with lavish care result 
ing in perfection of weave. There are sev- 
eral rich shades — green, blue, fawn, with 
intricate modernistic patterns in skillfully 
blended colors. At $10. 


The Store for Men 
Street Floor 
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NLARGE GROUP SEE 
SUNSHINE COMBINE 
DOING REAL WORK 


Visitors Hear of Severe 
Tests of Power Economy 
| and Mobility 


© Bankers, engineers, farmers and 
yareholders of Waterloo Manufac- 
uring Co. formed a composite group 
which last week at Waterloo, Ont., 
witnessed a demonstration of the 
pany’s newly acqtired combine, 
) “Sunshine.” The factory demon- 
ration was made <:ore interesting 
b “moving pictures of severe tests 
n the machine vader actual oper- 
iting conditions on the farm of H. 
SW. Wood in Alberta last fall. 
| As a running comment on the mov- 
ig pictures shown, it was explained 
fiat. the Waterloo Manufacturing 
mpany had desired to see the ma- 
e put through a series of severe 
“Mests before entering into an agree- 
"tment with H. V. McKay company of 
Australia. It found that the “Sun- 
thine” harvested and threshed at an 
werage of 40 acres a day, using only 
if a gallon of gasoline to the acre. 
was mpeceee’ by one man, the 
chine being propelled under its 
power while the binding and 
wreshing was done automatically. 
ie company also satisfied itself that 
e “Sunshine” was a harvester 
h could harvest a tangled and 
d-swept field of grain success- 
hy that it was a harvester 
fhich would function normally on a 
nd) day. 
- Knocks Down No Grain 
“One of the most attractive fea- 
res of the Sunshine Waterloo com- 
thresher, apart from its 
hod of self propulsion,” said the 
Jecturer who explained the moving 
stures, “is the patented cutting and 
thering mechanism which spreads 
rectly across the front of the ma- 
ine forming its widest part so that 
-the machine may be driven straight 
io the crop without knocking down 
: le head of grain, and eliminat- 
necessity of cutting tracks 
th a reaper prior to harvesting. 
use of a reel and canvas is also 


© *This combine could cut a twelve- 
yt swath at each passage and by 
of the absolute control which 

_be exercised by the single oper- 

ior of this machine it is possible to 

‘cut the full swath all the time with- 
wut any other part of the machine 
mi + in contact with the standing 
rain. This applies not only to a 
raight cut, but also to the turn at 
end of the field. A set of two 

rals in six-foot sections, each 
‘working toward the centre deliver 
the cut of heads of grain to the 


r. Woods and other farmers it 

as stated, proved by tests that this 
chine with a twelve-foot cut will 
yest more grain than some other 
ombines with a larger cut because 
increased operating speed and 
lity, and because of the fact 

the single operator is able to 


7 


oe m bled at the Waterloo plant whilst 
“a few were actually manufactured 


mence forthwith. The entire output 
for the year 1931 from this new 
: cal is already booked for even dis- 
sae tion in the United States and 
toward participating 
: and South American 
~ markets have been taken and selling 


7 


\ agents have been appointed through- 


+ out the United States through the 
~~ @Qhio Cultivator Co. while other ar- 


~ angements have also been effected 
» for the distribution of the Canadian- 
| made Sunshine-Waterloo Combine in 


» the Argentina. 


’ CANADIAN NATIONAL 


tert it 


SPEND $100,000,000 


“ Dutlay on Canadian Materi- 
als Reaches Large Figure 
During 1929 


From Our Own Correspondent 

MONTREAL.—More than $100,000,000 

» Was spent in direct purchases in the 
* Dominion last year by the Canadian 
National Railways. According to Sir 

' Henry Thornton, president of this sys- 
_ tem, 91 per cent of the goods bought 
+ for the Canadian lines last year, were 
» Manufactured in Canada, or purchased 

_ftom Canadian wholesale dealers. 

Particularizing, Sir Henry referred 

* to the system’s new station building at 
Ry, ilton, which is being built of native 
Queenston stvne, and stated that the 
+ Tailway last year had purchased directly 
- from eighty-four firms in Hamilton, 
_ &nd within a radius of six miles of the 
» tity. These goods were valued at more 
' than $7,000,000. In addition to this, 
é Purchases were made from 203 firms in 
' Western Ontario, to the value of $1,- 


mf it aieateean 


___ Everything in connection with the 
+ Rew Canadian National Hotel at Char- 
town that could be obtained here 
\ was being bought in Canada, he 


_‘atated, by way of further illustration; 


~ tha same could be said of the hotel in 
ova Scotia, and the terminals at Hali- 
of the Vancouver Hotel, and of 
Tailway’s other enterprises. The 
- territory recently purchased for Prince 
Edward Island from the Davey Ship 
Building Company, was a great benefit 
_ to Canadian firms and labor. Last year 
000 tons of coal, costing $12,335,- 

Were ordered in Canada. 


Further Negotiations Held 
on Algoma Bond Issue 
From Our Own Correspondent 
_ , MONTREAL—Conferences are be- 
fing held between officials of Lake 
~ Superior Corporation and Sir Alexander 
tr, chairman of Algoma bondhold- 


_ @8 committee. It is expected that an 


2 tihouncement will be made shortly as 
a the result of the meeting. The bond- 
‘ olders’ committee last year agreed to 
* * Proposa] of Lake Superior Corpora- 
ereby the parent company 
aed be relieved of its guarantee of 
_ Bi bonds of the Algoma Central and 
* Hudson Bay Railway Company and Al- 
; one Central Terminals, but a meeting 
ert holders to vote formal approval 
s a delayed owing to legal techni- 
f Under the agreement Lake Superior 
| Btrporation would turn over to bond- 
F ot rv 40 per cent of the share capital 
‘ Igoma Steel Corporation and 20 
u fent of Algoma Eastern Railway 
“mpany common stock. 


International 


Petroleum 


Makes Colombian Roads 


With Other Oil Companies is Responsible for Active 
Building Boom in Every Country Where 
Oil Production Occurs 


International Petroleum Corpora- upon the construction of 80 kilo- 


tion has been taking’ a large share 
in the great building boom in South 
America which has been caused by 
the expansion of the oil industry. 
International’s chief building has 
been in Colombia and Peru. In Col- 
ombia work of considerable impor- 
tance has been proceeding through 
its subsidiaries, Andian National 
oe and Tropical Oil Co. 
Andian, in addition to the looping of 
its 10-inch pipe line from El Centro 
to Cartagena, has constructed a 7- 
story office building and.a number 
of modern bungalows at Cartagena. 
It has built also a modern and com- 
modious hospital at Bella Vista, 
across the bay from Cartagena. The 
Andian office building, 110 by 65 feet, 
is the most modern edifice in Cart- 
agena. 


Tropical Oil Expanding 


Tropical Oil Co. is constantly ex- 
panding its residential and industrial 
centre at El Centro, in the interior 
of Colombia. Facilities already com- 
pleted include field offices, cottages 
for family men, native and foreign, 
dormitories and mess-halls for un- 
married employees, native and 
foreign, standard gauge steam rail- 
way from Barranca Bermeja to El 
Centro, more than 200 kilometers of 
improved roads, commissary for the 
sale of dry goods, groceries, vege- 
tables, etc., an abattoir for the 
slaughtering of animals under sani- 
tary conditions, warehouses and 
pipe yards, extensive water supply 
system, filtration plant, ice and cold 
storage plants, dehydration plant, 
electric generating plant, gasoline 
extraction plants, foundry, machine 
shops, boiler shop, welding shop, pipe 
shop, planing mill and furniture fac- 
tory, saw mill, brick yard, garage 
for repairing automobiles, trucks and 
tractors, hospitals for natives and 
foreigners, dispensary, telephone 


system, and other facilities. There is 


o a luxurious club building includ- 
ing a dance hall, theatre, library, 
reading room and billiard room com- 
pleted last year. 

Tropical Oil Co. is now engaged 


FIRSTBROOK BOX 
EARNED $170,167 
IN FIRST YEAR 


Removal of Plant to Mt. 
Dennis Reported to Be 
Justified 

Firstbrook Boxes, Ltd., had net 
ae of $170,167 for the first full 
year of operation since the company 
was publicly financed and which 
ended January 4, 1930. This figure 
compares with $100,807 earned dur- 
ing the seven months’ period of 1928, 
On an average monthly basis earn- 
ings were therefore almost the same 
in 1929 as in 1928, but during the 
100 period additional costs were in- 
cu through removal of the plant 
from Toronto to Mount Dennis 
amounting to $36,616 which were 
written off and also full depreciation 
of $59,144, 

After deducting these items, $30,- 
000 for bond interest and $3,000 for 
income tax, the company earned 
$8.34 on 4,966 preference shares. 
After payment of dividends on the 
preferred shares there remained $41,- 
407 applicable to the 60,000 common 
shares or at the rate of ten cents per 
share. Bond interest was earned over 
2.3 times. 


E. V. Donaldson, president, states 
that the removal from the old plant 
to the new quarters at Mount Dennis 
has been justified from the operations 
of the first few months. Business for 
the first ras of 1930 is reported 
to be in advance of the corresponding 
period of 1929 and the close associa- 
tion of the company with Robert Gair 
Co., of New York, has yielded advan- 
tages in improvements and innova- 
tions in the corrugated and folding 
divisions. The company operates 
three plants and manufactures wood- 
én and corrugated paper boxes, box 
shooks and folding cattons and dis- 
play boxes. 


Assets of the company amount to 
$1,719,378, of which current assets 
are shown at $608,617 and fixed 
assets, after deduction of $91,423 for 
depreciation reserve, amount to $1,- 
021,351. Deferred charges to opera- 
tions are carried at $40,922 and 
trademarks, goodwill, etc., at $48,- 
489. Current liabilities of the com- 
pany at $347,236 leave a net working 
capital of $261,381 as compared with 
$529,488 as at January 5, 1929. There 
is $500,000 of 6 per cent first mort- 
gage bonds outstanding, 4,966 shares 
of seven per cent preference shares 
of $100 par value, 60,000 common 
shares of no par value carried at 
$335.011 and three deferred shares 
carried at $3. Control of the company 
is vested in the three deferred shares 
until June 1, 1933.Surplus of $40,528 
compares with surplus of $31,500 at 
the end of the previous year. 


PROFIT AND LOSS ACCOUNT 
Year 7 Mos. 
Ending Ending 
Jan. 4,°30 Jan. 5, °29 
Net earnings ....+% eeee $170,167 $100,807 


meters of national highway for the 
Colombian government, the route 
leading from Barranca Bermeja, a 
point on the Magdalena River, 
through the.de Mares Concession to 
San Vicente, in the direction of 
Bucaramanga. The road will be 20 
feet wide surfaced with from four to 
six inches of crushed rock with a 
finishing coating of asphalt or road 
oil. The company has been called 
upon to do this work by the Colom- 
bian government because of its ex- 
perience in this work. As the oil 
field is so far inland the company 
has had.to construct fine roads 
through the jungle and their general 
excellence has led to this arrange- 
ment with the government on a basis 
of cost plus five per cent. 


Save Gasoline With Bamboos 


Much the same activity is found in 
Peru. Most interest has been drawn 
by oil men in recent months, how- 
ever, by the ingenuity of refining 
engineers connected with the Talara 
plant of International Petroleum Co. 
of Peru. By the simple device of 
constructing a bamboo covering for 
the tanks of gasoline a great saving 
has been accomplished. One of the 
engineers noticed that the walls of 
the hollow bamboo canes are com- 
posed of vast numbers of infinitely 
small cellular spaces, forming a 
natural non-conductor of heat. He 
built a frame of light angle-iron 
entirely surrounding each tank at a 
distance of two feet away from its 
roof and sides.. This frame he cover- 
ed with a roof and walls of split bam- 
boo, each cane or pole being approxi- 
mately equivalent to a one-quarter 
inch by twelve inch board when split 
and crushed out flat. Previous to 
this bamboo insulation evaporation 
losses were one per cent a month or 
from ten per cent to twelve per cent 
a year on 60-62 gravity gasoline. 
After construction the loss was less 
than one-half of one per cent per an- 
num. This one simple idea therefore 
saves from $15,000 to $20,000 per 
tank per year. It is intended to 
adopt this for insulating crude stor- 
age tanks as well. 


Has New Office 


HENRY E. RAWLINGS, 
president and managing director of the 
Guarantee Company of North America, 
who was recently elected president of 

Montreal Telegraph Co. 


MONT. POWER HEAD 
SCORES UTILITY TAX 


Sir Herbert Holt Makes State- 
ment on New 
Budget 


From Our Own Correspondent 

MONTREAL.—That the budget does 
not include any change in the existing 
income tax as applied to privately 
owned utility companies in Quebec is 
deplored by Sir Herbert Holt, president 
of Montreal Light, Heat and Power 
Consolidated. Privately owned utility 
companies in Quebec are subjected to 
a Federal tax from which municipally 
owned utilities are free. Urgent re- 
quests have been made to the Govern- 
ment to remove this tax and a letter 
setting forth the petition, was for- 
warded to the Minister of Finance on 
April 11. The letter was signed by six 
leading privately owned public utility 
companies operating in Quebec. 

While Sir Herbert Holt admits that 
the reductions announced in the bud- 
get should be welcomed in so far as 
they meet the wishes of the individuals 
and industries affected, he continues: 

“It is to be regretted though, that 
the Government should not have recog- 
nized the representations made on be- 
half of the citizens of this province, 
and the City of Montreal particularly, 
for an equalization in application of 
income-tax which they, as customers of 
privately owned utilities, have to pay 
in their rates for gas and electricity 
while the consumers in other parts of 
Canada, where public-ownership pre- 
vails, are free from this tax in their 
rates for these services. 


Will Continue Effort 


“Our Company has waged a very 
vigorous fight for the removal of this 
discrimination against its consumers— 
having undertaken to pass on to them, 
through reduced rates, any relief ob- 
tained. In this effort it has been sup- 
ported by practically all of the electric 
companies of the province and the 
leading public bodies of the City of 


—| Montreal, the Province of Quebec, and 


Less: Depreciation .... 
Extraordinary exp. ... 
Bond interest 
Income tax 


Net profits 
Add: Adj. of pref. div.. 
Dis. on pref. red 


$43,969 


$40,528 


—_———_--— 


$31,500 


Commonwealth Hopes 
High on Red Coulee 


From Our Own Correspondent 

LETHBRIDGE.—The Commonwealth 
Petroleum Red Coulee well, drilling at 
a depth of 2,400 feet, is reported to be 
making good progress, and is at pres- 
ent preparing to lower 81% inch 
casing to that depth before drilling 
further. It is hoped that the Sunburst 
sands will be reached about 15 feet 
further. The Sunburst sands, some- 
time called the Vanalta sands, are 
expected to yield a production of about 
100 barrels per day, as have several 
of the wells drilled to this horizon. 

The Commonwealth Milk River well 
is reported drilling at a depth of 3,988 
feet, a depth of 535 feet in the Devon- 
ian Limestone, 


throughout Canada. 

“We will continue our effort and it 
is hoped the Government will recognize 
the unfairness of the discrimination 
operating against the people and indus- 
tries of this province, but the citizens 
must now do their part by protesting 
individually and collectively at every 


>| opportunity if they would benefit by 


the removal of the injustice. 

“The only hope now is that the 
elected representatives of the people 
of the Province of Quebec will propose 
and support an amendment to the pres- 
ent Budget correcting the anomaly.” 


Adanac Adds Acreage 
in Red Coulee Field 


From Our Own Correspondent 


LETHBRIDGE.—Adanac Oil & Gas 
Co., has increased its acreage recently 
by the addition of 449 acres in the 
Red Coulee district, which, added to 
its other holdings of 320 acres in that 
field, make a total of 769 acres. 

It is the intention of the company to 
start drilling in the near future on 
this acreage in the northeast quarter 
of section 12, township 37, range 4, 
west of the fifth meridian. 

At a meeting held recently, I. W. Mc- 
Ardle, president of Monalta and di- 
rector of Alberta Pacific Consolidated, 
was elected to the company’s director- 
ate. 


THE FINANCIAL POST 


CROP REPORTS 


FAVOR OUTLOOK 
OF WHITTALL CAN 


Recent Survey Indicates 
Favorable Fruit 
Conditions 


From Our Own Correspondent 

MONTREAL. — Preliminary re- 
ports on fruit crops reflects favor- 
ably on the outlook for Whittall Can 
Company Limited for the current fis- 
cal year. The Dominion Fruit 
Branch has issued a statement on the 
results of a survey which indicated 
that on May 1 fruit trees and planta- 
tions were in excellent condition. 
Whittall Can, through its operating 
subsidiaries, is materially concerned 
with fruit crop conditions. While 
the company itself manufactures 
metal containers and various metal 
packages, it controls through stock 
ownership, Associated Quality Can- 
ners, Quebec Canners Corp. and 
me Valley Canners Limited. 
These are all engaged in the canning 
of fruit, berries and vegetables and 
the manufacture of jam, jellies and 
so forth. 

The crop report indicates that 
strawberry and raspberry planta- 
tions, the most important crops which 
will be available in the near future, 
are in a more advanced condition than 
they were last year in Quebec 
though in Ontario the harvesting 
time is expected to show little 
change. Good crops have a definite 
effect on operations of the canning 
companies and the prospect for favor- 
able conditions can therefore be con- 
sidered encouraging. 


Earned $1.11 a Share 


Whittall Can earnings for the fif- 
teen months ended February 28, 1930, 
amounted to $236,723, and with the 
addition of dividends received from 
its holdings in Associated Quality 
Canners, net income amounted to 
$325,589. After all deductions this 
was the equivalent of $1.11 a share 
on the 130,000 common shares of 
no par value outstanding. Senior to 
this issue there is $1,900,000 of 6% 
per cent preferred stock issued. 

The company owns 70 per cent of 
the shares of Associated Quality Can- 
ners; 51 per cent of the Quebec Can- 
ners Corporation and complete stock 
ownership of Spring Valley Canners. 
None of these subsidiaries has any 
senior securities outstanding. Que- 
bec Canners operates a factory 
at St. Hyacinthe, Quebec, and 
its operations are confined to the 

acking of vegetables. Spring Val- 

ey Canners carries on a canning 
business. at Brighton and Trenton. 
Associated Quality Canners is the 
largest of the subsidiaries, operating 
8 plants in Ontario in addition to a 
jam manufacturing plant in Hamil- 


n. 

Weittall Can operates a manufac- 
turing plant in Montreal which has 
a capacity production of about 100,- 
000,000 units a year. Output in- 
cludes sanitary food containers, metal 


| packages, paint cans and irons for 


use in paint varnish and allied 


industries. 


ICE CLOSES CALMONT 
WELL CLEARS ITSELF 


Wellington No. 1 Reaches 
Production With 300 
Barrels Daily 


CALGARY.—Freezing of Calmont No. 
2 well, which blew in a few weeks ago 
with the largest flow of gas of any 
well in the history of Alberta oil 
development, was responsible for a 
temporary stoppage of production. 
After waiting several days for the 
well to blow out naturally, preparations 
were made to drill out the ice forma- 
tions but the well blew in again with 
full force on May 18. Recurrence of 
freezing will be prevented hereafter 
by adjustment of the back pressure. 

The company has installed six sep- 
arators to receive the flow and separate 
the naphtha from the gas which origin- 
ally came in at 42,500,000 cubic feet 
a es: , 

ellington No. 1 well is the latest 

producer in the Turner Valley with a 
production of 300 barrels daily des- 
pite a blockade of tools at the bottom 
of the hole. No attempt will be made 
to recover the tools unless they inter- 
fere with production. 


Renew Fuego Drilling 


To Boost Production 
From Our Own Correspondent 

CALGARY.—The Fuego well, which 
has been producing crude oil at Oyen, 
Alta., near the Saskatchewan border, is 
being cleaned out preparatory to deep- 
ening in order to obtain bigger pro- 
duction. 

The initia] flow from this well was 
100 barrels or thereabouts per day, but 
recently the production has fallen off 
and it is thought that production will 
be substantially increased by drilling 
deeper in order to encounter deeper 
sand stratas where it is contended there 
is crude oil in larger quantities. 


Petroleum Output Grows 

Continued progress is being made in 
the production of petroleum in Alberta. 
Five years ago the total output of 
petroleum in the province was 168,643 
barrels. Last year it rose to 999,152 
barrels, of which 981,221 barrels came 
from the Turner Valley, the compar- 
atively new field about 35 miles south- 
west of Calgary. Of the 981,221 bar- 
rels produced in the Turner Valley, 
908,741 were valuable naphtha and 
72,480 barrels of the light crude grade. 


Fashion-Craft 


Receives Honor 


W. WALLACE GOFORTH, 
director of research, Cockfield, Brown & 
Co., who has been elected a Fellow of the 

Royal Statistical Society. 


BEATH PROFITS 
SHOW RESULTS 
1929 EXPANSION 


“A” Shares Earned $2.79 
on First Year’s 
Operations 


. Net earnings from operations of 
W. D. Beath & Son Ltd. and its 
western subsidiary for the fiscal 
year ended December 31, 1929, are 
reported at $346,949 before deprecia- 
tion and income taxes. Deduction of 
these items, $43,970 and $24,000 
respectively, leaves net profits of 
$278,979 available for dividends on 
the 100,000 class A no par value 
shares or’ $2.79 per share. Three 
dividends of 40. cents per quarter 
were paid in 1929 and interest in 
lieu of dividends for the first 
quarter on 95,000 shares leaving 
$146,129 or earnings of $2.66 per 
share on the 50,000 shares of class B 
no par stock. 

The class A stock is entitled to 
cumulative preferential dividends of 
$1.60 per year and participates 
equally with class B shares after pay- 
ment of non-cumulative dividends of 
$1 per share on B stock. 

Extended Business 

In July, 1929, W. D. Beath & Son 
(Western) Ltd., was formed in Sas- 
katchewan to manufacture the vari- 
ous lines of the company for the 
western trade. Products of the par- 
ent company include grain and dump 
truck bodies, steel barrels, drums, 
conveyors, service station equipment, 
etc. During the year $166,000 was 
expended in new plant and equip- 
ment and the products of the com- 

any were further diversified. In 

ecember, shareholders were offered 
5,000 shares of class A stock at $24 
per share which increased the class 
A shares outstanding to 100,000. 

The company had $458,077 in 
current assets and current liabi- 
lities of $152,980; working capi- 
tal was $305,097. Total assets 
of the company amounted to $2,- 
973,340 including current assets as 
above, fixed assets of $994,016, 
after deduction of $43,970 for depre- 
ciation during the year, and patents, 
leases and goodwill valued at $1,521,- 
237. The outstanding capital stock 
with no par value is carried at $2,- 
687,500 and surplus forward is $132,- 
8 
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Details of the consolidated profit 
and loss account for the year are 
as follows: 

CONSOLIDATED oe © LOss ACCT. 
= , ° 


Year Endin 
f 1929 


en aE Pact eile eo $346,949 
Less: 


43,970 
24,000 
$278,979 
32,129 
seeeeee ecoccesq 114,000 


« $132,850 


Prov. for depreciation . 
Prov. for income tax ..++sse90 


Net profit 
Int. in lieu of dividends 
Div. on class “A” . 


Surplus for year 


Henry Rawlings Elected 
President Mont. Telegraph 
From Our Own Correspondent 
MONTREAL.— Henry G. Rawlings 
has been elected president of Montreal 
Telegraph Company, and James B. Pat- 
terson has been elected vice-president, 
to succeed the late William McMaster, 
and William R. Miller, who formerly 
held these offices. on 
New directors elected to the board 
were George F. Fenson and Lieut.-Col. 
Willian Leggat. 


| We recommend the 
purchase of 


| SECOND PUBLIC UTILITY 
INVESTMENT CO. LIMITED 


common stock. Price $28 
a share. Ful] particulars 
on request. 


Browne, Urquhart & Co. 
Limited 
266 St. James Street, MONTREAL 


OTTAWA 


QUEBEC 
Victoria Building 132 St. Peter St 


Quality Clothes 


The Proper “Swing” 
in Golf Clothes 


If you can’t improve your game you can improve your 
appearance by wearing one of our smart 4-piece Golf 
and Sport Suits. Shades of grey, tan and brown in plain 
and neat pattern effects. A two-purpose suit for golf or 


sport wear. 


*35 


Pullover Sweater Sets 
Made in England. Plain shades of grey, tan, white, 
brown, green, blue, and lemon. Not too heavy for all- 
season wear. Sweaters with hose to match. 


> 
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Extra stockings if desired 


FAIRBANKS-MORSE 
MARITIME SALES 
SHOW INCREASE 


New Branch Opened in 
Halifax—18 Now in 
Chain 


From Our Own Correspondent 

MONTREAL.—Sales of Canadian 
Fairbanks-Morse Company in. the 
Maritime Provinces have shown 
gains, a reflection cf the expansion 
in mining, pulp and paper, manufac- 
turing and general business in the 
provinces. To cope with growing 
demands, Fairbanks-Morse has open- 
ed a branch office in Halifax and this 
unit now constitutes the 18th of the 
company’s chain which stretches 
from Halifax to Victoria. 

While the outlook today is not so 
satisfactory as it was a year ago, it 
appears that increased sales in East- 
ern Canada would offset, to some 
extent, declines in western business. 
Sales in 1929 showed a slight increase 
over those of the previous year 
though operating profits amounted 
to $719,173 as compared with $743,- 
975 in 1928. 

Earnings per share, however, were 
higher last year owing to smaller tax 
provision and were $6.48 a share as 
compared with $6.40 in the preceding 
year. The company brought forward 
a balance of $2,804,148 into the cur- 
rent year. 

Pay Dividend of $2 


A dividend of $2 a share is paid on }- 


the 80,000 shares of no par common 
stock outstanding; this payment was 
initiated in April, 1929, following a 
lapse of nine years when no dividends 
were distributed on the junior 
securities. 

Though the company’s fortunes 
sank to a low ebb during the post 
war depression, the years 1926 and 
1927 resulted in wide earnings gains. 
All arrears in preferred dividends 
which had mounted up to 18 per cent, 
were liquidated by the end of 1928 
and in addition a dividend was in- 
augurated on the common stock. 

Western conditions are naturally 
an important factor in the situation 
surrounding Canadian Fairbanks- 
Morse, but of recent years the com- 
pany has tended to become less 
dependent on sales in the Prairie 
Provinces for its revenue. Opening 
of a branch in Halifax is a direct 
reflection of this situation as well as 
of the sound business conditions 
which are obtaining in the Maritime 
Provinces. 


Montreal Curb Market 


Elects New Chairman 
From Our Own Correspondent 

MONTREAL.—A. S. Cassils, of the 
firm of Leggat and Cassils, has been 
elected chairman of the Montreal Curb 
market, following the retirement of 
Leopold M. Fortier. 

The only new appointment to the 
board is that of H. J. Child, who be- 
comes secretary-treasurer, filling the 
post vacated by Mr. Cassils. Other 
members of the board of directors were 
re-elected as follows: Russel Cowans, 
vice-chairman; members of the board 
of management, L. S. Colwell, Ross Cop- 
per, W. H. Dean, Grant Johnston, J. E. 
McKenna and G. H. Turpin; trustee of 
the gratuity fund, E. M. Smith. 


“MANUFACTURERS ” 


Are you posted on what publicity 
your products are receiving in 
the*Canadian’ Press? Do you 
know how many dealers are ad- 
vertising your wares and how 
much space they are using? Our 
CLIPPING SERVICE would keep 
you constantly informed of these 
matters, 

The fees are moderate. Write for 
the whole story. 


Canadian Press Clipping Service 


143-153 University Ave., 
Toronto, Ont, 


Your $UIT 


dry-cleaned by 


costs 
Odorless, thor- 


only 

ough drycleaning 

that also revives 

the rich new feel 

of the fabric— 

smartness mould- 

ed back on Val- | ‘ 
eteria presses— minor repairs 
done free. 


MAIL ORDERS: at city 
prices. We pay return ship- 
ping charges. 


t 
ORONTO? 522531 Ramune 


Thoroughly Qualified 


Qualified in Strength, Size, 
Experience and Prestige to 


serve in any 


trust capacity. 


Crown Trust 


Executors 
Trustees 


Plant Fruit Trees 
A large assortment of new fruit 
trees have been planted in the South- 
ern Okanagan during the past few 
weeks, particularly in the Oliver sec- 
tion where growers have recently set 


Company 


393/St! Jaues,Staset,Wast 


FINANCIAL. 
AGENTS ff 


‘MontTrREAL 


out 20,000 young trees. While a large — 
portion of these are replacements and ~ 
new plantings by older growers, a con- 
siderable number have been placed in 
new orchards in recently acquired ~ 


land. 


Dominion Foundries & Steel 
Limited 


STEEL PLATE 


STEEL FORGINGS 


STEEL CASTINGS i 
For Every Purpose 


Hamilton 
ANGLIN-NORCROSS 
* LIMITED) 


Contracting Engineers 
and Builders 


Montreal : Toronto 


OSLER & HAMMOND 


Stock Brokers and Financial Agents 


Ontario 


Member of F.'T. Ds A. 


CHOICE FLOWERS | 
8 to 10. West Adelaide St, 
TORONTO ied 
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Toronto Stock Exchange 


Stock Exchange 


nie) Hoc Se 
New York Curb Market (Associate) 


21 Jordan Street 
TTORONTO 


215 St. James St. West 
MONTREAL 


Consolidated Oka Sand & Gravel : 
Company Limited 4 


BRICK CORE 
MOULDING 


SAND asenatr Paster 


WASHED RIVER SAND 
PIT SAND 
Truck and Rail Deliveries 


HEAD OFFICE: 


248 McCord Street, 


MONTREAL, Que. 


National Steel Car 


Corporation 


Limited 


Builders. of Passenger Cars—Freight 
Cars — Street Cars — Air Dump and 


Industrial Cars of all descriptions. 


Automobile 


Chassis Frames 


and 


Parts — Steel Pressings — Forgings— 


Drop Forgings — 


Trucks, 


‘National” Motor 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 
TORONTO, ONT. 


621 St. James Street, 
MONTREAL, QUE. 


ALGOMA STEEL CORPORATION, Limited 


SAULT STE. MARIE, Canada 
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BUILDING PROGRAM 
KEPT TO SCHEDULE 


Power House in Last 
Stages of Com- 


pletion 
From Our Own Correspondent 
MONTREAL.—Good progress is 
being made on the water power de- 
velopment of the Churchill River 
Power Company, a subsidiary of the 
Hudson Bay Mining & Smelting Co. 

At present the turbines for units 
number one and two are virtually 
completed and the installation for 
unit number three is in progress. The 
generator for unit number one js 
P ing; the stator is now ready 
and the rotor is being built an 

Other work in the power house, 
such as the erection of partitions, 
operating galleries and stairways, is 

rapid progress as is the in- 
stallation of transformers, switch- 
boards and pa The under water 
sifices are completed, the gates in- 
stalled, and the erection of the cof- 
ferdam, to close off the sluiceway 
portion of the power house section 
of the work, has begun. 

Taken as a whole the power house 
section to be undertaken is upward 
from 90 per cent nt and pre- 
parations are now being made to 
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7 Public Utility Investmen 
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Big Northern Ontario Power Project Progressing 


concentrate upon the control and cut |” 
8. 


off dam: 
Power Line Advanced 
Im addition the erection of the 
transmission line to carry the power 
to the Flin Flon mine is well ad- 
‘vanced and a further line is being 
power from this 
tt-Gordon property. 
tobe any 
doubt, therefore, that the Island 
Falls: plant will be supplying power 
for mining before the. close of 1930. 
Construction of this power unit, 
a S 
or, presen many i- 
difficulties. The tomes. 
ing is carried out in unsettled 
> miles distant from the 


those 
transportation, capable 
the many tons of ma- 
and material to the site and 


ld Service Unit 
“was that of se- 
equate supply of pouee 
purposes which was 
an erection of a temporary 


"0 c¢ plant on a nearby 
’ of the Churchill River and 


shows partially completed work on the dam being built by the Canada Northern Power Corporation at Upper Notch en the 


Montreal River. 


contracted for. Over the past three years there has been a steady increase in demand for electric energy from 
the company. Over $1,500,000 is being spent on this development. 


Power Corporation May 
Pay Extra Cash Dividend 
Of $1 Per Share in 1930 


Year Ending Next Month 
Said to re Prosperous 
ne 


GOOD STOCK EQUITY 


From Our Own Cotrespendent 

MONTREAL.—Power Corporation 
of Canada brings its fiscal year to 
an end next month. Though no state- 
ment has been issued recently as to 
its earnings or profits realized from 
the sale of securities, it is generally 
understood that the year has been a 
profitable one for the company and 
that share earnings will larger 
than in the preceding year. 

At the end of the half year period, 
December 31, 1929, gross revenue 


P- | amounted: to over $1,900,000. This 


The ad 
that it obviated the 


of other machine 
and eliminated 


the question of fue 
By the time that the Spring of 1929 
opened, therefore, everything was in 
order for rapid progress on the main 
works during the open season and the 
irtment of the Interior assigned 
one-of its engineers to act as resident 
inspecting engineer at the site. 
é _ Create 56 Foot Head 
The works consist of power house, 
undersluices, and stop-log, sluices to 
main channel; a control 
dam with power house; several low 


2 earth dams across low spots in the 
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forebay. The works will 

head of 56 feet of the site 

to install initial- 

] ,000 h.p. units, and the 
two mentioned service units. 
vee there will be six 14,000 


units ep a 
ear the contractors concen- 
trated their effort initially upon the 
power house, with the result that by 
the time freeze-up arrived, the build- 
ing was virtually completed, closed 
in, and heated, so that the contractors 
for the hydraulic and electrical ma- 
ery could work under satisfac- 
tory conditions . 


compared with $1,200,000 for the 
same period a year ago. At the same 
time net revenue was $600,000 higher. 

Stock holdings of the company are 
understood to have held up well dur- 
ing recent months. It will be recalled 
that shortly after the break in the 
stock markets last fall, a statement 
was issued to the effect that the 
company had come through in good 
shape and that some $2,000,000 of 
profits realized from the sale of 
securities had been reinvested on 
favorable terms. 


Current Earnings Greater 


For the half yearly period it was 
stated that the sale of securities 
showed profits of $200,000 greater 
than during the last six months of 
1928. As to the principal amount, 
there is reason to believe that the 
drop in market values has affected 
the company. This decline has been 
largely offset, however, by a 
“cushion” of reserves which the com- 
pany had set up in the previous year. 
At the end of the 1920 fiscal year, the 
market value of the securities held 
was over $60,000,000, as against bal- 
ance sheet assets of $46,963,045. In 
December last it was stated that the 
market value of securities held by 
the company as at November 30, 1929, 


Assets Well 
Protected 


Your bond and stock certificates in 


themselves are assets, They must be 


well protected. 


The quality of their workmanship re- 
flects the character of your institution 
and the strength behind its securities, 


But the finest quality in. your bonds 
sand stock certificates does more. It 


protects. 


Monetary documents made by this com- 

pany are safeguarded by the finest 

engraving genius — the most difficult 

thing to counterfeit — and by specially 

a and exclusive safety paper. 
eirs is the protection of quality. 


CANADIAN BANK NOTE 


COMPANY 
MONTREAL 


OTTAWA 


LIMITED 
TORONTO 
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_ Goes to Sweden 


G. WILSON GEDDES, F.A.S., 
Actuary, The Ontario Equitable Life and 
Accident Insurance Co., the only Canadian 
te read a paper at the forthcoming Inter- 

national Congress of Actuaries. 


\ 
was approximately $5,000,000 in ex- | 
cess of book value. 


Sold Dominion Power 

The forthcoming report is expect- 
ed to reflect benefits accruing from 
the sale of Dominion Power & Trans- 
mission Company to Ontario Hydro- 
Electric Commission for approxi- 
mately $21,000,000. Though the cor- 
poration has never made public de- 
tails as to its share holdings, it is 
understood that a substantial block | 
of Dominion Power’s capital stock | 
was held in its name. Profit of $1,- | 
000,000 for Power Corporation on | 
this deal is frequently mentioned 
though there is no confirmation of 
this statement. 

The last statement showed that 
the corporation had advanced some 
$16,000,000 to its affiliated compa- 
nies. These include, aside from 
Dominion Power, Canada Northern 
Power Corporation, Winnipeg Elec- 
tric and its subsidiaries, East Koot- 
enay Power Company, B. C. Power 
Corporation, Southern Canada Power 
Company, Montreal Island ‘Power 
Company, Foreign Power Securities 
and Northern B. C. Power Company. 
The next statement will likely show 
advances at a larger figure, as most 
of these companies have been under- 
taking extensive developments. B. C. 
Power Corporation alone, for ex- 
—. a ene + agg which 

ul eventually involve an out) 
some $55,000,000. — 

_, Wide Outside Interests 

eee ssn scentneas, the cor- 

ation has in the neighborhood of 
$30,000,000 placed in sound Canadian 
and American stocks, mostly public 
utility. The last statement showed 
investments in such companies as 
Columbia Gas and Electric, Con- 
solidated Gas, Niagara and Hudson 
Power, American Telephone and 
Telegraph, Commonwealth Edison, 
Shawinigan, Montreal Power, United 
Corporation, Western Union Tele- 
graph Company, Brazilian Traction, 
etc. In addition the company held 
a substantial amount of government | 
bonds, bank stocks and stocks of | 
industrial companies. 

Last year the corporation showed | 
earnings of $3.07 on its common | 
stocks. Though no intimation has | 
been given as to the possible showing 
for this year, it is likely that the 
per share earnings will exceed that | 
figure. 

_ Extra Dividend Possible 

This view is confirmed by the re- | 

peated statement that the manage- | 
ment has in mind the declaration of | 
an extra cash dividend of $1 a share 
this June. Since it first started 
payment dividends, the company has 
made two cash disbursements of $1 
each, payable in December, 1928 and 
1929. In addition the company de- 
clared a 5 per cent stock dividend 
last September. 
_ As far as can be learned it is the 
intention of the management to con- 
tinue its policy of paying dividends 
in stock, together with a small cash 
payment. If the company puts the 
stock on a $2 cash and a 5 per cent 
stock dividend basis, the yield would 
be especially attractive on the pres- 
ent market value of the stock, which 
ranges around 83, 


t will give the company an additional power supply of 13,000 horsepower, all of which has been 


the territory served by 
. 


MaclInnes Retires from C.P.R. 
Succeeded by Stephen 


Frem Our Own Correspondent 

MONTREAL.—W, R. MacInnes, Can- 
adian Pacific Railway vice-president in 
charge of traffic, will retire from the 
company at the end of this month and 
will be succeeded by George Stephen, 
at present freight traffic manager. 

Mr. MacInnes first became identified 
with the Canadian Pacific Railway in 
1885 as a clerk in the porehesing de- 
partment. His gradual rise to the vice- 
presidency in charge of traffic is the 
story of recognition of ability. He 
was named to his last office in 1918. 

His success entered the service of 
the C. P.\R. as junior clerk in 1889, 
‘but later went to the Canadian North- 
ern Railway and remained with that 
company when it was absorbed by the 
Canadian National system. In 1922 he 
re-entered the service of the Canadian 
Pacific Railway as manager of freight 
traffic for the lines west of Fort Wil- 
liam. Although a Montrealer, Mr. 
Stephen has spent much time and is 
well known in the Maritimes, the 
ppatete Provinces and British Colum- 
ia. 


Central Vermont Railway 
Receivership Officially Ended 
¥rom Our Own Correspondent 

MONTREAL.—Final steps have been 
taken to wind up the receivership of 
the Central Vermont Railway Company, 
which was inaugurated on December 12, 
1927, and lifted January 31, 1930. The 
United States District Court has ap- 
proved the accounts of and discharged 
the receivers. 

The Central Vermont Railway entered 
into receivership as a result of the 
great damage to the property during 
the Vermont floods. During the re- 
ceivership the property was completely 
rehabilitated, new equipment was pur- 
chased, improvements were made and 
the property put on a paying basis. 
It was sold at publie auction and pur- 
chased in behalf of the Central Ver- 
mont Railway aeneneeanes, which now 
owns and operates the line with George 
A. Gaston as vice-president in charge 
of the property. All of the stocks and 
bonds of the new company are owned 
by the Canadian National Railways. 
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B.C. Power Net 
Reflects Drought 
On Pacific Coast 


From Our Own Correspondent 

MONTREAL.—Net operating in- 
come of British Columbia Electric 
Railway and its subsidiary cme 
nies, which in turn are controlled 
by British Power Corporation, con- 
tinue to reflect the inroads made by 
drought conditions on the Pacific 
Coast during the winter months. 

During April last -net income 
totalled $321,170, a decline of over 
$67,000 from the same month last 
year. For the ten months ending 
April, net income amounted to $5,- 
008,095, as against $5,209,961 in the 
corresponding period of 1928-1929. 
The decline is wholly attributable to 
drought conditions and increased ex- 
penses, as gross income for bot 
April and the ten months ending 
April show an appreciable increase 
over the comparative figures for the 
preceding year. 

Drought conditions were relieved 
in March and it was thought that 
the April returns would be more 
favorable. Such has not been the 
case, however, because it is under- 
stood that during the dry spell it was 
necessary for the company to enter 
into contracts with outside power 
producers for additional supply of 
electric energy. These contracts 
exceeded the period of drought so 
that it has been necessary for the 
company to carry this obligation, 
though its own power supply is prob- 
ably sufficient to take care of all 
current demands. 


Montreal Power Declares 


Dividend on New Stock 
From Our Own Correspondent 


MONTREAL.—Directors of Montreal 
Light, Heat & Power Cons., have de- 
clared a quarterly dividend of 38 cents 
a share on the new stock, payable on 
July 31 next to shareholders of record 
June 30. This is equivalent to $1.50 a 
share, or $3 on the old stock, which was 
split on a two for one basis. 

As 38 cents quarterly is in excess 
of the annual rate of $1.50, it is the 
intention of the directors to declare 
alternate dividends of 37 and 38 cents, 
in order to equalize the sum total. 

At present Montreal Power has 5,116,- 
$28 new shares of no par value out- 
standing, of a total authorized issue 
of 10,000,000 shares. On the basis of the 
new dividend, it will be necessary for 
the company to disburse $7,674,492 an- 
nually in dividends. The outlay this 
year will not be so heavy, as one 
tony dividend on the old rate has 
already been paid. 


International Hydro-Electric 

Quarterly Earnings Lower 

From Uur Own Correspondent 

MONTREAL. — Internationa] Hydro- 
Electric System reports for quarter 
ended March 31, 1930, net income of 
$1,107,076 after interest, amortization, 
depreciation, federal taxes, dividends 
of preferred and Class A stocks of sub- 
sidiaries and minority interest in 
earnings of New England Power As- 
sociation and subsidiaries. This, if ap- 
plied directly to the Class A stock, is 
equal ‘to $1.43 a share on the 773,974 
no par shares of this stock outstanding 
at the end of March. 

This compares with $1,488,476, or 
$1.96 a share on 759,164 shares of Class 


A stock in the preceding quarter. Al! 


the Class B and common stock is owned 
by International Paper & Power Com- 


pany. 


Montreal Power Awards 


Contract for Office Addition 
From Our Own Correspondent - 

MONTREAL.—Contract has been let 
by the Montreal Light, Heat & Power 
Consolidated for the construction»of an 
additional story to its head office 
building. Corinthian Construction Co. 
has been awarded the job, which it is 
estimated will run close to $100,000. 

At the present time the head office 
building is ten stories high at the 
rear and seven stories high at the 
front. The need for more executive 
office space has caused the manage- 
ment to decide upon the construction 
of an additional floor on the front of 
the building. The new space will.be 
used entirely by the company. 
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HAMILTON BRIDGE. | 


EXPECTS FURTHER 
SPANS CONTRACTS 


Understood to Have Fair 
Volume of Business 
on Hand 


From Our Own Correspondent | 

MONTREAL, — Though Hamilton 
Bridge Co. has virtually completed 
what has constituted the mane con- 
tract of the scone that for the steel 
work of the Canadian Bank of Com- 
merce building in Toronto, it is un- 
derstood that the company has sev- 
eral orders on hand which will keep 
the plant busy for some time to come. 

Some of the orders include a num- 
ber of bridges for the Canadian 
Pacific Railway. One in London for 
the municipality, two in the city of 
Hamilton and one in Burlington for 
the Department of Public Works, Ot- 
tawa, and two ore bridges for the 
Canadian Mead-Morrison Company. 
The company’s plant facilities in 
British Columbia, acquired in 1929, 
also place Hamilton Bridge in a fa- 
vorable position to bid on business 
offering in the west. ; 

This unit has a monthly productive 
capacity of about 850 tons of struc- 
tural steel and is operated by a sub- 
sidiary known as the Western Bridge 
Company. The plant was acquired 
— J. Coughlin & Sons in June, 

Operations in Ontario should be 
materially speeded up on completion 
of the new unit which is being equip- 
ped in Toronto. A site of about 5 
acres was secured on the water front, 
while osieg buildings were pur- 
a for about one ot 

uildings are now bei ui 0 
handle structural steel, i good 
wharfage on the site will facilitate 
shipments and deliveries. 

Earnings Were Good 

Earnings of Hamilton Bridge in 
1929 amounted to $553,274 as com- 
pared with $408,699 in the previous 
year and earnings on the common 
stock were $4.07 a share as opp 
to $3.76. An issue of $800,000 second 
preferred stock has now been entirely 
converted into common on the basis 
of four for one preferred and the only 
securities of the company now consist 
of $2,250,000 first preferred and 100,- 
000 shares of no par common, 

A dividend of $2 a share is paid 
on the junior securities and at pres- 
ent prices of around 29 the yield on 
the stock is about 7 per cent... The 
shares were subject to wide fluctu- 
ations in 1929 selling as high as 79. 
The high for the eurrent year has 
been 38% and the low 25, 


Northern Electrié Completes 
Chain of Can. Sales Offices 


From Our Own Correspondent 

MONTREAL. — Northern © Electric 
Company has opened.a permanent sales 
office in Victoria, with George Bisco in 
charge. 

This completes a chain of seventeen 
branches, extending from Halifax on 
the Atlantic, across Canada to Vic- 
toria, on the Pacific Ocean. 
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STRENGTHENED 
- BY CONSOLIDATION 


St. Lawrence Paper Mills 


Company Limited 


6% Cumulative Preferred 


Shares 


a first charge on the assets 


and earnings of the 
company. 


PRICE: at the market, 
yielding approximately 814% 


We shall be glad to send you 6 
descriptive booklet on request. 


“THE amalgamation which creates the 

new St.LawrenceCorporationstrength- 

ens the position of St. Lawrence Paper 

Mills Company Limited—the largest unit 

in the group—and adds to the attractive- 

a of its 6% Cumulative Preferred - 
ares. 


These preferred shares remain a first_ 
charge on the assets and earnings of St. 
Lawrence Paper Mills Company Limited 
and, at the present market price, they 
provide an income of approximately 


814%. 


It is believed that earnings will be sub- 
stantially increased by[the unified oper- 
ations of ‘the amalgamated companies, 
with' a corresponding increase in the 
- security and value of the Preferred 
Shares which we recommend for 
investment. 
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Corporation Securities 
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Business Established 1901 


RENE-T, LECLERC, 
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473 


Montreal, 240 St. James St. West 
Quebec, 71 St. Peter St. 


/NATIONAL CORPORATION 


OF CANADA. LIMITED 


INVESTMENT SECURITIES 


' STAR BUILDING TORONTO 
TELEPHONE -ELGIN 9274 
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) YOUR ESTATE 
NEEDS THIS PROTECTION 


' | Theunrivalled protection afforded private property 

| by Frost Estate Fence makes it a true economy. 

Frost Estate Fence preserves and enhances the 

loveliness of your grounds. It is an impassable 

~ barrier against all intrusion. No other fence can 

_. give you such lasting and dependable service. Frost 

| Estate Fence is permanently rust-proof and imper- 

if vious.to fire and storms. Its graceful design 

| and enduring strength add distinction to the 

fe We will gladly send you complete information and prices. 

% ‘Ask for booklet. 


FROST caain inx FENCE 
FROST STEEL AND WIRE COMPANY LIMITED 


¥- Head Office * - « Hamilton, Ont. :,; 
) and at Montreal, Que. and Winnipeg, Man. 


vee 
q ie 
' 


mr 


| : Ha 
Invest in the Future 
of Montreal 


T seems inevitable that real estate values in the district 

of which the corner of St. Catherine and University 
Streets, Montreal, is the centre, must steadily increase in 
value. 
Hemmed in between Mount Royal and the St. Lawrence 
River, where the concentration of business will ever grow 
more dense, the area contains the city’s great retail estab- 
lishments, and close at hand is the $50,000,000 terminal 


development. 

In the centre of this thriving locality is the University 
Tower. ‘This building is the security behind the 612% 
Convertible Sinking Fund General Mortgage Bonds of the 
University Tower Corporation. 

Investors. in these bonds, which carry with them a share 


in the equity of the property, not only secure a sound in- 
vestment, but will share in the benefits from the increase 


in the value of the property. 


PRICE: 98 and accrued interest, carrying a 
bonus of Common Stock. 


Full details on request. 


HANSON BROS. 


‘INCORPORATED 
Founded 1883 


255 St. James Street, MONTREAL 


56 Sparks Street 
OTTAWA 


44 St. Stanislas Street 
QUEBEC 


330 Bay Street 


s TORONTO 


| 3% Wood, 
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KINGSTON GRAIN 
ELEVATOR BONDS 
PUT ON MARKET 


C.S.L. Subsidiary Financ- 
ing Development at 
Kingston 


From Our Own Correspondent 

MONTREAL.—Kingston Elevator 
Company, wholly owned subsidiary of 
Canada Steamship Lines, is publicly 
offering through Nesbitt, Thomson 
& Co., and Kissell, Kinnicut & Co., 
$1,500,000 of 20-year first mortgage 
bonds, carrying the guarantee of the 
parent company. 


It will be recalled that last year 
Canada Steamship Lines undertook 
to establish its own elevator at 
Kingston, consequent upon the antici- 
pated completion of the Welland 
Canal this year, which would permit 
larger boats to move into Lake 
Ontario. Originally intentions had 
been for a 5,000,000 bushel elevator, 
but plans were subsequently changed 
and the present plant will have a 
capacity of 2,500,000 bushels. 


Considerable work has already been 
done on the elevator and it should 
be in readiness to receive grain from 
the new crop this fall. Canada Steam- 
ship Lines is also interested in an- 
other elevator on the Great Lakes, 
that of the Midland Elevator Com- 
pany, which has a capacity of 4,000,- 
000 bushels. 

Particulars of the issue follow: 

$1,500,000 
KINGSTON ELEVATOR COMPANY 
6% 20 Year First Mortgage Bonds 
Series of 1950 


Unconditionally guaranteed as to principal 
and interest by Canada Steamship Lines, Ltd. 
Dated May 1, 1930. Due May 1, 1950. 
Capital— Authorized Outstanding 

First Mortgage Bonds 
$1,500,000 


(this issue) 
10,000 shs. 2,000 shs.* 


Common stock, n.p.v. 
*All owned by Canada Steamship Lines, 
except directors’ qualifying shares. 
Company—Own and operate grain eleva- 
tor at Kingston, Ont. Has rail and water 
transportation facilities, 


Security—Secured by a first mortgage upon 
land. and elevator and a floating charge on 
all other assets of company. It is estimated 
that land, buildings and equipment will have 
a value of more than $2,000,000. 

Sinking Fund—2 per cent of principal 
amount outstanding commencing in 1932. 

Purpose of Issue—Provide funds for pay- 
ment of land together with the construction 
and equipment of elevator thereon. 

Earnings—It is estimated that earnings 
will be approximately $200,000, or 2.2 times 
interest requirements of this issue. 

Offer—Nesbitt, Thomson and Company, 
and Kissell, Kinnicut and Company at 97 
and interest, yielding over 6.25 per cent. 


JACKSON DODDS 


CANADA’S FIRST 
FOREIGN LOAN 
BRINGS PREMIUM 


French Line Bonds Are 
Called at Premium of 
103 Per Cent 


Calling of the $4,500,000 612 per 
cent external sinking fund gold bonds 
of The French Line (La Compagnie 
Generale Transatlantique) brings to 
a profitable close the first chapter 
in Canada’s foreign financing. Under- 
written in 1927 and offered in Canada 
by Dominion Securities Corp., this 
issue was the first foreign loan to be 
originated by a Canadian banking 
house and brought to the attention 
of Canadian investors the desirable 
features of foreign bonds which to 
that time were relatively but little 
known in Canada. 

Since that time there has been an 
increasing participation in foreign 
loans which however have been 
offered chiefly by New York or Lon- 
don syndicates and not by Canadian 
houses. 

The Canadian investor who pur- 
chased the 6% per cent French Line 
bonds in 1927 at the issue price of 
9442 is now turning in his bonds for 
redemption at 103. This premium 
added to the regular 614 per cent inter- 
est coupons brings the average annual 
income up to 9% per cent, which must 
be considered most satisfactory. The 
calling of these bonds, carrying the 
guarantee of the French Government, 
reflects the great improvement which 
has taken place in the credit of that 
government which is now able to bor- 
row on a basis which is fast approach- 
ing the pre-war rate enjoyed by all 


Bond Redemptions 
————— SS 


_All outstanding 6% per cent external 
sinking fund gold bonds of The French 
Line (La Compagnie Generale Trans- 
atlantique), due February 15, 1951, have 
been called for redemption at 103 and 
accrued interest on August 15, 1930. 
This issue was the first foreign finan- 
cing to be entirely underwritten by a 
Canadian investment banking firm and | first-class governments. 
was offered in 1927 at 9414. Holders Looking at the more general aspect 
of these bonds, which are guaranteed | of the international financial situa- 
by the French Government, have re-/|tion, the calling of the French Line 
ceived a yield of 8.6 per cent over the| bonds is regarded as another step in 
3-year period and now benefit by a 3/the rehabilitation of European invest- 
per cent premium. The bonds are|ing power. Perhaps the first country 
redeemable at any branch of the/|to retire its foreign dollar obligations 
Canadian Bank of Commerce in Can-/sold in America and Canada was 
ada. Switzerland, and next Holland and the 
Scandinavian countries. The repur- 
chasing of their foreign loans, as was 
the case with Canada, has placed the 
credit of these nations on a basis of 5 
per cent or under, which is a great 
improvement over the rates obtaining 
some years ago. 

Bonds Bring Premium 

France and Belgium three years ago 
were considered a long way from re- 
gaining their pre-war financial stand- 
ing but now all their foreign loans sell 
not only above their issue prices but 
above their callable prices, which, to- 
gether with the remarkably low bank 
rate, indicates the large amount of 
surplus funds available in_ these 
countries for investment. Thus France, 
as well as England, is to some extent 

a buyer of bonds of other countries, 
substantial amounts of South American 
government issues are being placed in 
Europe, 


Rate Due Redeem. Price | 
Bond Issues— 


Wabasso Cotton .... *6 1947 Junel 105 
Le Credit Municipale 
7% 20-yr. July 1 100 


Can. 
© lS-yr. July 1 .. 


Brazeau Coll. ‘ 
Calgary Power & 1940 July15 105 


Buffalo & Fort Erie 
Bridge "7% 
Imp. Realty *6% 
Can. Electric .... 614% 25-yr. 
United Steel] Wks. 644% 1951 

Stock Issues— 
Chas, Gurd 
Foreign Issues— 
French Nat. Mail °7°% June 1 100 
7% 1945 Junel 115 
. 7 1955 June l 107% 
*6°> 1960 June l 100 
*se, 1950 July 1 105 
*6% 1961 July 1 100 


1955 June 1 107% 

1945 July 1 103 
Sept.1 105 
June l 100 


July 110 


1949 


Bond Sales 


CITY OF FORT WILLIAM 
Dominion Securities Corp. has been award- 
éd $228,491 Fort William 5's at 97.81. The 
debentures which will cost the city approxi- 
mately 5.17 per cent are due as follows: 
$31,500, October 1, 1945; $38,863, June 1, 
1944, $51,110, June 1, 1949; $6,017, June 1, 
1954, and $101,000 on April 1, 1959. Bids 
for the issue were as follows: 
1 Dominion Securities Corp. 7 
A. E. Ames & Co. ..ccccccccccesces 97.71 
. L. Graham & Co. cose 
ment, Anderson & Co. ...seeeees 97.535 
’. H. Burgess & Co. 97.32 
McLeod, Young, Weir & Co. ...++++ 97.28 
Wood, Gundy & Co. 
ell, Gouinlock & Co. 


Bond Tenders 


May 26, 3 p.m., City of Hamilton, Ont.— 
$4,318,604 serial bonds as follows: $124,000 
44's due February 1, 1935-49; $198,500 514s 
due December, 1930-1949 and $3,996,104 5's, 
due December 1, 1931-60. 

May 26, Township of Bouchette, Que.— 
$12,500, 514 per cent, debentures. F. A. 
Labelle. 

May 26, Township of Cameron, Que.—$12,- 
500, 544 per cent, debentures. F. A. Labelle. 

May 26, Village of East St. George de 
Beauce—$10,000, 5 per cent, 20-year bonds. 
G.” Paquet, sec.-treas. 

May 26, Town of Napanee, Ont.—$40,000, 
5 per cent, 20-year. 
airdner & Co. . a et ye N.B., Bd. of School Trus- 

ss ‘ ees—-$260, per cent, 20-year. 
CITY OF THREE RIVERS, QUE. May 28, Forest Hill Village, Ont.—$316,696 
A syndicate composed of McLeod, Young,|5 per cent 15 and 20-year. 
| Weir & Co., Bell, Gouinlock & Co., and Fry, May 28. Province of Prince Edward Island 

Mills, Spence & Co. has purchased $2,337,- | —$200,000, 5 per cent, 20-year. 

600 5 per cent debentures of the City of Three May 28, City of Shawinigan Falls—$29,500, 
| Rivers, due serially 1930-1969, at 98.60, a|5 per cent 29-year serial bonds. A. R. Mel- 
cost basis to the city of approximately 5.62 | drum, sec.-treas. 
| per cent. Tenders on the issue were called May 30, City of North Bay—$328,950, 5 per 
|for May 19. It is reported that there wasj|cent, 20-installment debentures for water- 
only one bid. works and bridge. Wm. N. 


. - clerk. 
CITY OF TORONTO May 31, Smiths Falls, Ont.—$72,900, 5 per 
Complete list of bids for $13,396,000 To- 


cent, 20-installment debentures. 

| ronto 5's due serially in 10, 15 and 20 years June 2, Town of Drummondville—$74,400 

and which, as announced in The Financial |5 per cent, 30-year, serial bonds, due July 2, 

Post of May 15, was secured by a syndicate | 1931-1960. J. Marier, sec.-treas. 

headed by National City Co. on a bid of June 2, Town of Rimouski—$80,000, 5 per 

100.2149, a cost to the city of 4.967 per cent, | cent, 10 year, serial bonds, due July 1, 1930- 

are as follows: 39. G. D'Auteil, sec.-treas. Be 
National City Co. June 4, City of Grand’Mere—$81,300, 5 per 
Dominion Securities Corp. cent, 15 year, serial bonds, due May 1, 1931- 
Villon, Read & Co. 44. J. Deziel, sec.-treas. 
Harris, Forbes & Co. June 4, City of Shawinigan Falls—$250.- 
Guaranty Co. 000, 5 per cent, 30-year, serial bonds, due 
Bankers Company of New York November 1, 1930-60. A. J. Meunier, sec.- 
Bank of Commerce treas. 
Chase Securities Corp. June 30, Town of Raymond, Alta.—$10,000, 
Wood, Gundy & Co. 6 per cent, 20-installment debentures. O. H. 
A. E. Ames & Co, Snow, sec.-treas. 
Royal Bank Saskatchewan Authorizations Granted by the 
Continental Illinois Co. Local Government Board from May 3 
Bank of Montreal to May 10. 
Fry, Mills, Spence & Co, Schools—Shaunavon No. 3228, $25,000; 
McLeod, Young, Weir & Co. Glenhill No.’ 2581, $3,000; Swarthmore No. 
Bell, Gouinlock & Co. 1484, $5,000: Sreasbourg No. 1542, $22,000; 
Hanson, Bros. Inc. Harmony No. 959, $4,500; Nixonville No. 
Eldridge & Co. 2608, $1,500; Redleaf Na 4851, $700; Mc- 
First National Detroit Co. Millan No. 2527, $4,000; Superb No. 2505, 
Salamon Bros. & Hutzler . $6,000; Bird’s Hill No. 4067, $9,500; Ante- 
Bancamerica-Blair & Co. lope Lake No. 907, $4,300; Marienthal R. 
Halsey, Stuart & Co. 


: . T. Co., $6,000; Village of Milden, $4,000, 
lst Union Trust & Savings Bk., Chicago. 3,000. 
Kountze Bros. 
E. H. Rollins & Sons 
Bank of Nova Scotia 
Co. 


B 
G 


Snyder, city 


99.9183 


Matthews ‘ 

W. C. Pitfield & Co. 

Fleming, Denton & Co. 

Guardian Detroit Co. 

Dominion Bank 

Wells, Dickey & Co. 

DORVAL, QUE. 

Credit Anglo Francais Ltd. has purchased 
$31,000 5 per cent serial debentures, due 
November 1, 1930 to 1958, of Dorval, Que., 
at 97.47, a cost basis of 5.26 per cent. 

GRAND’'MERE, QUE. 

Banque Canadienne Nationale has pur- 
chased 5 per cent 30-year serial debentures 
of Grand’Mere, Que. to the amount of $45,- 
000 at 97.525, a cost basis to the town of 
5.23 per cent. 

- CITY OF LETHBRIDGE : 

The Bank of Montreal successfully bid 
$75,000 5% per cent debentures of the City 
of Lethbridge at 102.37, a cost to the city 
of 5.82 per cent. Bonds mature $70,000 on 
July 1, 1955 and $5,000 on July 1, 1940. Bids 
were as follows: 

1 Bank of Montreal 

2G. F. Tull & Ardern . 

Gundy & Co. 

4C. H. Burwess & Cox essesesevecce 


Manicipal— 
Lethbridge 
Dorval, Que. 
Grand’Mere, Que. .... . ° 
Toronto « 


Date Sold 
99.788 


Fort William ..... wesetwessaes May 


Bond Issues Date Issued 
Architects Building Corp. 5 
Restmore Manufacturing ...... May 
Western Steel Products ........ May 
Kingston Elevator Co. ........ May 


Stock Issues— 
Louis Shoe Stores Ltd. ........ APP. ccocee 


98.675 | Utilities Hydro & Rails Shares 
98.00 Corp. eeeeeseeeesees eeere May @evese 


They Jointly Manage Bank of Montreal 


who recently have been named joint general managers of the Bank of Montreal, succeed- 
ing the late H. B. Mackenzie. 


OFFERINGS OF 


WESTERN STEEL 
SECURE CAPITAL 
. THROUGH BONDS 


Markets 


REPORTING 


Proceeds Will be Used for D EVELOP MENTS 


Montreal Plant Ex- 
_ pansion 


From Our Own Correspondent 


MONTREAL.—An offering of $1,- | 


000,000, 6 per cent, first mortgage 
bonds, series B, of Western Steel 
Products, Limited, is being made by 
Royal Securities Corporation and 
James Richardson and Sons. The 
bonds are being sold at 9914 per cent. 
Proceeds of the issue will be applied 
to the purchase of the business of 
George W. Reed & Co., Montreal, and 
for expenditures upon additions and 
for construction of a new plant in 
Montreal which will be completed 
November 1. 


Western Steel Products has a chain 
of plants located in principal cities 
throughout Canada between Montreal 
and Victoria with an output consist- 
ing of a widely diversified line of 
steel and sheet metal products. The 

|new plant in Montreal will be the 
company’s largest individual unit en- 
gaged in the manufacture of steel 
and sheet metal products. 

Following are details of the issue: 


$1,000,000 
WESTERN STEEL PRODUCTS, LIMITED 
6 per cent, first mortgage bonds, series “B” 
Dated May 1, 1930. Due May 1, 1948. 
Capitalization— Authorized Issued 
6% lst mortgage 
bonds .... $2,150,000 


W. A. BOG 


AVALON PHONE 
WILL REFINANCE 
WITH BOND ISSUE | 


i iene, ei ae 614% cum. vf. $1,100,000 “graosu0e 
etired — New Capita DV. ceceeee 
for Expansion 


From Our Own Correspondent 


ST. JOHN’S, NFLD. — Avalon | 
Telephone Co. is planning new financ- | cities in Canada. 
ing. The company proposes to retire Purpose of Issue: To purchase business of 
its present bond issues held largely Se Ww. peed Compene. pratoneh, and to 
by Canadian investors and to make | **t new plant in Montreal. 
° . A : V 
a new issue of bonds at lower inter- eaten oe aon a1 1920. SR 
est rate. The proposed scheme will Security: Bonds are first charge on all | 
give the company cheaper money on = a ; 
. arnings: Net earnings for 1929 equal to 
= about $100,000 of new over 6.8 times annual interest requirements. 
The authorized iosué, which wil] est a tans caeke ee 
s ° ynic o nds Dy maturity. 
probably be for $750,000, will be Offered: By Royal Securities Corporation 
offered as the money is needed by a| ilo and Sons, at 991% to 
Montreal investment house. r 7 
Avalon Telephone is growing 


steadily. United Towns Electric Co,| UTILITIES AND RAILS 
controlled by the same group of New- COMPRISE HOLDINGS 


foundland capitalists, is enjoying 
steady expansion adding new cus- Canadian Offering Made of 
Investment Trust 


tomers at the rate of 90 monthly. The 
company has been selling its prefer- 
red stock locally in a customer-owner- Shares 
- oe and has sapee $100,- ’ 
, to date this year, inthis manner.| Commoh shares of Utilities Hydro 

The present bonds, issued in 1926 ¢ Rails Shares Corp., an lavestnean 
and due in 1946, were sold at par, | corporation combining features of the 
yielding 6 per cent, by Royal Securi- | management and fixed types of trust, 
ties, Montreal. The amount out-/ are being offered in Canada at the 


standing is reported to be about market. Each unit of 10 common 


* aes : shares carried warrants entitling the 
3400/00 of the original issue of holder to purchase 2 additional common 


shares at prices increasing to $14 until 
SELL BONDS TO BUY 1939. The trust has invested its funds 
FEATHER MACHINERY 


in 15 railroads and 60 utilities which, 
Restmore Mfg. Co. Installs 


in the opinion of the management, rep- 
resents the leaders in these fields. 
Plant to Utilize B.C. 
Feathers 


Holdings in its portfolio are subject to 
change according to prevailing condi- 

Additional offering is being made 
in Vancouver of $50,000 6 per cent first 


tions. All investments have been 
made subsequent to November 4, 1929. 
mortgage bonds of Restmore Manufac- 
turing Co. The company manufactures 


The cotporation has an authorized 
capital of 15,000,000 shares of no par 
value: of which 170,000 shares were 
outstanding as at April 24,°1930. As 
<r wich ta ntente were $1,705,- 

: ; 403 of whic 1,370,472 was in secur- 
Villows and mattreceen “The veesent| ities owned, carried at cost; $150,000 
financing will be used in part to re-| “#5 '” funds reserved for payment of 
imburse the company for the installa- 
tion of machinery to treat feathers. 

The plant will enable the company to 
use chicken feathers produced in 
British Columbia, and oriental goose 


securities under order; $36,521, cash; 

$100,000 in contracts and $40,641 
and duck feathers can also be imported. 
The total assets of the company as 


costs of organization. Current liabil- 
ities amounted to $94,728. The 170,- 
000 shares issued are carried at $510,- 
000 with a paid-in surplus of $935,000, 
other surplus of ae and - earned 
* surplus, not including profits ‘or 
” ———— St. 10t. ater Ove one losses not realized, nor a accrual of 
Ses’ Guennens annual earnings of the | cash or stock dividends ide — 
company after depreciation for the past | = — ms ge oe 1930 a 
5 years are stated at $61,188 while 1929 | COm™Pany t P P coe 120 
earnings were $83,290. Details of the = we i 14 cents per share on 120,- 
issue follow: The core : f ai 
. poration was formed in the 
se Mortesee BS. F. Gold Bonds. me latter part of 1929 by C. D. Parker & 
Dated—January 1, 1929; due January 1,/ sesamin 
1949, 
Interest Payable—Semi-annually at Cana- 
dian Bank of Commerce, Vancouver and | 
Victoria. 


100,000 shs. 100,000.shs, 


*After deduction of $58,800 series A bonds 
retired by sinking fund. 

Company—Engaged in manufacture of 
steel and sheet metal products. 

Property: Operates 9 plants in principal 


6% 


Denominations—$100, 500 and $1,000, 
registerable as to principal only. 
Trustee—London and Western Trust Co. | 
Redeemable—At option of the company on 
20 days’ notice at 104 and accrued interest 
to January 1, 1934; thereafter to January 1, | 
1939, at 103; thereafter at 102 to January 1, 
1944; thereafter at 101 to maturity. 
Capitalization-- Authorized Outstanding | 
6° Ist. mtge. S.F. | 
Gold Bonds $300,000 $150,000 
Common shs. n.p.v. 400,000sh. 390,000 sha. 
Offer—$50,000, May, 1930, at 97 and ac- 
crued interest to yield 6.27 per cent, by Pem- 
berton & Son, Vancouver, Ltd. | 


Louis Shoe Stores Financing 
to Extend Operations in West 


Financing of a chain of retail shoe 
stores to be operated in the west is | 
being undertaken through public offer- | 
ing of preferred shares in units with | 
two shares of common. The Louis Shoe | 
Stores Ltd. has been formed to operate | 
stores in Regina, Calgary, Edmonton, | 
Lethbridge, Vancouver and Victoria | 
and has acquired two stores, one in 
Calgary and one in Regina which have 
been in operation. Details of the issue 
follow: 

THE LOUIS SHOE STORES LTD. 

7% Cumulative, redeemable, Preferred 

Capitalization—Authorized: 10,000 shares | 
preferred, $25 par value; and 25,000 common 
of no par value. No statement is made in 
the prospectus as to the amounts to be out- 
standing. : 

Dividends—Preferred shares are entitled 
to preferred cumulative dividends of 7 per 
cent per annum payable May and Nov. 1. 

Redeemable—As a whole or in part at 
option of the company at 105 on 30 days’ 
notice at any time after January 1. 1935, 
and at the same price in event of liquidation. 

Voting—Preferred shares are non-voting 
unless 4 semi-annual dividends are in arrears. 
Common shares carry 1 vote per share. 

Offer—-April, 1930, in units of 1 share of 
preferred and 2 shares of common, at $25 
per unit by Berner Financial Agencies, 
Regina. 


as Your 


Secretary 


take charge of your invest- 
ments, collect your rents 
and interest, keep your 
accounts. All this for a fee 
much less than you would 
pay for less experienced 
administration. 


May we have the oppor- 


tunity of explaining this 
service in detail to you? 


STERLING 
TRUSTS 


CORPORATION 


Sterling Tower, Toronto 
Branch:—REGINA 


Visti 
PRODUCTS 


For Modern Buildings 


A de 
PRODUCTS Limited 


WINNIPEG 
CALAARY EDMONTON REGINA 
SASKATOON, SANGOUVER 
hee ee ae 





Fox Farmers Hopeful ; 

The present year is expected to wit- 
ness the largest crop of foxes ever 
raised in Prince Edward Island, ac- 
cording to reports from all sections of 
the island. It is expected that between 
125,000 and 30,000 pups will reach 
'maturity this year. 


amated with 
Roofing Co 
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’EEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Price 
102.37 
97.47 

97.525 


Amount 
75,000 
31,000 
45,000 


Maturity 

1940 & 50 
28 ser. 
30 ser. 


Rate 
514% 


-—Sold To— 


Bank of Montreal 

Credit Anglo Francais 

Banque Canadienne Nationale 

The National City Co.; Dillon, Read & Co.; 
Harris, Forbes & Co.: Guaranty Co. of 
New York; Bankers Co. of New York; 
Dominion Securities Corp.; and Can. 
Bank of Commerce 

Dominion Securities 
CORPORATIONS AND FOREIGN SECURITIES 

Offered by Rate Dae 

W. C. Pitfield & Co., and McLeod, Young, 
Wele & Co. ceccceccccccccoscecvseescoece 

Pemberton & Son 

Royal Securities Corp. cree 

Nesbitt, Thomson & Co., Kissell, Kinnicutt 
B Ges ccccccccccccvcscceccocsescsercoscece 


10, 15, 20 ser. $13,396,000 100.2149 
Various 228,491 97.81 


Amount Offered 
98 
97 
9914 


1945 $700,000 
1949 50,000 
May 1, 1948 $1,000,000 


1950 $1,500,000 97 
7 Pref. $250,000 $25 


par and 2 common shares of no par 


$11 


Financial Agencies 
preferred share $25 


Berner 
Price per unit of 1 


Shares 


Berseae 


Cooper & Mackenzie, C. D. Parker & Co. etes esee 


- 


A service assisting investors to keep 
informed after the purchase of a 


| security — 
| 
| 


hen buying a security it is 
usually easy enough to obtain 


comprehensive data. But it is equally important after- 
ward to be kept informed of major developments 
affecting the affairs of governments and corporations 
whose securities have been purchased—as well as of 
redemptions, conversion features and other matters 
concerning the securities themselves. Often this pre- 


sents difficulties to the investor. 


It is the regular 


practice of this Company to send information about 
these matters to clients who have purchased securities 
from The National City Company. But we are always 
pleased, as a matter of accommodation, to supply 
similar information about their securities to other 
investors who may care to write to us. 


The National City Company 


MONTREAL 


360 St. James Street 


OTTAWA 
85 Sparks Street 


Limited 


TORONTO 
320 Bay Street 


QUEBEC 
65 St. Anne Street 


Offices in New York, Chicago, Washington, San Francisco, Seattle, London, 
Manchester, Amsterdam, Geneva, Tokyo and more than fifty other cities 


of importance : 


D. J. McDougald = J. B. McArthur 
Covernment, Municipal 
and Corporation 


BONDS 


D. J. McDOUGALD & CO. 


Trusts and Guarantee Bidg. ‘ 
302 BAY STREET ELGIN 2278 
TORONTO 


The Partners Personally Advise as to 
Investments. 


Co. Boston, Mass., and shares 


being offered 


are 
in Canada at market 


EXECUTORS, TRUSTEES, 
ADMINISTRATORS | 


‘ 


Guardians, Transfer Agents, | 


Bond Mortgage Trustees 


Savings Department - 
Real Estate Department 


ae 


‘4 


CHARTERED TRUST — 


46 King St. W., Toronto 


price, about $11, by Cooper & Macken- 


zie, Toronto. 


Lockers 
A modern neces- 
sity in Offices, - 
Factories, 
Clubs, 
Institutions, Sec- 
tional construc. 
finish, perman 
ent, ‘saenonenh: 


Ask for catalog.” 


' , 


‘ACT AT ONCE 


for Automatic 


FREE BOOKLET 


While you think of it, 
write or telephone for il- 
lustrated booklet. Or, if 
you prefer, our repre- 
sentative will call and ex- 
plain all details, 


Ontario Wind Engine & Pump Co., Limited 


Atlantic Ave., Toronto 
389 St. Paul St. W., Montreal 


REGINA 


WATER SYSTEMS 


Water Pressure 


in your Summer Home 


THIS YEAR 


tete he hee 


A 
Fs 


Don’t let another season pass 5 


without enjoying the. price- 


less convenience of water!” 
under pressure for every pure ¢ 


pose at your country 
The cost of installi 


Water System is remarkably * 


reasonable. No special wir- 5 
ing required—connects with + 


your lighting system. Electric 
systems are entirely auto-~ 
matic, requiring no attention | 
whatever. 
Water Systems can also be = 
supplied for operation by! 
gasoline engine, windmill + 
or hand pump, Act 

immediately. 


TORONTS 


PNEUMATIC 


Telephone LAkeside 4148 
Telephone MArquette 1 


CALGARY ' 
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TORONTO Pneumatic + 
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_ ployed by the.Dominion. As the agi- 


it- has been. shown from the Old Land. 


Member Andit Bureau ef Circulations {patronage to. any — film, The 
; , |motion picture theatre owner is 
, RrendenCHMORACE T HUNTER | 2fraid to, tackle them, even. though 
“Manager—GORDON RUTLEDGE Canadian distributors urge. them to 
Editor—FLOYD 8S. CHALMERS show the films they have brought 
A weekly newspaper, presenting in a popa- oad The third and chief reason is 
lar manner, . reliab! ormation respecting. the average British film pro- 
Pe eee ducer is not an aggressive salesman. 
American producers have established 

ANCIAL POST THE : » ; 
caniiaee PAID daeeiaseon or |their own branch. offices in. Canada 
ANY CANADIAN, FINANCIAL PAPER, [and have their salesmen working 
The detailed circulation statement we sub-| every minute of’ the day pushing 
mgt ae eae finding of the Audit Bureau | their. own products. They advertise 
authority. ? bs Foe al 2 2 extensively both to the trade and to 
only Capading Seancial. paper © ts the public. The British producer is 
circulation to the ee inclined to let the buyer come to him. 
It is the. old story, which has ex- 

RATES : 

RENEE ae xo ye inch, - plained the failure in the Canadian: 
Debenture and Dividend Notices—26c. per/ market of many lines of British 


agate line. 
Contract rates upon request. products. 


seettenianiti This is all very unfortunate both 
SUBSCRIPTION PRICE: for Britain and for Canada. Trade 


_ Canada, United; States, Mexico, British|'may follow: the flag byt it also fol- 
Empire, except India, $5.00 per years all/jows the film. An interchange of 
othen-aapeteitte 88.00, films between different countries of 

the British Empire would aid greatly 

in stimulating intra-Imperial trade. 
|) Great Britain, which now has an 
established film.industry, would, gain 
Manager: John E.|1r0m a wider distribution of its pic- 
NIPHG, 810/‘tures in this country. But Britain 
BRITAIN, | must first produce films that are up 
to the Hollywood quality and then 
sell them aggressively. 


143-153 University Ave., Toronto 2 
MONTREAL, Southam Building, Murray 


Cloner, Sater 
Langdon, Editor. 
Confederation Life Bldg. GREAT 
Londen, The: Go. of Great ain, 
Ltd., 2, 8 and.4 Cockspur St. London, S. W. 
1, Ei J, Dodd, Director, 


° 


- {ne Financtat Post Business "Yeansoox.| Recently one British producer 


Yeary, $2. opened offices in Canada. This pro- 
THe Frvanctat. Post Surver or Cosronats|ducer is, however, under United 
SECURITIES. YEARLY, $2. States control. 
"Tome 2 


Survey or MINES. 
Tue Financia, Post Recorp or Prospzc- 
TUSES. HaLP YEARLY, $7 per volume, 
Tue FINANCIAL Post Survey or CANADIAN 
Ous. YEARLY, $2. 
HE. FINANCIAL Post CorPoraTION Service. 
ar monthly. Special prices for selected 
part service, 


Past 


WELCOME HOME 
VEBEC province is usually 
considered as opposed to immi- 
gation. But Quebec conducts immi- 
gration activities. of a peculiar and 
fitting character. The province is 
successfully winning back to their 
ancestral soil many. French-Cana- 
dian families, expatriated in the 


United States, chiefly in New Eng- 
COST OF TAX COLLECTION tend 


GITATION has. brought. an an-/ 1.4 patrie, Montreal, indicates that 

memeenens: of I _— - during the first three. months, of the 
the salaries of civil servants em- year, the. colonizing missionaries 
whom the Quebec provincia] Govern- 
ment, with the pecuniary co-opera- 
ation of the federal Government,’ 
engages in this task, succeeded in di- 
recting back to the province of 
t | Quebec, to take up permanent resi- 
dence, no fewer than one hundred 
and fifty-two French-Canadian fami- 
lies who possessed collectively a 
ional — but not too | capital of $202,565, or an average of 


TORONTO, MAY 22, 1930 


tation emanates from. the civil ser- 
vice itself, it is reasonable to assume 
that the purpose \s to convince par- 
liament that civil servants are under- 
paid. Probably it is true. mS 

The inquiry should have sufficien 
scope to enable parliament to judge 
whether. or. not the numbers of civil 
servants could be reduced. 

Im the, occas 


frequent—reductions in taxes there | $1,350 per family 


cannot be xeduction in the tax-| Quebec can not do better work in 
comparing staffs unless there is elim-| any field of immigration activity. 
tion of a tax. It is going to cost | Even British immigrants could not be 
to collect the one per cent | settled as satisfactorily and as per- 

as it has been costing to| manently in Quebec as these fami- 

‘tax. It costs|lies whose race, religion and lan- 


SERVICE “AT COST” 
T IS very seldom that a public util- 
ity, founded for the purpose of pro- 
viding service at cost to, the public, 
really does accomplish that objective. 
pense In most cases the serene is — 
perusal governme itors, | at below cost. or above cost, e 
= Sr "alndoameer na? = Toronto Hydro-Electric Power Sys- 
would make it feasible to re-| tem and the Ontario Hydro Electric 
duce collection staffs at Ottawa so| Power Commission are examples of 
% reasonable increases in civil-| public utilities that provide service 
service salaries would not add to the| at less than its actual cost. This 
taxpayer’s burden. they do because they are not taxable 
; for a large variety of taxes that they 
would pay if they are privately own- 
: ed. To the extent that the general 
Ee practically every part of Canada| tax payers are providing these utili- 
the investor dealing with the stock | ties with public services, the accounts 
firm aed is a member | of the systems are inaccurate and the 


9 “ , rates charged are less than the actual 
is now giver greater protection than | cost providing the service. 
he has ever had at any previous time.} As an example of 4 public utility 
As a result of the exposures of! which is designed to provide service 
crooked work on some Canadian / o¢ cost, but actually charges a great 
stock exchanges, made by The Finan-} eg] more than cost we may quote 
sp a en — the Toronto ee = 
every Pp) because it ig the only such example to 
comprehensive audits of the books of be found, but because it is a typical 
aempenee macuhers, - ring sage one concerning which = tage are 
trading ¢ general a immediately to hand. 2 Toronto 
tection gf investors. This is very | Waterworks Department returns to 
valuable because it is apparent that/ the city annually a profit of very 
investors have not attempted to| close to $1,000,000. This goes into 
recognize a ‘ag rams the city’s general revenue and helps 
exchanges an ve eee es to keep down the tax rate on all 
attempted to separate the stoc "I city property. But the use of water 
erage sheop from the goats. If the|}. various individuals and various 
governments of the different prov-} industries is not in proportion to 
TUROR; all exchanges on an eveD | their taxable assessment. Thus, in- 
bof ein esi, cs | aie tant Sue vr 
' “) quantity of water are being charge 
cers of all exchanges to go further | unduly in order that the individuals 
and see that the spirit as well as the |i, industry that do not make large 
vga of Son low 2 pred sr is | use of the water services may have 
~imposed lower taxes. 
by the directors of the Toronto and} j¢ is such inequalities as this that 
eee ere eres put all public qunership enterprises 
; -|under. suspicion and raise serious 
crumbled over night. Stock broker- | doubt as to the soundness of some of 
age firms were by their own rules} the ¢laims of success often advanced 
—.. cya one = eee ae for individual public ownership pro- 
; ” | jects. 
veloped into a sequence of failures, oo 
with great loss to investors, was 
carried off without seriousfailures. 


ago. 
taxes are much more 
costly than the revenue justifies. Bc- 
sides the direct cost to the payers, 
there is a further considerable <x- 


mse in main@aining records for the 


ee ° 


CHECK AND DOUBLE CHECK 


OVER CANADIAN COUNTERS 
It is now virtually impossible for | PRRITISH manufacturers are awak- 


ing to the importance of Can- 
any stock brokerage firm to bucket ening 
orders, to get into a serious financial ada as a shop-counter over which to 
condition, to defraud customers as to sell British luxury lines to the Am- 
prices or in other ways defeat the | Ta" people. The Federation of 
interests of investors. It should be British Industries has sent the fol- 
emphasized that this condition is lowing ‘bulletin to its members: 


Y “The attention of the F.B.I. has been 
largely the result of self-government directed to the enormous and growing 
of the two leading exchanges of] importance of the Dominion of Can- 
Canada, the Montreal Stock Ex-/ada as a tourist centre. The number 
change and the Toronto Stock Ex- . tourists visiting “ pon 7 
pleasure now amounts to between 
change. These exchanges are worthy and 15 millions annually, a number 
of the confidence of Canadian actually in excess of the population 
investors. of Canada. The overwhelming major- 
ity of these come from the U.S.A, for 
a short stay and naturally with the 
idea of spending money. In addition 
it must be remembered that American 
‘ : tourists can return with a maximum 
well-meaning organizations in| of 100 dollars’ worth of purchases with- 


Canada, for the promotion of British | °MS Shite Wong, ‘ors correspondent of 
ane ee country, were laid end/the ¥.B.1, ‘the British manufacturer 
© end, they would not bring a single| and exporter has so far failed to 
British film to this country to add/| realize that the Canadian market is a 
to those that are brought here every eee oot reaching the attention of 
Year by Canadian distributors. {a® qhar SP ad'aine Canadian? ‘Tie 
British films do not conie to Can-| suggestion is that British firms mak- 
ada.im large: numbers for certain | ing the right type of goods, i.e. luxury 
well-defined reasons. The first is ae household eeere oie — 
a : ing, hosiery, sports goods, jewellery 

omy bea are few British films of | and commodities of this nature, should 
e highest quality. This is the more| take steps to open either shops or 
true now that a rationing plan is in| selling agencies in Canada and so take 
force in Britain that requires distri- oF captains oe eres volume 
; ae ich is repre- 

ae lat ge pair saad sented by the immigration of tourists 


into Canada.” 
The producers, knowing that this in- 


BRITISH FILMS 


The suggestion that selling agen- 
sures them of a market, have let/| cies or shops be opened in Canada is, 
down on quality. The second reason| of course, a geod one. But the de- 
is,that the Canadian public has been| velopment is likely to be more in 
disappointed so often in the films! the direction of appointing Canadian 


agents than in opening retail es- 
tablishments, It might be observed 
that Canadian stores, by seeking out 
the higher types of British mer- 
chandise, have themselves given to 
British manufacturers a large share 
of the American tourist business, 
probably without the Britisher real- 
izing. what was the ultimate des- 
tination of many of his exports to 
Canada. When the Britisher himself 
begins to cater specifically to this 
trade it should mean an ‘enlargement 
of his Canadian market and a larger 
turnover for Canadian retailers with- 
out injury to Canadian manufac- 
turers, 


AUSTRALIA’S LESSON 

HE economic crisis in Australia 

that brought about such drastic 
restriction of imports into that 
country may: not be without its les- 
son for Canada. Declining world 
prices for the staple products of 
Australian farms and mines 1S 
blamed for the crisis in that country. 
Naturally, there is more than that 
to the story. Australia has been a 
large spender and a heavy borrower. 
The government has tended to 
Socialism; immigration has been 
severely restricted in the interests of 
a strongly organized body of labor, 
and costs of production have been 
too high. What the National City 
Bank of New York calls an artifi- 
cial standard of living was created 
which had to be supported by con- 
stantly increasing foreign debts. So 
long as the Australian crops and 
prices continued good and new cred- 
its. were forthcoming the system 
could go on, but it was bound to 
collapse under the test of adversity. 

Canada has suffered from some of 
the conditions which were present in 
the. Australian situation. Prices of 
our staple commodities have shown 
very serious declines. We have not 
been living beyond our means and 
have not been borrowers abroad to 
an extent greater than our develop- 
ment warranted, but we have turned 
to immigration restriction rather 
than immigration expansion as a 
basis of prosperity and this will not 
have the effect of reducing produc- 
tion costs in Canada. 

The chairman of the Bank of 
Australasia at the annual meeting of 
the shareholders said, “The true 
solutfmn is for Australia to reduce 
substantially her cost of production.” 

There is mo immediate danger of 
Canada running into such a fiscal 
crisis as has been Australia’s mis- 
fortune, but we have had a sufficient 
stretch of poor business to make us 
realize the need for lower cost of 
production in this country. We 
must avoid at all costs setting up 
an artificial standard of living and 
also avoid any attempt to maintain 
the prices of owr products at artifi- 
cially high levdls. Rather we must 
let the price levels pursue a natural 
course and revise our production 
methods to meet‘ whatever new situa- 
tion is created. 

Canada’s future in world trade 
depends upon the encouragement of 
individual initiative which will solve 
each problem as. it arises. We will 
stagnate under Socialism, paternal- 
istic legislation, an excess of the 
stifling type of co-operative effort, 
the unwarranted restriction of im- 
migration—in short, under too much 
government in business. 


PRICE CONTROL FAILS 


A Seer at price control of 
copper, a staple and basic com- 
modity, have fallen down, and the 
law of supply and demand seems 
destined to signalize tthe arrival of 
an open market in copper and to 
mark the termination of the influ- 
ence of the producers’ pool for the 
maintenance of prices. 

The experience of copper simply 
adds one more demonstration to 
prove that basic commodities, cap- 
able of being produced in many coun- 
tries and consumed almost uni- 
versally, can not be effectively price- 
managed by any group, however 
powerful. The lesson is applicable 
to Canada, which has, on occasion, 
failed: to see that free and open 
markets will always win out as un- 
economic attempts at price control 
fail. 


PRAIRIE FACTORIES 


WHEN the annual meeting of 
the Prairie Division of the Can- 
adian Manufacturers Association 
was held in Winnipeg recently. the 
officers were able‘ to report a net 
gain in membership of 36 despite 
the general slowing down of business 
conditions. © = 

The chairman, B. T. Harvey of the 
Northland Knitting Company, Win- 
nipeg, stated that during the past 
year the manufacturing’ industries 
of Manitoba, Saskatchewan and Al- 
berta distributed a payroll of over 
$75,000,000. The mining industry 
alone, he stated, represented a home 
market with an active demand of over 
$12,000,000 a year. Manitoba and Al- 
berta have been industrial-minded 
for a few years, but Mr. Harvey now 
points out that Saskatchewan, whose 
fame to date has rested on wheat, 
now lays claim to be listed as a 
manufacturing province of import- 
ance, 

For many years yet wheat will 
continue to be the back-bone of west- 
ern prosperity, but the industrial 
development of the Prairie Provinces 
is giving these areas a backlog of 
prosperity. 


EDITORIAL NOTES 


LORD BEAVERBROOK exclaim- 
ed “Glory Hallelujah!” with refer- 
ence to a Conservative victory in a 
by-election in London in which he 
was reputed to have played a part. 
Only a Canadian with a good mem- 
ory would know that he was quoting 
the now-defunct Toronto World’s 
red-ink headline on the miorning 
after the reciprocity defeat in 1911. 


Toronto is excited over an alder- 
manic salary grab which seems to be 
universally condemned. If Toro 
would take this money and add it to 
the mayor’s salary and make the job 
a permanent appointment the city 
would save in a few years man 
millions of dollars, ! 


THE FINAN 


NNUAL meetings of corpora- 

tions, the world over, have devel- 
oped into routine affairs. When the 
shareholders foregather, it is usual 
to give assent to some policy which 
has already been adopted by the 
directors, or to approve annual fi- 
nancial statements, without a dis- 
senting voice. To some of our indus- 
trial tycoons these meetings are just 
so much time taken out of the busi- 
ness day. Now and again, the ann 
meeting is enlivened by the questions 
of some dissatisfied shareholder, but 
such an event is. out of the ordinary. 
A little incident took place at the 
annual meeting of one of our larger 
corporations, the other day, which 
was somewhat amusing. The meet- 
ing started sharply on the hour. As 
the meeting closed eleven minutes 
later the chairman looked at the 
clock and then turned to his neigh- 
bor. He was heard to say: “Is that 
the correct time? This meeting has 
taken a long time.” 


FFICERS of the Sun Life Assur- 

ance Company of Canada recent- 
ly entertained at luncheon in_their 
magnificent new building in Mont- 
real the delegates from the Canadian 
Chamber of Commerce to the Em- 
pire business men’s meeting in Lon- 
don. An excellent meal was topped 
off with apple pie and ice cream. But 
the watchful eye of Col. J. H. Woods, 
president of the Canadian Chamber, 
observed that the waitress missed 
Dr. J. W. Ross, when the pie was 
served. He was about to commiser- 
ate with Dr. Ross until someone 
remarked that Dr. Ross was a direc- 
tor of the Sun Life and therefore 
one of the family. Col Woods with- 
held his sympathy. “That was th 
rule around our house when I w 
a youngster,” he remarked to the 
gathering. “The motto when there 
were visitors was ‘F. H. 0.’ That 
meant ‘Family Hold Off.’” 


HERE are many investments on 

the books of Canadian banks that 
are shown at only $1. When a bank 
has to take over a concession, a fac- 
tory or a company for a loan that 
has gone bad, assets so acquired are 
usually written down to a very low 
figure and if the asset is of particu- 
larly doubtful value the figure is 
likely to be one dollar. But an 
edvenpt is always made to recover 
something and this may for a term 
of years involve a net loss. 

“We own a waterfall in the north 
woods,” said the general manager 
of one Canadian bank the other ay. 
“Tt stands at $1 on our books. It 
won't be developed for years. But 
we are hanging on to it. It costs us 
$200 a year in feeS to the provincial 
government to hold the rights.” 

Spending $200 a year to keep a $1 
asset alive often proves, however, to 
be good ‘business. 


REAKING in on the valuable 


time of big executives is one of 
the most serious difficulties reputed 
to confront a salesman and there 
are many stories of a smart retort 
which finally has gained the atten- 
tion of a prospect. It would appear 
that there has been little change in 
this state of affairs since Ming Chow, 
Chinese historian of 5,000 years ago, 
wrote his chronicles. Tact and 
courtesy were possibly more highly 
developed in those days; that they 
were effective is illustrated by the 
following excerpt from the works 
of Ming Chow: 

There lived at that time a merchant, 
by name Ling Fu, who through his own 
labors and wisdom had acquired great 
riches. And he was a man of much 
business and was ever going thither and 
thither; telling one man to come and 
bidding another to go, the while he 
never ceased to increase his store of 
wealth. And al] those who had goods to 
sell strove to enter the chamber of 
Ling Fu, for his money would buy 
many things. 

But outside his chamber there was 
wont to sit a counsellor who faithfully 
carried out his master’s wishes. And 
when Ling Fu said “Let no one enter” 
it was so. Thus when merchants came 
seeking the wealthy one the counsellor 
would say “Nay, it cannot be.” And if 
they continued to beseech an audience 
the counsellor would lead them to a 
silver bowl nearby, a bowl filled with 
clear water to its very brim, yea, so 
full that were one more drop added to 
it, the water would flow over. And he 
would say, “Look you at this bowl and 
that which it holds. So it is with my 
master’s life; it is so full that it can 
hold no more.” And they would go their 
way sorrowing. 

It came to pass that one day a youth 
entered the outer chamber and said in 
a loud voice, “I would have words with 
Ling Fu, your master.” And the coun- 
sellor said, “Nay, it cannot be,” and 
showed him the silver bowl and told 
him its message. But the youth raised 
his voice and shouted in such a loud 
tone that Ling Fu in his chamber heard 
him and was enraged. And he came 
forth and said, “Who is this that dis- 
turbs me with shouting? Go away, 
youth, for I am a man with many things 
to do. Do you not understand the mes- 
sage of the silver bow!?” 

But the youth, having no fear, 
plucked a petal from a rose which stood 
in a vase and going to the silver bowl 
dropped the rose petal on the surface 
of the water. And it floated lightly 
without disturbing so much as a single 
drop. And having done this, he bowed 
his head before ling Fu in silence. 

And the rich man gazed at the rose 
petal and bade the youth enter. 


New Books 


Irrigation Farming 
_ A revised edition of the report on 
irrigation practice and water require- 
ments for crops in Alberta, has been 
issued by the Dominion Water Power 
and Reclamation Service of the De- 
partment of the Interior. 

This, bulletin contains practical in- 
formation for beginners in irrigation 
with respect to preparation of the land, 
and the laying out of ditches and later- 
als. The different systems of irrigation 
in use, and their application to condi- 
tions in Alberta, are discussed. Inform- 
ation is given as to the results of ten 
Successive years of experimental work 
undertaken to determine the quantity 
of water required to produce good crop 
yields. of wheat, oats, barley, potatoes, 
sugar-beets, and other crops in dry 
districts. 

Copies of this bulletin may be ob- 
tained free of charge on application to 
the director of the Dominion Water 
cawer and Reclamation Service, Ot- 
awa, 


_ Canada’s Northland 

In view of the rapid development of 
Canada’s vast lands, more than passing 
interest attaches to the new booklet 
“The Northwest Territories, 1930,” is. 
sued by The Northwest Territories and 
Yukon Branch of the Department of 
the Interior. This work is a concise 
compendium of general facts relating 
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Says Trend in Britain 


Toward Trading Tarttts 


‘Avern Pardoe, After Visit in Europe, Thinks 
Britain Finally at Fiscal Crossroads 


“The trend in England is slowly 
but surely toward trading tariffs, 
and especially toward trading tariffs 
which give a preference to trading 
within the Empire,” says Avern 
Pardoe, who has just returned from a 
three months trip to Europe | 
Great Britain, in answer to questions 
from The Financial Post representa- 
tive as to the British attitude to- 
ward closer Imperial trade relations. 

“I do not, know how long it will 
take the British to get to. preferen- 
tial tariffs on food because cheap 
food has been the British fetish for a 
long time. But it is significant that 
Lord Beaverbrook says that it is 
the key to his policy and thongs 
former Premier Baldwin says he 
will not place duties on food without 
first ahnne We project to a ref- 
erendum when he is elected to power, 
his declarations have been sufficient 
to suit Lord Beaverbrook. The latter 
declares that Mr. Baldwin is pledged 
on this point. Mr. Baldwin has sai 
publicly that he is prepared, if elec- 
ed, to discuss ‘at an Imperial con- 
ference freely as to any possibility of 
obtaining a preference for our manu- 
factured goods, whatever the consid- 
eration may be’ and that he would be 
prepared to put any proposals for a 
preference on foodstuffs before the 
people of the country for a popular 
vote.” 

Labor Might Steal Thunder 

“What about the Labor govern- 
ment’s attitude?” . 

“Mr. Baldwin, I think, felt he had 
to make the attitude of the Conserva- 
tive party plain, or the Labor party 
might steal his thunder. You will 
note that the Labor government to 
secure Liberal support for the coal 


to information concerning these re- 
gions, to which so much attention has 
been directed recently through the 
exploit of aerial prospecting operators 
and the lifting of the Coppermine min- 
eral reserve. 

Accurate and up-to-date information 
is given respecting the extent, topo- 
graphy, population, resources, climate, 
transportation facilities, and govern- 
mental organization of the territory. 
Particular references are made to re- 
cent exploration and scientific expedi- 
tions carried out by officers of the 
Department of the Interior, and of 
other government organizations. The 
mineral possibilities are dealt with, 
and the mining and prospecting. situ- 
ation is brought up to date. 

A copy of this hand-book may be 
secured on application through the 
director, Northwest Territories and 
Yukon branch, Department of the In- 
terior, Ottawa. 


Two-Way Preferences 
Asked of Britain 


HON. H. H. STEVENS, 
in budget debate 


“In my estimation the weakness of 
the situation lies in the fact that the 
minister comes before parliament 
with certain proposals reducing, in a 
measure, the duty on goods from the 
motherland. That is all very fine, but 
he follows that up by saying, ‘We are 
not bargaining; we are asking for 
nothing; we are giving this freely.’ I 
think that is a most unwise and un- 
businesslike statement on the part of 
the Minister of Finance. One is not 
less imperial or less a lover of the 
motherland if, in discussing business 
matters, we ask for a quid pro quo. 

“I take second place to no one in my 
love for the mother country, the land 
of my birth, which I revere and love 
as deeply as man can, but for forty- 
three years Canada has given me a 
home and prosperity, and I stand first 
for Canada. I have no hesitation at all 
in saying to my British brothers, my 
own kith and kin if you like, ‘if we are 
going to give you preferences in our 
markets you must give us preferences 
in your markets.’ There can be no 
inter-imperial trade where it is one- 
sided; there can be no imperial prefer- 
ence in the full sense if the one has 
free trade or no preference and the 
other gives all the preferences. So I 
revive in the minds of the ministry 
the resolution passed twenty-eight 
years ago by which all the premiers 
0 the various dominions called 
upon the mother country to grant to 
the overseas dominions some prefer- | 
ences in those markets. The time has | 
come when we should make it per-| 


bill incorporated their suggestions 
in the coal bill. These suggestions 
mean in essence that coal is pro- 
tected. So the Labor government has 
at least taken one step in the direc- 
tion, even if it were done only to stay 


and/in power’ by implementing election 


pledges in at least part—one of the 
few that could be redeemed. 
Britain is at Cross-roads 

“All agree that something has to 
be done. Four things have made 
Great Britain great economically: 
cheap coal, manufacturing for the 
markets of the world, financing pro- 
duction and trade movements, and 
carrying the products of the world’s 
factories. All of these have gone in 
part or in whole since the war. Coal 
was beginning to stage a recovery 
when the Labor government, to sup- 
port in some degreé their election 
pledge, interfered by throwing the 
whole industry into the political 
arena again by passing the coal nun- 


d| ing bill. The coal companies feel that 


the whole industry again has been en 
dangered by an ill-advised attempt 
to control output and regulate prices. 
They believe it to be utter folly at 
this time to increase costs by de- 
creasing hours of work, saying there 


was little opposition among working- } 


men to the eight-hour day. Dearer 
coal will also hamper the steel com- 
panies. , 

“In any case Great Britain is again 
at the cross-roads where fiscal poli- 
cies diverge. There has never been 
such demand for Imperial preference 
tariffs, and never a need of better 
salesmanship. Given these, a wonder- 
ful recovery is in the offing—with 
higher standards of living for the 
masses following as a result.” 


to a large extent, communally he 

and the people of the time could no 
understand the i interest 
charges on loans. by the 
church and opposed by public ignorance 


.| the lending of money became a mon- 


opoly of Jews, who were without the 
pale of the Christian church, and who 
charged high rates of interest because 
of the great risk involved, 

Despite the high risk, money lend- 
ers prospered to such an extent that the 
profession was gradually taken up by 
Christians whose entrance, into this 
field of more or less primitive banking 
was assisted by persecution of Jewish 
bankers. Throseaank the entire per- 
iod of the Middle Ages banking was 
conducted as a private: personal 
business and only the: organization . of 
the Knights Templars achieved an in- 
ternational scope. : , 


Asbestos. Corp.. Seeks. ..... 
List of 

From Our Own Correspondent 
MONTREAL.—Changes' affecting the 


position of the general mortgage bond- 
holders, of the Asbestos Corpbration, 


Limited, are foreshadowéd in-a eom- f 


munication addressed to the hondheld- 
ers by the secretary-treasurer of. the 
company. At present. the. location. of 
some of the owners of the general mort- 
gage bonds is unknowy, and in this 
connection, the company has ‘circilar- 
ized the bondholders as “foHows*Y ™ 

“At the time of the amalgamation of 
the various asbestos Companies with the 
Asbestos Corporation of Canada, Lim- 
ited, in 1926, it would appear that you 
received a block of Asbestos QGorpora- 
tion, Limited, general mortgage bonds 
in exchange for the preferred stock 
that you owned in Asbestos Corpora- 
tion of Canada, Limited. . 

“This corporation would be very 
much obliged if you would let us know 
immediately if you are stil the owner 
of a block of these bonds and, if such 
is the case, will you pleaée indicate the 
amount on the enclosed ¢ard.” 

It is thought that the ~company. is 
desirous of submitting a proposition 
which will probably mean the foregoin 
of the interest for a short period. 
Should the concession be granted by 
the bondholders, they would, in all 
probability, be given a script certificate 
in payment therefor in the meanwhile, : 


Develop Coal Property 

It is reported in Vancouver that Vic- 
toria capitalists, under the name of 
The Northern Pacific Collieries, pro- 
pose to open a new coal field, discover- 
ed near Hardy Bay at the north end 
of Vancouver Island, on tidewater. 


fectly clear to the mother country that | : 


if this imperial preference is to con-| 
tinue it must be a two-way prefer- | 
ence. 
“I do not propose to go any farther 

into this imperial preference except to 

say that the extension of this prefer- 

ence should be mutual and should be 

based upon an intelligent appreciation 

of the internal interests of both, 


MEDIAEVAL BANKING 
ENTAILED BIG RISKS | 


Knight Templars Evolved | 
First International Bank- 
ing System 


While world interest is centered on 
the initial transactions of the Bank of 
International Settlements and bank- 
ers and financial observers are fore- 
casting what the ultimate functions of 
this new international bank will be, 
Gilbert C. Layton, of the London 
“Economist,” writing in  Barron’s 
Weekly on “Banking in the Middle 
Ages,” gives an interesting outline of 
the first international banking organ- 
ization which was operated by the 
Knight Templars. 

The holy order of the Poor Knights 
of Christ and of the Temple was born 


é the crusades and the monasteries or 


emples of the order were strongly 
fortified. Many persons, including 
barons, bishops and kings, deposited 
money in the safe-keeping of the order 
whose strength financially, defensive- 
ly and righteously offered guarantee 
of safe redemption. Monasteries of 
the order were scattered throughout 
Europe and the Templars were made 
tax-gatherers for countries large and 
small, Money was entrusted with the 
order for payment in distant places and 
depositors’ came to make payments by 
orders made upon the organization. 
Loans from the order were negotiated 
by individuals, groups of merchants 
and governments and thus banking in 
all its essentials was practiced by this 
religious order in the thirteenth cen- 
ury. 

The banking system of the order 
which had extended from Ireland to 
Asia Minor was destroyed with the 
dissolution of the Knight Templars in 
1312 and before another great inter- 
national system could be built up bank- 
ing had to evolve from small private 
banks to large joint-stock banks of 
several centuries later. 

During the Middle Ages banking was 
not understood by the public and, 
prior to the time of the Knight 
Templars, the church, which was the 


greatest governing force eondemned 


the lending of money. Property was, 
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On The Lower St. Lawrenec 


Situated on a bluff overlooking 
St. Lawrence River. 

Pleasing Cottages and Bungalows 
completely furnished, with or with- 
out Maid Service. Facilities for 
meals at the Cascade House. 

Sui with private bath, running 
hot an@ cold water in every room, 
excellent cuisine, central heating. 

Thoroughly trained 
Horses. 

Over 6,000 yards Golf Course in 
excellent condition. Playing privi- 
lege for Guests. A select family 
Resort. 


Write for full particulars. 


S. Macnider & Co. 
Metis Beach P. Q., Canada 


We recommend 


5% with Safety — 


We own and offer, subject to 
prior sale, City of Hamilton 


te Bends maturing on various 
ates from 1935 to 1942 at prices 
to yield 5%. 


Complete details upon request, . 


A. E. AMES & co. 


TORONTO 
Montreal Vancouver Victoria New York London, Eng, 


THE 


DEPENDABLE 


STATEERS 


Seasoned travelers, men and women who 
: ways of the 


( Statler Hotels, they'll tell you, are 
pendable. You know what fb expect of ; 
them; they’ne the trade-marked, full- 
measure, known guality of hotel mer- 
chandise. Their rates are posted in their 
roome—rates ‘which do not change with 
the flow of bmsiness. And what's more 
(travelers will tell you), Statler values 
are away out in front—“values” mean- 
ing the relation of whet you get to what , 
you pay. 

The radio in your room, your own 
‘private bath, circulating ice water in 
every room, a morning paper under 
your doar, good food in well-planned, 
well-run restaurants, and cheerful, help-" 
ful personal service from well-trained 
employees—those things are dependable 
in a Statler—where your satisfaction is 
guaranteed. 


HOTELS | 
STATLER | 


BOSTON 
SUFFALO 
€LEVELAND 


DEFROST 
$T¥.LOUES 


NEW YORK 
(Hotes Penasylvania} 


616% First Mortgage 20-year Sinking Fund Gold Bonds 


Dated May Ist, 1930 


Due May Ist, 1950 


Legal Investment for Life Insurance Companies under the Insurance Act of Canada 
This issue represents a First Mortgage on all the land, buildings d equi 
and equipmen 


of the Company. When the 


Tn our opinion, investors 
safety of principal and esta 


addition to the present building i 
it constitutes a first floating charge 
to over twice amnual interest 


@ permanent investment to yield over 634% with 
ed earning power cannot do betier thea nines « 
' 


portion of their funds in these bonds. 
Price: 9914 to yield over 6.50% 


R. A. DALY & Co, 


80 KING STREET WEST 


TORONTO 


. 


London Realty Company, Limited — q 
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RVEY BY BANK 
| “FINDS CANADA LED 
7 WORLD BUSINESS 
snk of Commerce Shows 


> Relative Progress 
| 1925-192 


COUNTRY EXCELS 


pion Far in Lead De- 
‘} @ite World-wide Advance 
4» in Period Reviewed 

TP What the upward march of Can- 
economic progress during the 
bd 1925 to 1928, exceeded that of 
world by a wide margin, in spite 
Mthe fact that the period was one 
fitense economic activity through- 
world, is the important con- 
on reached by the Canadian 
-of Commerce as a result of a 
s which has been under way for 


|} considerable time, under the 
of S. H. Logan, general 


¥ survey is undoubtedly the first 

ginal confirmation of a general im- 
sion that Canada has been rising 

fore with extraordinary rapid- 
during the t few years, and 
ws clearly how the dominion 
in regard to other countries 
world. During the period un- 
‘review, —— was made al- 
t everywhere in the globe, but 
da, the’ United States, France 
entina swept ahead of other 


ie fact that the majority of 
e started in to work, after the 
momic disorder of post-war con- 
ons, is considered as responsible 
the fact that in the period cov- 
by the survey, the economic 

if the world were finally mobi- 
“along the broadest front, of 
ef ol pursuit the world has ever 

en 


. 1929 Also Higher 
he subjoined table shows the re- 
tive place held by Canada as 
ared with other nations of the 
@d at the end of 1928, as com- 
id with 1925. In addition to the 
contained therein, the report 
yshc nee for res for the posi- 
tada at end of 1929 as 
red with 1928. In wheat, for 
mee, Canada showed a 47 per 
increase as compared to 13 per 
in the world; in petroleum Can- 
showed 81 per cent as against 
cent; in copper, 19 and seven 
ent, respectively; in pig iron the 
at 11 and’8% per cent. The 
cline noted in the 1929 period 
tr lead, with Canada three per 
ta the rest of the world six per 
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Has Varied Output 
~ Canada’s advance was so rapid as to 
: her among that small group of 
which enjoys a highly diversi- 
economic life, and which has a 
field of opportunity for the ap- 
on of agricultural and industrial 
. Thus Canada established her- 
firmly as the leading factor in 
ernational wheat trade, and appears 
“have made the greatest relative 
n farming. 
sits of asbestos and nickel 
‘Rot to be the world’s largest 
‘Wurees of supply of these rare min- 
“tals and, in regard to the latter, new 
Mes. were developed which made it 
3 ingly important; she mined 
ole bodies which placed her in 
a position in world production of 
id and silver, fourth in copper and 
. and sixth in zinc; and plans were 
for the extension of her metallur- 
ital industry which would place it 
/ the leaders in its class, 
“ le Canadian production of coal, 
| eum and steel was but a small 
Part of the world output, it increased at 
* greater rate than that of the world 
a whole. In certain other forms 
“industry Canada made exceptional 
8; she rose to second position 
‘Sutomobile manufacture; to third 
tr and aluminum and to fifth 
Tubber. Without nearly approach- 
e limit of development of her 
; power resources, she had in 1928 
™e second largest hydro-electric plant, 
wee of producing about 15 per cent 
the world’s total of this form of 


























Data Very Reliable 


af 3. Logan, general manager of the 
points out that in this study, one 
| ‘St world-wide extent, only information 

; the most reliable sources was 

o ed; information from China 

: “a6 some minor countries was dis- 
Miied because of the lack of ade- 

a statistical matter, although even 

Me inclusion of data from these 

gions would not haye resulted in any 

‘Material change in the following table. 

period selected for the analysis 

™is from 1925 to 1928; the first year 

ed a definite turn away from 

forestion toward prosperity, the lat- 

he coiition being evident throughout 

— to a greater degree in 1928 

in any former year. Also, 1928, 

, 1929, was a year free from 

‘Wt artificial stimulus and its con- 

>  @ Ment disturbance of sound and 
: ihereasing trade, and its statistical 


the is more complete than that of 
\.,8ucceeding year. As_ will be 
however, data for a few indus- 
Sa are not available beyond 1927, 
%” * Comparison of production be- 
tween 1928 and 1929 has been made as 
85 preliminary estimates for the 
year permit. 

table shown is probably the 
confirmation of a general im- 
On of greater activity in certain 
é of business than in others and 
: tome changes in consumption hab- 
3 eaere is ie be noted a marked 
ce in the rate of increase in 
Padsetion in wheat and the three 
. grains; while barley-growing 

i 

, in 











Was on a much larger scale 
1925, the production of rye de- 
Owing to a shift to wheat 


: bread, and that of oats increased but 


Business Conditions in C 





Canadian Carloadings Show Improvement 
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Canada 
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THE FINANCIAL POST 


NEW ZEALAND’S 
OUTLOOK BETTER 
SAYS C. M. CROFT 


Canada’s Trade Commis- 
sioner Sees Good Pros- 
pects For 1930 


mortgages registered, showed a re- 
covery to the 1926 level of business, 
being 11.4 per cent higher as to num- 
ber, and 20.6 per cent higher as to 
value than in 1928. There was a 
marked decline in bankru tey, the 
1929 figure of 659 being the lowest 
since 1925 and comparing with 806 
in 1928. 

_ Monthly totals of building permits 
indicate considerable activity, the 
aggregate for 1929 (May-December 
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Metallic and textile groups take sharp- Lower prices indicated for 1930 wheat : 4 inclusive) being 50,345, as against 
est drops in April. crop. hatieons Seavey Core Mast two| 167 in 1928, Also the number of 
| ‘ years, New Zealand is now i be loans authorized by the State Advan- 
Tron and Steel: April iron output drops 10 per cent Motor production sagging during past t eo Ow in & bet~| cers Department for the erection of 
below '29 figure. three. weeks. denaite ‘the on ther ‘this year 880, | dwellings for the 12 months ending 
‘ ‘ q , : recovery | September 30, 1929, was 4,256 com- 
Foreign Trade: Weekly wheat exports May 9, soar to April export trade at lowest point since has been slow, according to C. M.|~°? . , ’ et 
ign Trode new high ‘at 7,000,000 bu. . June, 1925. Croft, Canadian trade seein ee 1,526 for the previous 12 soe SW CARRIERS Se 
*s ’ to New Zealand. Primary, conditions, | "°"'"S: 
‘Employment: $87,000,000 highway programme for ’30 Steel plants cut down to 75 per cent of according to Commissioner Croft, Racing Money Available F. 
: helps all provinces. capacity. a ae et ae ane a A eae. excellent ee of Incorporated by Special Ovdinence muon of = Northwest Territories of Canads ; 
Car May 3 fi £ 943,000 is 109,000 cars elieved that the outlook for the do-| prosperous business conditions is in = 
Gir Sentingee hy a pee pees eee ee ee minion is brighter than has been the | the field of racing, a very popular Executor, Administrator, Mortgage Loans, Authorized Trustee 
case for some time. ; sport in this country. The substan- Trustee, Gu n Rental Agents in Bankruptcy 
Agriculture: Western Canada receiving double 1929 High wheat yields expected from four Agriculture, and especially dairy-| tial increase in money available by 


moisture this spring. 


Stock Markets: 


Credit: 


Trend: 


Trading continues listless in spite of 
considerable news. 


’ Commercial failures show big increase 
over March, 1929. ‘ 


Carloadings show strong upturn in past 
four weeks; current loadings in east 


only fractionally below 1929. 


New Opportanities . 
‘Seen in‘ Poland 


Increased opportunities for 
Canadian trade‘in Poland are 
indicated -by the fact. .that 
Poland has ~just concluded an 
important commercial treaty 

‘with Germany, according to M. 
Straszewski, consulate-general 
of the Republic of Poland ‘for 
Canada. 


Germany and Poland have 
been waging a customs war for 
the past five years, and accord-: 
ing to the Polish consulate- 
general, the fact that Poland’ 
and Germany -have now settled 
their differences, will be of tre- 
mendous importance to the 
former country, since Poland’s 
goods trafic with German 
equals one-third of Polis 
exports. 

Foreign capital is expected 
to be attracted to Poland and, 
furthermore, the signi of 
this treaty is expected to have 
an important effect in further- 

_ ing the stabilization of eco- 
nomic conditions in Europe. 








slightly owing to the spread of power 
farming. 
A comparison of the rate of increase 


in coal 


ae with that in petrol- 
eum an 


in the development of water 
power reflects the trend in the use of 
power sources; the expansion in indus- 
trial metals bears out the oft-repeated 
statement that the world is in a metal 
age; the rapid growth in paper produc- 
tion illustrates the advance in the 
dissemination of news and knowledge 
with a consequent effect on civiliza- 
tion. It is apparent also that cotton 
consumption has been lagging far be- 
hind that of silk. 


Foundation Sound 


The great fever of speculation that 
developed toward the close of the 
period analyzed by Mr. Logan sapped 
some of the world’s economic power, 
but it did not burn out any vital ele- 
ments. Notwithstanding the great 
drop. in commodity prices which fol- 
lowed in the wake of the speculative 
boom, the physical structure of world 
business rests today on a broader 
foundation than ever before, a factor 
‘which will play an important part 
when the present period of unsettle- 
ment is over and the stage is again 
set for prosperity. As for Canada, her 
imposing record of progress achieved 
in a brief space of time gives but a 
hint of her potential power, and of the 
oo which, by the development of 

er natural wealth, she can take in the 
next march of world progress. 


GRAIN ELEVATORS 
TO COST $2,450,000 


Government Will Build New 
Structures in 
West 








Two million bushels additional grain 
storage space will be provided at the 
overnment interior terminals at 
askatoon and Moose Jaw, and a new 
elevator of not less than 2,000,000 bus. 
capacity will be erected at Lethbridge, 
Alta., according to an announcement 
made by the Hon. James Malcolm,‘ min- 
ister of trade and commerce in the 
Dominion government. The total cost 
will be about $2,450,000. 

It has eer recognized het ea 
age of so large a proportion of the 
1928 crop at the ead of the lakes ats 
the eastern seaboard militated against 
the marketing of the crop to the 
Orient, and geet quantities of low 
rade wheat had to be shipped back 
rom Fort William to the western 
mills to take care of.orders of flour 
for the Orient. Special rates were 
granted by the railways to make this 
possible. t** 


a 





Indicat 


Compiled Weekly by The Financial Post 


Weekly 
test Cumulative for Year 
Woo + sotto sparing saith 
C.P.R. Gross Earn. (May 14) .. $ 3,182, 4,055,0 ,807, 72,433, 
C.N.R. Gross Earn. (May 14) .. $ 4,297,729 $ 5,135,279 ccc Gee 
Car Loadings (May 10) ..-.----- 60,92 68,291 1,082,554 1,192,229 
Stock Index (May 15) ...e+se0+ ° 940.9 as >... western.» on heeuse 
Productio Monthly 
Pig Soon, omen (Apr.) cccocccs 72,339 79,341 304,600 $47,220 
Steel, tons (ADr.) «--ccceccees 102,681 122,102 441,968 492,965 
Newsprint, tons (Apr.) ....-+- 228,048 221,672 832,607 840,565 
Automobiles (Mar.) ....--+«- ee 20,730 40,621 40,666 93,409 
Boots and Shoes, pr. (Mar.) ... 1,594,865 1,712,857 4,274,796 4 637,707 
Flour, bbis. (Mar.) ..-+ese+-ee ° 1,219,202 1,631,182 3,438,320 4,928,875 
i ° 
Opaiaen’ Poriitie (Apr.) sess $ 16,276,443 $ 29,656,709 $ 45,646,694 $ 72,606,937 
Contracts (Apr.) «..-+eeees see $ 48,778,600 $ 43,328,000 $ 149,026,500 $ 140,842,000 
bor— 
Employment Index (Apr.) »-++« 107.8 S064. . beceee + wqnces 
Trade— a 
Imports (Mar.) .....0++ ecccee $ 118,025,526 $ 135,828,818 $ 278,610,064 $ $29,329,174 
Exports (Mar.) ...--sseccssees $ 89,595,317 $ 114,763,270 $ 229,792,461 $ 291,946,472 
imovorts of Key Prodacts— 
Rubber, = (Mar.) ..cccceees 8,467,189 11,111,991 19,861,383 26,046,052 
Cotton, Ibs. (Mar.) .....s-eeeees 10,152,688 16,671,430 28,457,423 48,244,967 
Sugar (Mar:) ...--csseceesees ‘ 1,740,023 $ 2,485,399 $ 6,165,412 $ 5,900,910 
Petroleum, crude. gal. (Mar.) .. 72,772,008 76,396,900 235,198,922 186,311,805 
Coal, tons (Mar.) ...-sssee+es 1,627,591 1,651,606 4,705,870 4,412,178 
Exports of Key Prodects— it : 
eweorlat, cwt. (Mar.) seccee 4,505,081 4,883,539 11,764,673 12,273,648 
Automobiles, No. (Mar.) ....++ 6,808 15,528 13,585 35,381 
Wheat, bush. (Apr.) ..... eoee 3,428,406 7,813,628 25,747,758 64,572,100 
Wheat, flour bbls. (Apr.) ...« 451,395 720,050 2,115,567 4,064,142 
Electric Pewer—Output— . - 
M. Kilowatt hours (Mar.) ..+ 1,607,939 1,470,620 4,444,728 4,324,882 
Population— op 
Emigration (Feb.) ...sseeccesese 3,217 8,722 tteees wae ses 
Immigration (Feb.) ....+++++- ° 3,963 4,634 7,329 8,798 
Finance— . 
. » « Fo) cevceccccs 205 667 646 
Failures, No. (Mar.) otseiee 


Failures, Liabilities (Mar.) .. $ 




























compared with the first quarter of 
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4,510,085 § 


Big Highway Program 
Aids Business Outlook; 
Retail Trade is Spotty 
Spending of $87,000,000 on Roads is Boon to Local 


Purchasing Power—Specialty Lines and Smaller 
Cities Found Most Active 


A Weekly Review of Business Conducted by The Financial Post 


A significant figure in Canada’s 
business ledger is the estimate pre- 
pared by The Financial Post this 
week and given in detail elsewhere 
in this issue, that approximately $57,- 
200,000 will be spent in 1930 by var- 
ious. provincial governments on high- 
way construction and maintenance. 
This compares with similar expendi- 
tures of about $55,000,000 in 1929. 
In addition, there will be an expendi- 
ture of at least $30,000,000 by var- 
ious. counties and townships—On- 
tario counties and townships alone 
will spend $15,000,000—making a 
grand total of over $87,000,000 to be 
spent within the next few months. 


The importance of this item will be 
appreciated when it is considered 
that every province in Canada is well 
represented in the highway budget, 
and that the provinces most in need 
of such works, either from the point 
of view of helping out employment, 
or from the fact of needing more and 
improved highways, are those which 
are spending the largest proportion- 
ate amounts. Thus it is that all prov- 
inces except Ontario, Quebec and 
British Columbia will show increased 
expenditures over 1929, which means 
that the three prairie provinces and 
the Maritimes are all about to show 
the best progress yet made towards 
improved highway systems. 


Involves Big Business 

Another indication of the impor- 
tance of the amount iis the fact that 
it involves the expenditure of more 
money during 1930, than that of 
either of the railway companies, 
which are looked upon as Canada’s 
biggest capital spenders, and that 
similar to such expenditures, the 
money will find its way into many 
varied industries and among thou- 
sands of rural and civic areas where 
its importance as affecting commun- 
ity purchasing power cannot be over- 
estimated. 


As to general business conditions 
throughout Canada at the end of the 
first three months, some interesting 
information is available through a 
check made by a Canadian business 
paper, The Canadian Grocer. This 
organ finds that conditions in the 
food industry which it serves, are 
very spotty, especially among those 
firms handling staple food products. 
On the other hand, many firms mar- 
keting more or less specialty lines 
have shown substantial increases in 
business. This is explained largely 
by the fact that sluggish business 
conditions have forced the develop- 
ment of new merchandising lines to 
help the retailer; new lines have been 
gotten out, new branch warehouses 
established and more intensive work- 
ing of the field and more aggressive 
selling methods adopted. 


Canners Lose Export 

Another interesting angle revealed 
by the survey is that many out-of 
the-ordinary circumstances are af- 
fecting sales. For instance there is 
the canned food industry.  Inqui 
among canners revealed that while 
domestic trade was holding its own, 


1929 (which was decidedly above the 


Business 
ors 


2,960,089 $ 13,143,172 


Bank Debit (Mar.) ......+se+« $3,092.042,070.$3.982,171,969 $ 9,118.488,109 $11,504,783,030 
Bond Sales (Apr.) ...ss+e0+- $ 32,331,099 $ 15,610,059 $ 194,890,251 $ 140,814,636 
Insurance Sales (Mar.) ...... $ 50,827,000 $ 49,406,000 $ 142,614,000 $ 147,424,000 

Wholesale Prices (1913=-100)— 

General Index (Apr.) ..--se-ss% 91.7 B46 = — sessee —— wovees 
BEOR cc cc vepcvoegoovivedsceceecete 92.5 93.8 = = aeveee  — weeeee 
CR, DBD cc ceccscavsedcoose 93.9 SBS. webene i -\~ —eeanes 
GOROED . vc cccnccoccsdiicovesestcog 78.0 STS § « «acccee =f) weesee 
Live stock Cee ee eresseseeeeere . 126.9 128.2 pereee errres 


key states. 


Market 
professional decline. 


Money continues very cheap near 1930 
low mark, 


April showed some progress but early 
May figures again discouraging. 






























































e view expressed is that of a book-| larly from Montreal and Que- 
man who has recently returned from| bee, 
a see trip ee Canada. He 
nds business not suffering from any 5 eturn 
TY | serious depression, but that a great Tourist Third Cabin R 
many dealers had too much stock on| Fare as low as $185.00. 
their shelves held over from the 
Christmas season when sales were! Third Class Return Fare, 
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through a béasnatan. call elem end tel J. B. MacKay, 
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ing and sheep raising, are the eco- 
nomic backbone of New Zealand, and 
production of butter during the five 
months ended December, 1929, was 
11.5 per cent higher than during the 
corresponding period in 1928, which 
was the highest on record. Cheese, 
on the other hand, showed a decline 
of about four per cent. During the 
first five months of the current dairy 
season (August-December), 1,637,000 
boxes of butter and 390,559 crates 
of cheese were exported as compared 
with 1,515,000 boxes of butter and 
437,000 crates of cheese for the cor- 
responding five months of 1928, 
Prices have been fairly well main- 
tained, 

Shipments of wool overseas in 1929 
exceeded in quantity those of the 
previous year, but this increase was 
more than offset by the decline in 
prices. Exports of wool in 1929 were 
31,000 bales in excess of 1928 ship- 
ments, but the value showed a drop 
of £1,320,000. Wool is New Zealand’s 
largest individual export. 


Skilled Work Improves 


As regards employment, there has 
been no decided improvement, al- 
though temporary relief work was 
found by a great many unemployed 
on various government schemes. 
However, reports from trades unions 
show that only 5.6 per cent of mem- 
bers were without work in Decem- 
ber, 1929, as compared with ten per 
cent for the same period in 1928. 

In the realm of banking and fi- 
nance, the volume of debits to indi- 
vidual accounts for the last five weeks 
of 1929 showed a small increase (two 
per cent) over 1928). Advances have 
continued on a high level, being ap- 
proximately 11.7 per cent above 1928. 
Deposits have also advanced, there 
being an increase of approximately 
£500,000 notwithstanding the fact 
that the average government de- 

osits showed a drop of £1,000,000. 
he feature of the banking figures is 
the high proportion of fixed deposits 
to total deposits, which have re- 
mained practically stationary during 
the year. 
Mortgage Registration Up 

Figures showing the number and 
values of land transfers and of mort- 
gages registered and discharged 
were on a considerably higher level 
during 1929 than in either of the two 
precedi years, due partly to in- 
creased lending by the state advan- 
cers department. The former showed 
an improvement of 3.7 per cent for 
December, which is indicative of the 
cumulative figures for the year, 
while the value of mortgages regis- 
tered was 14.3 per cent higher in 
December, 1929 than in the previous 
year. The year’s total for value of 


BOOK NOW . 


the general public for this purpose, 
may be judged by the fact that the 
totalizator investment for the racing 
year, ended July, 1929, amounted to 
£7,203,000 as against £7,634,000 for 
the year ended July, 1928. However, 
investment in the 114 racing days 
during tHe five months ending Decem- 
ber, 1929 amounted to 144,000, 
compared with a total of £2,859,000 
invested in the 120 racing days dur- 
ing the same period of 1928. 
reliminary trade figures for 1929 
show exports valued at £55,579,000 
and imports £48,798,000, leaving a 
favorable balance of trade of £6,781,- 
000. ‘Comparative figures for 1928 
were, exports, £56,188,000; imports, 
£44,886,000, leaving an excess of 
£11,302,000. There were substantial 
increases in exports of butter and 
cheese, with quite heavy declines in 
wool, beef and mutton, the latter due, 
almost entirely to a decline in value, 
rather than in quantity, as already 
pointed out. The increase in import 
was most noted among motor ve- 
hicles, which in 1929 came into the 
country to the number of 29,147, val- 
ued at £4,279,000 compared with 18,- 
787 valued at £2,767,000 in 1928. 
Trades Within Empire 
As to the direction of New Zea- 
land’s trade, exports to British 
countries showed an increase of 
£203,000. Shipments to foreign 
countries declined by £812,000. An 
increase of £446,727 which showed in 
the exports to Canada is due almost 
entirely to increased butter ship- 
ments, while decreases of £607,000, 
£229,000 and £64,000 in the exports 
to the United States, Japan and Aus- 
tralia, respectively, are noted. The 
United Kingdom continues to be New 
Zealand’s best customer, shipments 
being valued at £40,956,000, or 73.69 
per cent of total exports. The United 
States comes next with 6.57 per cent 
of the total, followed closely by Can- 
ada, with 6.03 per cent, Australia 
with 4.21 per cent, France, 3.18 per 
cent, and Germany with 2.20 per cent. 
Analysis of imports from Canada 
shows the increase is due largely 
to increased import of motor vehicles 
from Canada, 1929 figures showing 
imports of 13,000 vehicles, valued at 
£1,574,000, or 44.65 per cent of total 
New Zealand imports. Canada’s in- 
crease in this product has been at 
the expense of the United States. In 
his survey, Commissioner Croft 
points out that it is not probable that 
this exceptionally heavy import of 
motor vehicles will continue indefin- 
itely and Canadian trade is likely to 
suffer accordingly. The satisfactory 
feature, so far as Canada is con- 
cerned, is that a more comprehensive 
range of Canadian products is now 
offered on this marekt. 
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average) the export business of last 
year, simply does not exist. 


A year ago, there were plenty of 
United States buyers for all the 
canned tomatoes that canners in Can- 
ada could sell. This year there is no 
demand inasmuch as United States 
oes sufficient for her own needs. 

here has also been a falling off in 
demand in Great Britain on account 
of business conditions there. As far 
as the next three months are con- 
cerned, domestic trade in canned 
foods should continue to hold up 
well, in view of the fact that there 
is considerable construction work 
going on and more in contemplation. 

here is not likely to be much change 
in the ordinary home consumption 
of canned foods, but if there is more 
construction work going on, business 
is bound to be helped. 
Specialty Lines Prosper 

Among firms handling specialty 
lines who report better business for 
the first quarter of 1930, Canadian 
Grocer finds such groups as those 
manufacturin package cereals; 
specialty products of various kinds 
in packages; the larger biscuit firms; 
a fish-packing firm and so forth. 

In the packing industry, Canadian 
Grocer finds that in a general way, 
the business has kept up fairly well 
with a year ago, but of recent date 
signs of slackening off are evident. 
Receipts of livestock this year com- 
pared favorably with last year. Hogs 
were one exception, receipts of which 
have been materially reduced. Live 
hog and pork prices, probably on ac- 
count of shorter receipts, advanced to 
a point where demand was seriously 
affected for this particular product. 
The outlook for the next three to 
six months in this industry is not as 
a as it was a year ago, and it may 

that firms will have difficulty in 
keeping up business to last year's 
figures. 


Wholesale grocers are paying much 
closer attention to inventories and 
bills receivable this year than ever 
before. While business is not coming 
very easily, the volume is almost the 
same, in spite of the fact that prices 
of most commodities are lower, But 
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inventories and bills receivable are | Third Cabin or Third Class are smited 
reported ey lower than a 1 of : fort Limi oi 
year ago. The fact that wholesalers Surpassing comfort, y " 
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travel - wise and cross by 


Canadian Pacific. 


Book now for passage on one 
of the White Empresses of the 
Atlantic — a regal Duchess 
or the ever popular “Mont” 
and "M” ships, sailing regu- 


has made for a more healthy condi- 
tion. Merchants are buying in small 
quantities, paying more promptly, 
getting in their money regularly, and 
are operating at a lower overhead ex- 
pense because of quicker turn-over. 
Another valuable sidelight on busi- 
ness is contained in similar report 
but from a different group of mer- 
chandisers, recounted another trade 
journal, Bookseller and Stationer. 
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be seriously affected. Thus the sales 
in these larger cities have been almost 
up to normal. I have also observed 
that in the smaller cities where there 
had not been a widespread indulgence 
in the~ stock market, business was 
definitely better than in the larger 
cities like Moose Jaw and Regina. 
“In these larger cities, business was 
relatively quieter than in the smaller 
cities like Saskatoon, where there 
didn’t seem to be the same amount of 
gaa on the market. Business in 
ictoria was up to normal, but in 
Vancouver it was down somewhat.” 
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Canadian Pacific Bldg., 
Toronto 
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weekly decline shown this year and 
may be taken as a decidedly hopeful 
sign. The corresponding figure for 
4g same week in 1929 was 163,248,000 
u. 
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Sugar Statistics for the four week 
period ending April 19, show total 
manufactures of 33,654,000 pounds as 
compared with 61,617,000 pounds for 
the same period a year ago. Cumu- 
lative figures of manufactures to date 
are 157,945,000 pounds as against 178,- 
287,000 in 1929. Domestic shipments 
for the week are 1,000,000 pounds 
above 1929, at 55,000,000, while imports 
of raw sugar are 50 per cent lower 
than 1929 and imports of refined 50 per 
cent higher. 

Immigration to Canada for the fiscal 
year April 1 to March 31, 1930, totalled 
163,288 a decline of 3 per cent from 
the previous year. In the same per- 
iod, the number of Canadians who 
returned from the United States for 
permanent residence after settling 
across the border, was 29,830. These 
are not included in the. immigration 
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- ation, reserve for 
other items left $2,693,377 available 
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Canadian Pulp and Paper Industry 


Newsprint Production 
~ Moves Ahead for April 


wth| Bureau Records Gain Over March But Not Much 
Roemer Retort Gro Change from April, 1929—lIncrease in Mill 
Stocks Feature of Report : 


From Our Own Correspondent 


_LP. CO. EARNINGS 


IN FIRST QUARTER 
BELOW DIVIDENDS 


of Hydro Utilities 
ees 

From Our Own Correspondent 
MONTREAL. — Consolidated in- 
come statement of International 
Paper & Power Co., and subsidairy 
companies, for the quarter ending 
March 31, 1930, shows that net in- 
come fell short of dividend require- 
ments for that period by $1,552,146, 
and that the surplus, standing at 


069,331 on January 1, was re- 
at to $13,517,184 on March 31, 


Net income for the quarter was 
$10,454,495, which after deduction 
for interest on funded debt, depreci- 

income taxes an 


for dividends. Dividends on prefer- 
red and minority common stocks of 
aerate: during the quarter, 
were $2,023,322, leaving a balance 
of $670,054. 
t this item, dividends on 
the preferred and minority common 
of International Paper and 
ower Company totalled $2,222,201. 
Payments of this amount was ef- 
fected through debiting the surplus 
account by $1,552,146. 
Paper Market Off 


The balance available for divi- 
dends, points out Archibald Grau- 
stein, president, though greater 
than a year ago, is not as large as 
had been ex 4 ace’ a the 
development of the present business 
depression. Slackentt consumption 
and decline of prices have affected 
earnings adversely. On the other 
hand, the progressive improvement 
in mill encies is keeping pace 
with, or exceeding expectatic 

mises to continue, indicating fur- 
ther increases in earnings which 
should be accentuated in the last 
r with additional deliveries. of 
ectric power now under con- 


Utilities More Important _ 
Utility operations now represent 
the major part. of International 
Paper and Power Company’s busi- 
Sertalrepdiutises hie been steady, 
operations m steady, 
however, and the company is the 
largest manufacturer of both news- 
t and kraft paper and one of 
ns t factors in a num- 


lines. 
At is in the first division, however, 


eat 
in respect to financial 
and it is expected that the 
ment for the current year will 
ae cee, of a com- 
Ss a greater degree 
in 1929. While profits from the 
en according to current 
Indications not be as great as in 
, the full year should show cup 
siderably better , to whic 
increased sales of ¢ power will 
be the principal contributor. 

The increase will be limited, how- 
ever, by unfavorable conditions in 
the paper market, where demands in 
all lines are greatly reduced, and by 
low prices now prevailing. News- 

int is firm at $55 a ton, at which 

the eargte of profit is small. 
Kraft paper is selling considerably 
below average production costs, and 
the price structure in fine papers is 


Power Deliveries ‘Grow 


To offset that, late in 1929 Inter- 
national Paper and Power’s hydro- 
electric subsidiaries increased sub- 
stantially their power deliveries, so 
that d the First quarter of this 
year they ran considerably ahead of 
deliveries in the corresponding quar- 
SREEa lotions bed nok hove eoese- 

ic Sys no m organ- 

in the first quarter of 1929, but 

for the first quar- 

ter of 1930 from this source provided 
a substantial addition over amounts 
the power operations contributed a 


ago. 
7 The rapid broadening of the scope 
of utility activities of International 
Paper Company was the logical 
movement to completely utilize the 
possibilities contained in the power 
sites which had been acquired in-con- 
nection with this paper production. 
Operations Have Expanded 

International Paper entered upon 
the period of expansion of its power 
activities sev years ago. Origin- 
ally the major field of expansion wes 
in Canada, where the power proper- 
ties were under the control of a sub- 
sidiary, , Canadian Hydro-Electric 
Corporation. It also acquired a 
large interest in the New England 

Power Association. 
organization of International 
5, gee and Power Company in the 
fall of 1928 made possible further 
expansion. International Hydro- 
Electric System was formed as the 
holding company for all the impor- 
tant utility properties and invest- 
ments. After the formation of the 
Hydro-Electric System, a further 
interest in New England Power 
Association was acquired, additional 
roperties were purchased and a 
r, constructive programme car- 
ried out. Since 1929, which primar- 
ily was the year for establishing the 
power business of the company, it 
naturally did not show full possibili- 

ties of the division. 
So substantial was the continued 
expansion of the company along util- 
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_ Exports of Newsprint 


Lower in First Quarter 
From Our Own Correspondent 
MONTREAL.—Exports of newsprint 
from Canada during the first quarter of 
1930, amounted to 588,229 tons. This 
compares with 613,683 tons in the cor- 
responding. period of last year, accord- 
ing to figures compiled by the Can- 
adian Pulp & Paper Association from 
government reports. 
_ Analysis of the returns show that 
Se eee waned States this 
t aggrega ,304 tons, or roughly 
20,400 tons less than in th 
months ae the first three 
Shipments to other countries de- 
clined from, 77,983 tons to 72,925 tons. 
In comparing the export demand from 
overseas countries. for Canadian news- 
print for the first quarter of 1930, with 
that of the same period last year, in- 
creased shipments are noted to Cuba, 
Jamaica, Argentine, other Latin Amer- 
lea, and miscellaneous. Decreases are 
recorded by the United Kingdom, 
South Africa, Australia and New Zea- 
land. The largest decrease is recorded 
by the United Kingdom, exports having 
dropped from 34,586 to 24,673 tons, 
-_ e = lamgost anemeate is noted for 
gentina, which advance 0 
to 18,022 tons., ee 


MONTREAL.—Operating results 
of Canadian newsprint mills during 
April show an improvement over 
those recorded during the preceding 
month, but in comparison with the 
same month a year ago the change 
is not so marked. . It is apparent that 
the usual spring pick up in output 
is less pronounced this year than is 
usually the case. This, of course, is 
in a large measure due to the un- 
settlement in business conditions in 
the United States, which in turn has 
resulted in a lower amount of ad- 


dj vertising lineage and a consequent 


restriction in the demand for news- 
print. , 

Figures compiled by the Newsprint 
Service Bureau show an output of 
228,048 tons from Canadian mills 
during April. This compares with 
207,485 tons in the previous month 
and with 221,784 tons in April, 1929. 
The operating rate in April, 1930, 
was 75 on a rating of 11,700 tons. 
In the preceding month the percent- 
age was 68.4 on a rating of 11,668 
tons, while for April last year, the 
percentage was 85.1 on a rating of 
10,018 tons. 

Shipments are Lower 


For the first four months of the 
current year Canadian newsprint 
production amounted to 832,607 tons, 
compared with 840,565 tons in the 
same period of 1929. The spread 
here is less than in the case for ship- 
ments, which totalled 811,211 tons, 
as against 833,778 tons in the four 
months ended April, 1929. In rela- 
tion to rating,. it is interesting to 
note that this year shipments have 
Been the equivalent to 69.3 per cent, 
compared with 81.6 in 1929. At the 
same time. rating advanced from 
10,018 tons to 11,477 tons. 

American Mills Active 

American mills continue to hold 
the advantage gained earlier in the 
year. Production in April was 109,- 
967 tons, or about 8,700 tons less 
than the same month a year ago. 


Compared with February, 1930, how- 
ever, there is also a decrease of 
about 3,400 tons, which compares 
with an increased output by Cana- 
dian mills. 

During the four months period 
this year, the American mills record- 
ed a production of 459,747 tons, or 
roughly 1,000 tons less than for the 
corresponding period of 1929. The 
percentage of rating is 81.0 and 81.3, 
respectively, though the rating for 
this year is 5,432 tons, as against 
5,608 tons last year. 

It is worthwhile noting that New- 
foundland mills continue to operate 
at or near capacity. Production in 
April was approximately the same 
as in March, while the cumulative 
total for the four months is 91,112 
tons, compared with 80,557 tons in 
the same period last year. 

Stocks Record Increase 

Stocks of newsprint mills at Can- 
adian and American mills showed an 
appreciable growth last month. Can- 
adian stocks at 45,948 tons were the 
highest reported for any month since 
September, 1928. What is even more 
significant is that this total is about 
80 per cent higher than at the end 
of Rpril, 1929. 

American mills have managed to 
hold down their stocks to a rela- 
tively low level, the total of 24,546 
tons at the end of April, comparing 
with 24,004 at the end of the pre- 
vious month and with 26,922 at the 
end of April, 1929. 

The aggregate total of mill stocks 
for Canadian and American mills at 
the end of last month was 70,494 
tons. This compares’ with 62,665 at 
the end of February, a gain of nearly 
8,090 tons. Compared with stocks on 
hand at. the end of April, 1929, there 
is an even greater spread, the total on 
that date being 52,663 tons. The 
aggregate total is the equivalent of 
4.2 days’ average production, a gain 
of .5 days over February and of .8 
days over the situation at the end of 
April, 1929. 


ity lines in 1929 that at the end of the} BROMPTON HEAD 


year, out of total capital assets with 
a book value of $661,001,400, 62 per 
cent, or $410,610,283 represented 
power and utility properties and in- 
vestments and the balance of $250,- 
891,117 represented paper and pulp 
properties and miscellaneous capital 
assets. 

(See Note) 


Quar. end. 
Mar. 31, Mar. 31, 
1930 1929 

$ $ 


10,454,495 4,627,211 


2,437,355 1,818,027 
4,214,853 1,878,520 


244,346 119,558 
$10,154 


554,408 


7,761,117 
2,693,277 


Quar. end. 


Net revenue, including 
other income 
S: 
Depreciation 
Int. on funded debt 
Amort. of disct. on 
funded debt .... 
rve for inc. tax 
Minority int. in earn. 
of subsidiaries ... 
3,851,101 
Bal. avail. for divds... 776,109 
Divds. on pref. and 
minority common 
stocks of subsids.. 2,023,322 
Ralance added to surp. 670,054 
Surplus, Jan. 1, 1930- 
BERD cccceveeccccvce 15,069,331 
15,739,386 
Less: Divds. on stocks 
of Internat’l Paper 
and Power Co.: 
Divd. on pref stock... 1,623,692 
Divd. on class A com. 
stock , 598,509 


Total dividends ...... 2,222,201 


Surplus—March 31, 

1930-1929 13,517,184 16,459,673 

Note: The 1929 figures do not include the 
undistributed portion of the earnings for the 
first quarter on the common shares of New 
England Power Association then held by 
International Paper Company, the earnings 
and charges of New England Power Asso- 
ciation not having been consolidated until 
April Ist, 1929. 


295,686 
"480,422 
18,180,831 
18,660,754 


1,606,858 
594,222 
2,201,081 


NEWSPRINT RATE 
CASE ADJOURNED 


Hearing Will be Resumed 
About the Middle of 
June 


From Our Own Correspondent 
‘ MONTREAL.—Hearing of the case of 


the Canadian railways before the Board 
of Railway Commissioners for in- 
creased rates on newsprint shipped 
from points in Canada to destinations 
in the United States, has been ad- 
journed until June 16, following testi- 
mony of freight experts of the Cana- 
dian National and Canadian Pacific 
Railways. The railroads are seeking an 
increase in freight charges on news- 
print, which is being opposed by news- 
print interests. 

An investigation has also been held 
by the Interstate Commerce Commis- 
sion in the United States, at which the 
Canadian railroads put forward their 
arguments for increasing freight rates 
on newsprint by about 25 per cent. 

It was stated before the Board of 
Railway Commissioners that the rates 
on paper were originally set at a low 
= os to encourage the development 
of the industry in Canada. In 1908 a 
general revision of freight rates was 
made, and though newsprint was 
classed as fifth-class freight, the full 
fifth-class rate has never been charged; 
a compromise rate of 75 per cent of the 
fifth-class being effected for shipments 
in Canada. The new international rates 
were based, it was stated, on the same 
percentage of fhe fifth-class rate as 
the domestic Canadian rates, namely, 
75 per cent. ~ 


Swedish Paper Mills 


Experience Labor Troubles 
From Our Own Corresvondent 

MONTREAL.—The Swedish paper and 
pulp. mills apparently have their own 
troubles, judging by dispatches re- 
ceived, which state that employees in 
twelve paper’mills and four pulp mills 
owned by paper interests, went on 
strike on April 22nd, 

The number of employees involved is 
about 4,000, and about one-third of the 
Swedish paper industry is affected. The 
pulp mills, owned by paper concerns, 
produce kraft pulp only, and have a 
yearly production of 47,000 tons. Most 
of the paper mills affected produced 
wrapping paper, bag paper, -etc., but 
two mills, wtih a yearly production of 
74,000 tons of newsprint, are also in- 
volved in the labor dispute. 

The strike follows the refusal cf the 
paper manufacturers to make substan- 
tial wage increases asked by the Union, 
and may be of prolonged duration, 


| 





APPROVES DEAL 


Shareholders Will Retain 


All Advantages Under 
Exchange 


From Our Own Correspondent 

MONTREAL.—Half of the holders of 
Brompton common have agreed to turn 
in their shares, and all the directors 
have signified their willingness to make 
the exchange of stock in the new St. 
Lawrence Corporation, according to 
J. A. Bothwell, head of the Brompton 
Pulp & Paper Company. 

The proposed exchange of shares is 
strongly supported by Mr. Bothwell, and 
in a letter to shareholders, he says in 
part: 

“For some time the officers and di- 
rectors of this company have been 
working on a plan to unify the opera- 
tions of Brompton Pulp & Paper Com- 
pany, Limited, St. Lawrence Paper 
Mills Company Limited and Lake St. 
John Power and Paper Company, Lim- 
ited. These three companies have a 
combined daily production of approxi- 
mately 1,000 tons of newsprint, 100 
tons of kraft paper and 70 tons of box- 
board and by reason of the location of 
their mills and timber limits readily 
lend themselves to such co-ordination 
of activities that substantial improve- 
ment in operating efficiency and costs 
can be effected. Moreover, by such 
consolidation future expansion of the 
unified enterprises can be made on a 
much sounder and more profitable basis 
than by the companies individually. 
A plan has now been formulated ani 
after very careful consideration has 
been approved by the Boards of Direc- 
tors of all these companies. 


“Based upon the consolidated show- 
ing, earnings of $1,028,532 would be 
applicable to the $600,000 dividend on 
Class “A” Convertible Preferred Stock 
of St. Lawrence Corporation Limited, 
after proving. for adequate deprecia- 
tion, all interest charges and preferred 
dividends of St. Lawrence Paper Mills 
Company, Limited. It should be remem- 
bered that these results were obtained 
with these three companies oper- 
ating as independent units very con- 
siderably below capacity, by reason of 
co-operation with the Newsprint Insti- 
tute interested in stabilization of the 
industry through pro-rating of tonnage 
among mills. It is confidently believed 
that substantial savings should result 
from unified operations. 


Advantages of Exchange 


“As set out in the plan, holders of 
common stock of Brompton Pulp & 
Paper Company, Limited, will be of- 
fered an exchange of one share of 
Class “A” Convertible Preferred Stock 
of the new holding company, St. Law- 
rence Corporation, Limited, for each 
share of common stock now held. These 
Class “A” shares are a senior obliga- 
tion of St. Lawrence Corporation Lim- 
ited and as such are entitled (after 
operating charges) to share first in the 
earnings of the Brompton Pulp & Paper 
Company, Limited, received by St. Law- 
rence Corporation Limited, and its $2 
dividend will be additionally secured 
by the earnings of the St. Lawrence 
Paper Mills Company, Limited, and 
Lake St. John Power & Paper Company, 
Limited, applicable to their common 
shares owned by St. Lawrence Corpora- 
tion, Limited. The conversion feature, 
which is not limited as to time, and the 
voting rights ensure to Class “A” 
Shares al] the benefits of common 
stock ownership and complete partici- 
pation in future earnings of a much 
larger and stronger corporation, with 
greater possibilities of expansion and 
increased earnings than Brompton Pulp 
& Paper Company, Limited, could ex- 
pect by operating alone.” 


Price Bros. Newsprint 
Output Now 1,250 Tons 


From Our Own Correspondent 

MONTREAL.—Commenting upon the 
financial statement and operations for 
1929, John H. Price, president of 
Price Brothers & Co., told the share- 
holders at the annual meeting that 
from the lumber establishments the 
company produced and sold approxi- 
mately 70,000,000 feet, as wel] as a 
complement of ties, shingles and lath 
at a satisfactory profit. 

Additions to the Riverbend mill have 
been completed, giving a capacity there 
of 480 tons of newsprint daily. If the 
capacity of this plant, owned by the 
Donnacona Paper Company, is added to 
that of the parent company’s, the ag- 
gregate amounts to 1,260 tons, daily, 
making Price Bros. the fourth largest 
newsprint producer on the continent. 

Mention was also made of the steps 
that the company is taking to utilize 
waste of the lumber establishments. To 
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ST. LAWRENCE CO. 
MERGED HOLDINGS 
ARE IMPRESSIVE 


New Organization Will 
Rank With Leading 
Paper Producers 


From Our Own Correspondent 


MONTREAL. — Establishment of 
the St. Lawrence Corporation, as a 
holding company for the St. Law- 
rence Paper Mills, Brompton Pulp 
and Paper and Lake St. John Power 
and Paper, narrows down consider- 
ably the number of independent 
newsprint operators. ao a 

For over a year this consolidation 
was expected, but announcement has 
been delayed so long, that the defin- 


ite news came somewhat as @ sur- | 


prise. It is learned that the consoli- 
dation would have gone through 
much earlier had it not been neces- 
sary to make satisfactory arrange- 
ments with certain minority share- 
holders of an underlying security. 


Rank With Leaders 

St. Lawrence Corporation will rank 
with the big producers on the con- 
tinent. Individually the companies 
were important manufacturers, but 
under one control they enter the 
same category as Abitibi Interna- 
tional Paper and Canada Power and 
Paper and Price Bros. 

Lake St. John and St. Lawrence 
confine their operations solely to 
newsprint, having an output of 252 
and 450 tons daily, respectively. 
Brompton has a much wider diversi- 
fication of productions and accounts 
for a daily production of 250 tons of 
newsprint, 70 tons of boxboard, 100 
tons of kraft and wrapping paper and 
85 tons of fine and bond papers. The 
new holding company, accordingly, 
will have a rating of 952 tons of 
newsprint; 70 tons of boxboard; 100 
tons of kraft and wrapping; and 85 
tons of bond and fine papers. 

This makes St. Lawrence Corpor- 
ation the fourth largest producer on 
the continent. 

Larger Pulpwood Limits 

As pulpwood limits are an impor- 
tant consideration these days, when 
timber limits are rapidly becoming 
depleted, the reserves of the holding 
organization are of special interest. 
Lake St.John controlled limits having 
an estimated supply of 6,000,000 
cords; St. Lawrence Paper Mills, 9,- 
000,000 cords, together with a com 
tract for an additional supply of 50,- 
000 cords a year up to 1943; while 
Brompton controlled 5,930,000 cords. 

The aggregate pulpwood supply of 
the three companies, therefore, totals 
20,930,000 cords, with an additional 
supply of 700,000 cords, delivery 
spread over fourteen years. 


Centre Newsprint Operations 


Though no official announcement 
has been made, it ig expected that 
newsprint operations will be largely 
centred at the mill of St. Lawrence 
Paper Mills. This company has a 
six-machine balanced plant at Three 
Rivers, which is generally regarded 
as being one of the lowest cost pro- 
ducers in the country. Brompton’s 
mill is not an especially low cost one, 
so that most of its tonnage is likely 
to be switched to St. Lawrence. Lake 
St. John has a.two-machine mill, 
which was only put into operation 
a short time ago. There is little 
data available as to the costs at 
this mill, but they should be on a 
favorable basis. 

Both St. Lawrence Paper Mills and 
Lake St. John are members of the 
Newsprint Institute of Canada. 
According to the agreement among 
the members, production is restrict- 
ed for the time being. It has been 
agreed that St. Lawrence’s produc- 
tion will not exceed 80 per cent of 
installed capacity, while Lake St. 
John’s output is limited to 75 per cent 
of its capacity. 

Simplify Capital Structure 


The capital set-up of the new hold- 
ing company makes for simplicity. 
St. Lawrence Paper Mills outstand- 
ing preferred and common stock re- 
mained unchanged, except that the 
common is converted on a share for 
share basis into the new stock. 
Brompton’s common, which now pays 
a dividend of $2 a share, is converted 
into St. Lawrenee Corporation class 
“A” preference stock, also on a $2 
dividend basis, together with the 
added feature of being convertible 
into common stock on a basis of one 
share of “A” stock for two shares of 
common. 

Lake St. John has the most com- 
plicated set-up. Its first mortgage 
bonds and debentures, amounting to 
$8,000,000, remain untouched. The 
$3,600,000 of preference shares have 
been acquired for $2,000,000 in cash 
and 15,000 shares of common stock 
of St. Lawrence Corporation. The 
outstanding common stock, totalling 
100,000 shares of no par value, is 
convertible on the basis of ten shares 
for 7 shares of the stock of the hold- 
ing company. 

As a result of the agreement 
entered into by the different parties 
concerned, St. Lawrence Corporation 
will receive 80,000 common shares 
of Lake St. John Power and Paper, 
150,000 common shares of Brompton 
Pulp and Paper, and 200,000 common 
shares of St. Lawrence Paper Mills. 

Has Controlling Interest 

This is sufficient to give the com- 
pany control of the three properties. 
Owners of the balance of the stock 
in the constituent companies will be 
able to exchange their holdings into 
the new organization on the basis 
outlined above. 

Provided that full exchange is 
made, the St. Lawrence Corporation 
will have outstanding a funded debt 
of $8,000,000 (Lake St. John bonds 
and mortgages); $14,225,850 of St. 
Lawrence Paper Mills preferred; 


$1,000 of Brompton preferred (old | 


company) ; $15,000,000 of its own pre- 
ferred stock (taken up by the ex- 
change of Brompton common); and 
585,000 shares of no par common, 
represented by the exchange of the 
common stocks of St. Lawrence 
Paper Mills, and Lake St. John Power 
and Paper common and preferred 
shares. 

Of the unissued shares of St. 
Lawrence Corporation, totalling 1,- 
415,000, 222,500 will be reserved for 
exchange against shares covered by 
the outstanding subscription war- 
rants and options to subscribe of St. 
Lawrence Paper Mills, and 600,000 
shares will be reserved to meet the 
conversion rights of class “A” pre- 
ference stock. 
tt ecient tla 
this end the company completed a mill 
at Donnacona, where it will manufac- 
ture a high grade insulating board. The 
company is carrying on further re- 
search with a view to more complete 
utilization of the trees on its limits. 


Assumes New Duties — 


ANSELME SAMOISETTE 


Recently appointed general manager for 
Canada for the Phenix Fire Insurance 
Company of Paris and the General Fire 
Insurance Company of Paris, with head- 
quarters in Montreal. Since January, 1928, 
he has been Quebec provincial manager for 
the Sun Insurance Office of London, 


Great Lakes Paper Co. 
Faces Labor Troubles 


From Our Uwn Correspondent 

MONTREAL. — Great Lakes Paper 
Company, controlled by the Backus- 
Brooks interests, is having labor 
troubles at its Fort William mill. 
Despatches from the West do not indi- 
cate clearly the cause of the trouble, 
but it is stated that steps are bein 
taken by the company, municipal an 
other interests to avert the threatened 
strike. 

If a strike is called at Fort William, 
300 workers would be put out of em- 
ployment, though only 33 are union 
paper makers. Three other mills of the 
Backus-Brooks Company will be 
affected if a strike is called—at Kenora, 
International Falls and Fort Francis. 

A strike vote was taken some time 
ago. A strike was favored, it is under- 
stood, but before further action is 
taken union authorities are awaiting 
word from international headquarters 
in the United States, 


R. Moat & Co. Opens 


Branch Office in Cornwall 
From Our Own Correspondent 
MONTREAL.—R. Moat and Company. 
members of the Montreal Stock Ex- 
change and Montreal Curb Market, have 
opened a branch office in Cornwall, 
Ont., under the managership of H. W. 
Snetzinger. 
This is the second office to be opened 
in Ontario, the company being already 
located in Brockville. 


Orders Executed on the 
Toronto Stock Exchange 


H. B. HOUSSER 
Member To:on'o Stock Exchange 
ELgin 7193-4-5-6 
Royal bank bldg = Toronto 


THREE POPULAR LONDON HOTELS 
Te Sr Sete 
Wie Easiond (200 rooms and suites). 


A 

HOTEL QUEBEC, Bryanston St, Lon- 
don, W.1 (100 rooms). 

HOTEL SEYMOUR, Seymour St., Len- 
don, W.1 (100 rooms). 

All bedrooms and suites fitted running water, 
. heen, oP psn and atiend- 

ance from 42.60 per day. Luncheon 90c 
nner $1.25. 

$25.60 weekly. 
—— ~ 0. PICTON DAVIES. 


ROBIN, JONES CO. — 
TRADING PROFITS 
LESS DURING 1930 


Clean Up Preferred Arrears 
and Arrange New Bond 
Issue 


From Our Own Correspondent 
MONTREAL.—Net trading profits 
of Robin, Jones & Whitman Ltd. for 
the year ended March 31, 1930, show 
a falling off as compared with the 
preceding year. The report indicates 
net earnings of $85,051 after paying 
bond interest, as against $105,526 on 
the same basis in the preceding year. 
The usual 6 per cent dividend for 
the current year on the preference 
stock has been paid or provided for 
during the year. An additional 3 per 
cent, being the balance of the de- 
ferred cumulative dividend on the 
reference has also been paid, mak- 
ing a total for the year of 9 per cent 
amounting to $76,320. 


Secure War Reparation 

The sum of $14,438 was received as 
reparation for the loss of the schoon- 
er “Perce” sunk during the war by a 
German cruiser, and had been written 
off of real estate. After providing 
$7,000 for income tax a balance o 
$70,729 is. carried forward to profit 
and loss account. 

All bonds maturing March 1, 1930, 
have been redeemed. ~A new bond is- 
sue of £40,000, bearing interest at 6 
per cent, dated March 1, 1930, and 
due in 1950, has all been placed at 
par. The balance of the proceeds of 
the new issue, about $23,000, is 
available as new capital. 

Details of the profit and los 
count for the past two yeors fo 


seeesees ++ $85,051 
7,000 


e+ $78,051 
Less: Preferred divds.* .. 76,820 


Surplus for year, 
Add: Previous surplus ... 68,998 


Bal. carried forward ....+ $70,729 


tAfter bond interest. 
*Including arrears. 


ace 
ow: 


Net earningst 


61,512 
$ 68,998 


Denman & Co. 
Limited 
INVESTMENT 
BANKERS 


HAMILTON 


THE | 
MARITIME 
‘TRUST: 
COMPANY 
Executors — Trustees 
Administrators 
Transfer Agents 
Real Estate Agents 
104 Prince William St. 
SAINT JOHN, N.B. 


FLOATING EQUIPMENT 
Designed—Construction Supervised—Appraised 


LAMBERT & GERMAN 
Naval Architects 
924 University Tower, Montreal 


Walter Lambert, 


M.E.LLC., M.LN.A. 


For the neat and. + « 
well appointed Bathroom 


EDDY’S 


“ONLIWON” 
TISSUE CABINET 


Tuis handsome toilet paper fixture will 
give a touch of real distinction to your 


bathroom. 


Its neat undbtrusiveness will appeal to 
you. It will make possible an orderly 
convenience, and prevent waste of tissue. 


You have a choice of two elegant finishes 
in the Onliwon line — bright gleaming 
nickel or lustrous porcelain, just as you 


prefer. 


Ask your dealer to let you see these 
Onliwon Tissue Cabinets. 


THE 


E. B. EDDY COMPANY LIMITED 
HULL, QUE. 


MAKERS OF CANADA'S FINEST TOILET TISSUE VALUES 
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HARDY $. FERGUSON AND COMPANY 


Consulting Engineers 


200 Fifth Avenue, New York City 


Hardy 8S. Ferguson, Member 


ELC . 
3 tee Teaze, Menber ABHLE BiG z 


Pulp and Paper Mills 


Tower, 


~ GEORGE F. HARDY 


Consulting Engineer 


Power Det 


305-309 Broadway, New York City, N.Y. ’ 


Am. Soc. C. E. 
Consultation 


Boperte 
Valuations 
Estimates P. 


Company, Limited | 


Member: 
Am. Soc, M. E. 


TORONTO, ONT. . 


7 Paper and Pulp Mills 
Hydro-Electrie and 
Steam Power Plants 
lans and Specifica’ 
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Abitibi Power & Paper 


PY 


° 
. 
ee 


Owning and operating mills at 
Murray Bay, Que. 


e, 


Sturgeon Falls, Ont. 


Espanola, Ont. 
Daily Capacity 2200 Tons Newsprint s og 
Groundwood Pulp Pull 


High Grade Bleathed Sulphite Pulp 


Unbleached Sulphite Pulp ~ 
BATHURST POWER & PAPER ia : 


—~ —* 


4 
ans 4 


IGNOUIERE, 


Canada Power & Paper : 


Pine Falls, Manitoba 


Newsprint Paper 
Kraft Pulp 


COMPANY LIMITED 


Price Brorners & Compal 
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The 


Corporation 


News Sulphite 


§ 
sy 


Total Daily Capacity-of Plants: 


CARDBOARD, 


1,944 Tons of Newsprint 
125 Tons Pure Kraft Paper 
240 Toris Pure Sulphate Pulp 


also producing 


SAW MILLS AT PEMBROKE, ONT., 
ing White Pine, Red Pine and Spruce 


Pickets, 


25,000,000 F. B. M. 


Laths, etc. — Annual 


Successor and Operating Company of 


INSUL BOARD, WRAPPER 
and SULPHITE and GROUNDWOOD PULPS ee 


prodes: , 


Capacity of 


Belgo-Canadian Paper Company Limited, 


Shawinigan Falls, Que. 


St. Maurice Paper Company Limited, 
Cap de la Madeleine, Que. 


Laurentide Company Limited, 
Grand’Mere, Que. 


Laurentide-Ottawa Company 
Limited, 


Pembroke, Ont. 


Port Alfred Pulp and Paper 
Cerporation, 
Port Alfred, Que. 


Wayagamack Sy and Paper Co. 
Three Rivers, Que. 
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Your Investments 


Investment questions and problems submitted by subscribers of The Financial Post 
will be answered by letter and those of general interest will be published on this page. 


We cannot extend this 
envelope 


service to non-subscri 


enquiries on sheets separate from other investment enquiries, 


ould appreciate your: opinion on 
resent and future position of the 


ged stock of P. Burns & Co. 
mings on the 69,500 shares $100 
miue 6 per cent cumulative pre- 
}stock of Burns & Co., Ltd., 
nding amounted in the year 
i December 31, 1929, to $7,04 
ypared with $6 paid. The earn- 
im the previous year were $9.50 
mpared with $5. paid. This was 
#making the usual deduction for 
jation, interest and income tax 
drop in earnings represents 
esult of the unfavorable crop 
Hon in Western Canada and the 
ss recession which resulted. 
les increased, however, by 
$4,000,000 and the diversified 
of the company’s business 

considerably increased. 

mse of good management and 
ar-seeing general policy, the 
of the company is excep- 
, The preferred stock, because 
lower earnings of 1929, may 
e considered entirely out of 
er but the fact that the average 
nos for six years back have 
sgufficient to protect the pre- 
aa dividends, enable one to give 
newhat higher rating than the 
s earnings last year would alone 


ndard Royalties 

at-is your opinion of Standard 
ties? Could an investment in this 
be considered to be reason- 


— 


5 
ose 
iT 


ndard Royalties has been pay- 

aree dividends for some years. 
ability of such stock is poor, 

; mopanies disposing of it being 
A ore | to sell than to buy. 
Li alties are.in oil lands in the 
yom and success depends entirciy 
“eine judgment shown. in buying 
th p. Returns are high and so are 
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Monarch Royalty 
shareholder of Monarch Royalty 
yi cannot understand the attitude 
Winancial Post takes to royalty 
um, On Apri] 19, 1930, Monarch 
ty paid monthly’ dividend No. 84 
ihe preferred stock, consecutive 
thiy payments then totalled 108% 
t. At the same date it owned 
wy interest in 2,480 properties, 617 
Being, under 1,032,418 acres, there 
3,61: producing wells, an increase 
: wells since May 31, 1929. 
“that you will agree that the 

y has a good record. 

fe various statements from 
ty Corp, as to its hold- 
f foyalties and its financial 
m and are not impressed by 
*k growth in assets and in pro- 
@ royalties as this is a natural 
gence of its success in selling 
| The funds from the sale of 
pus classes of stock are, after 
in of commissions for selling, 
fin the purchase of royalties 
foducing and non-producing 


y to purchase royalties on 
wells which will give a 
fin during the best part of 
time. ae nee chat 

ate owners of royalties in o 
believe in selling these royalties 
| production of the wells is at 
leaving the peak. The records 
le royalties at that time look 
Btionally fine. ‘The purchaser 


te 
a 


by telephone or telegram. 


will have a good return for a time 
and then the dwindling production 
destroys the value of his holdings 
progressively. 

One’man who was. engaged in that 
business tells us that a great 
tion of the royalties shoul 
depletion of about 33 1/3 per cent 
charged against them every year in- 
stead of 10 per cent. as so many com- 
panies charge. 

We have no doubt that those who 
get in early on a number of these 
propositions may get their money 
back and more, too. All that we claim 
is that purchasers of shares in such 
companies should understand that the 
dividends paid them are in part re- 
turn of capital and also that the 
shares have poor marketability. 

This poor marketability is a nat- 
ural result of the fact that the com- 
pany is aggressively selling shares 
itself and naturally wants as little as 
possible coming back on its hands. 

We are not suggesting bankruptcy 
for this or any other’oil royalty com- 
pany. We do suggest that high divi- 
dends on stocks of poor marketability 
where stock is being sold continuous- 
dy on the basis of heavy dividends 
being paid makes it advisable for the 
intending purchaser to give an even 
closer study than to ordinary pro- 
positions. 

‘The Canadian is faced immediately 
with the fact that the royalties under 
consideration are all obtained in 
Texas,» Oklahoma, Kansas and the 
mid-continent field generally and he 
is not in a position to judge as to 
the discretion of the purchaser or 


the continuing value of the royalties I 


purchased. In this field, as in others, 
men with the greatest practical in- 
telligence and experience will be most 
successful. 


‘International Utilities 

What is your opinion of the Class A 
stock of International Utilities? Did 
the earnings of the company in 1929 
assure payment of dividends? 

International Utilities in the year 
ending September 30, 1929, earned $6 
and paid $3.50. Considerable inter- 
est is shown in its present situation 
as there are continual reports of 
offers from important interests for 
the Canadian companies of Inter- 
national Utilities. In any case, the 
company is doing so well from actual 
operating that the preferred divi- 
dends are apparently well guarded. 

United Grain Growers 

“What do you think of United Grain 
Growers’ stock as a buy at present quo- 
tations? What were their earnings per 
share last year? Are.they likely to 
lower their dividend to $2 a share this 
coming fall? 

At the annual meeting last No- 
vember the directors of United Grain 
Growers told shareholders that the 
outlook for the present year Was not 
bright. The crop last year was only 
about 40 per cent of that in 1928. 
Phe overhead expenses and operating 
charges generally, however, held up 
and with the reduced volume of grain, 
reduced income is naturally being 
experienced. 

he earnings on the stock in vari- 
ous years. recently have been as fol- 
lows, counting the year as ending 
August 31: 1926, $5.52; 1927, $5.52; 
1928, $5.38; $1929, about $4. 
In these years a $2 dividend was 
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paid and a patronage dividend in 
addition which amounted to 67 cents 
in 1926, $1.06 in 1927 and 93 cents a 
share in 1928. Since then the patron- 
age dividend has been dropped. You 
will note that the $2 dividend has 
been earned by a wide margin. 
Though earned in the year ending 
August 31, 1929, twice over, it is 
too soon to say what the experi- 
ence will be for the present year 
with the reduced volume. Whether a 
profit will be shown in spite of the 
reduced volume one cannot say at 
this time. 

It is also a matter for the direc- 
tors to decide whether it will be con- 
servative to continue the present 
dividend or reduce it until normal 
times are experienced again. The 
gradual decline in the market is a 
mee trading uncertainty on this 
poin 


Moose Mountain Fur 
T hold units in the Moose Mountain 
Fur Ranches and would value your 
opinion on this investment. 
We have no information with re- 
gard to the Moose Mountain Fur 
Ranches. As a rule, stock of this 


‘kind is quite speculative and is dis- 


tributed among friends of the man- 
ager who have confidence in his 
ability and experience. In no case 
that we know of has the stock ever 
attained a distribution which per- 
mitted it to be listed on the prin- 
cipal stock exchanges. 


Inter. Nickel 


I purchased some stock in Interna- 
tional Nickel at about the present level. 
am in a position to hold this stock, 
and am not particularly interested in 
income at the moment. Do you think 
that this is a good security to hold on 
to for a period of a year or more? 

International Nickel is one of the 
most attractive long hold stocks on 
the Canadian market. While it is 
true that earnings in 1930 have been 
largely discounted by the stock mar- 
ket, the development of the Frood 
has been progressing at such a rate, 
that it is confidently expected that 
earnings in*1931 will be consider- 
ably larger than they will be this 
year. If you are in a position to hold 
and will not be too much concerned 
with market fluctuations, we think 
that investment in this security will 
eventually show a large profit. 


Dom. Permanent Loan 

‘A customer holds debentures of the 
Dominion Permanent Joan Co. 

I would like to know if there is any 
chance.of. a dividend? What became of 
the Kettle Valley Railway of British 
Columbia? 


The liabilities of the Dominion 


‘Permanent Loan Co, amounted to $2,- 


650,000, comprised of $2,400,000 of 
debenturea held by the public and 
$200,000 of deposits. Its principal 
assets consisted of a railway in the 
State of Washington, a minor 
amount of second class mortgages 
and some land in British Columbia 
at the time it went in bankruptcy. 

The railway was sold on a break- 
up basis, mortgages collected and 
real estate disposed of and claims 
instituted against directors for mis- 
feasance for paying dividends out of 
capital. . 

A dividend for seven per cent was 
paid to creditors and oaety in 1928, 
we were informed by the liquidator, 
G. T. Clarkson, that there was suffi- 
cient money on hand to pay another 
dividend of about one per cent. Be- 
fore that was paid he desired to clear 
up all odds and ends so that that 
would be the final dividend. It is 
understood that the matter was 
finally cleared up. There were ap- 
proximately 2,500 creditors. 

The Kettle Valley Railway of 
British Columbia was leased to the 
C.P.R. in October, 1914, on a rental 
basis equal to the interest on the 
securities of the company and at not 
more than four per cent on any 
securities later issued. The capital 
stock of the railway is now entirely 
owned by the C.P.R., and most of 
the mortgage bonds outstanding also. 


Hinde & Dauch 

I would greatly appreciate your ad- 
vice on Hinde & Dauch. 

I hold 50 shares bought at $28.00 per 
share. My income is very small and 
I eannot afford to lose the capital. 

Is the company’s business likely ever 
to improve again? 

The close at five for Hinde & 
Dauch common stock certainly shows 
considerable depreciation from your 
purchase price at $28. The — 
of the dividend due on April 2, 1930, 
is responsible for this, and that is a 
reflection of the fact that the net 
earnings for 1929 were only $191,711 
available for common stock as com- 
pared with $528,504 in the previous 
year. In other words, $1 was paid 
and only 64c per share earned. 

The company has plants at To- 
ronto, Trenton and Montreal and 
only in June of last year completed 
an extension to the Toronto plant 
increasing the floor space to 330,000 
square feet. The daily production of 
box wood was increased from 60 tons 
to 150 tons. 

The decline in earnings on the 
common stock is a reflection of the 
fact that business in 1929 became 
highly competitive, and the marked 
expansion in operations was not ac- 
companicd by increase in profits. 
Under the terms by which the bonds 
were issued current assets must al- 
ways be twice current liabilities and 
the net current assets at least one- 
third of the par value of the out- 
standing bonds ‘with a minimum of 
half a million dollars. That position 
is believed to be still. maintained but 
it is conservative at present to con- 
serve its strength.. You would prob- 
ably do better to hold on to the stock, 
awaiting better business. How long 
that will be none can say, but you 
have little further to lose and in a 
time of reviving business the com- 


‘pany may be able to regain lost 


ground. 


International Petroleum 
T hold 100 shares of International | 
Petroleum stock and intend to hold it 
for several years. Would you please 
give me your judgment upon my sclec- 
tion? 


Your selection of International | 


| Petroleum is an interesting one. The | 
|company has shown, remarkable and | 
|encouraging progress in South Am- 
| erica and the attractions of the stock 


for future appreciation »~ o38- 
ing dividends appear excellent. 
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from possible political complications 
either in Peru or Colombia. The ad- 
ministration in Colombia at present 
appears friendly to development of 
oil lands by corporations of experi- 
ence who know the business. In Peru 
the situation in this respect is not 
so satisfactory, but it is probable 
that the unhappy experience of 
Mexico with its confiscatory legis- 
lation may not be lost on legislators 
in Peru. 

Every company is subject to haz- 
ards of some sort and it is probable 
that in the years to come the Inter- 
national Petroleum will show the 
same average rate of progress over 
a term of years that it has shown in 
the past. 


Nova Scotia Steel 

Can you favor me with any informa- 
tion on Nova Scotia Steel debentures? 
I did not see in the reorganization re- 
port of Besco anything to be given in 
exchange for these. What would you 
advise doing about them? I think the 
interest of 6 per cent is being paid, 
though the management takes the six 
months extra. 

Nova Scotia Steel was not includ- 
ed in the re-organization plans of 
Besco and according to Mr. C 
McNaught, president of Besco, no 
definite plans have been laid 
down in regard to this com- 
pany. It is possible that some ac- 
tion may be taken later on to im- 
prove the position of the bondhold- 
ers of this company but there is 
nothing definite in this regard. We 
think that the best course you can 
follow at the moment, is to contin- 
ue holding your bond, in the antici- 
pation that some action will be taken 
along favorable lines. 


Long Term Investments 

Will you kindly name at least five 
Canadian common stocks which in your 
opinion offer the best prospects for a 
long hold. I should also like the names 
of several promising speculative com- 
mon stocks. a 

We would suggest as five dividend 
paying Canadian common stocks 
which offer good prospects for the 
long hold the following: International 
Nickel, International Petroleum, 
Canadian Canners, Gypsum, Lime and 
Alabastine, and Building Products, 


Consolidated Bakeries 

Would you consider the purchase of | 
shares of Consolidated Bakeries an ir- 
vestment or a speculation? I hold 
$1,000 in a 6 per cent mortgage which 
I can renew but have been consider- 
ing buying 50 shares of the above stock. 

From the standpoint of income and 
safety your $1,000 mortgage, if it is 
a first mortgage on good property 
with a. permanent revenue, gives you 
the greater safety with a sure re- 
turn of principal at the end of-a 
certain period. 

Consolidated Bakeries, however, 
gives you the greater reventue on the 
present dividend, but not the same 
degree of safety. The company has 
good prospects for increasing its 
revenue in the future, but its divi- 
dend last year was earned with 18 
cents to spare and therefore, the 
possibility of the present dividend 
being continued permanently may be 
open to some doubt. There may come 
a time when more is paid, but there is’ 
also the possibility, even though the 
company is well managed and under 
good auspices that a time may come 
when less would have to be paid con- 
servatively. 

The company has a good working 
capital position, has excellent earn- 
ing subsidiaries and should give a 

ood account of itself in the long run. 

owever, it must be admitted that 
it is promising rather than secure 
at present market levels, 


Noranda 

T hold Noranda at about the present 
price, but notice that it has dropped to 
a considerable extent in the past week 
or two. Is this company in good shape 
with prospects, and do you think that 
it will be able to pay the present divi- 
dend in view of the fact that metal 
prices are low? 

The stock of Noranda is regarded 
as very favorable in the light of 
a hold. The company’s production 
this year will be double that of last 
year. Earnings during the first 
quarter are officially estimated at 
$2,400,000, and for the full year at 
$8,000,000. This figure is before de- 

reciation and other charges., It is 

lieved that the company can main- 
tain the present dividend on the 
basis of 14 cent copper. Copper 
is now quoted at just under 13 cents 
and unless there is a change upward, 
it is possible that the management 
will reduce the dividend. 


Dominion Coal 

The annual report of Dominion Coal 
has now been made public, and also the 
proposed plan of reorganization for 
Besco. In view of what those contain 
how do you think the Dominion Coal 
preferred shareholders are likely to 
fare? 

We would be inclined to hold the 
preferred shares of Dominion Coal 
Co. While Mr. C. B. McNaught, presi- 
dent of Dominion Iron & Steel Co., 
said that the Besco re-organization 
plans did not include Dominion Coal 
Co., one might infer from his state- 
ment that later on some plans might 
be evolved to take care of the pre- 
ferred shareholders of Dominion 
Coal Company. 

Though the company did not earn 
its preferred dividend last year, the 
financial statement was rather en- 
couraging. Rather than sell out now, 
we think you would be better off 
to hold a while longer. 


Home Oil 

How long has the Home Oil Co. been 
in operation and when did it first pro- 
duce oil? What property does it own 
in Western Canada? Is the stock good 
for a long hold? 

Home Oil Company was incorpor- 
ated in 1925 under Dominion laws. 
Production was first achieved from 
No. 1 well in June, 1927. This was a 
crude oil. The well later was drilled 
to a greater depth and in February, 
1929, a production of 565 barrels of 
crude naphtha was obtained from the 
limestone. The production of 20 bar- 
rels of crude oil daily was obtained 
from the higher horizon. The com- 
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Holds Depressed Stocks 
of Good Companies 
I have begun reading The Financial 
Post recently and wish that I had seen 
and read it long ago. I put my little 
savings in eleven stocks and bonds just 
about the time of the market crash. I 
am orety worried over the situation 
as the stocks have been going down and 
I cannot eat or sleep lately as this 
situation has got on my nerves, I am 
more than 60 years old and so is my 
husband. We have worked hard to 
save this sum that we have invested. 
I want you to tell me whether I should 
sell and take a big loss on these securi- 
ties or take a chance of losing more 
by keeping them. They give good inter- 
est, but they have dropped in value. The 
list is as follows: 
10 first preference shares, Frost Steel 
& Wire, at par with three common; 
5 shares Canadian Steamships pref.; 
5 shares Western Steel, 6% per cent, 
preferred at par; 
5 shares Abitibi Power & Paper, 6 
per cent preferred at 85; 
5 shares Dominion Envelope & Carton 
Ist pref. at par; 
1 Consolidated Oka Sand & Gravel 
bond and 5 shares at par; 
1 Port Alfred Pulp & Paper bond and 
5 shares at par; 
1 French National Mail Steamship 
bond and 5 shares at par; 
5 shares Simpson’s preferred at par 
and 1 common; 
25 shares International Milling at 


at par. 

oe pene International Nickel bought 
at 28. 

I am afraid we are,in for hard times 
in the West if they cannot sell wheat 
for better prices or possibly not sell 
it at all. . 

You have less reason to worry 
about the nature of your investments 
than many who, without much pre- 
vious experience, start to invest 
their savings at about your time of 
life. In every case the companies, 
whose securities you own, have either 
good records or promising prospects 
on the long view. 

Your fear of the effect of hard 
times in Western Canada would have 
a bearing only on your Western 
Steel, Dominion Envelope & Carton 
(Western) and Canada Steamship 
Lines’ stocks. Western Steel ap- 
pears to be an exceedingly well run 
company with impressive earnings in 
the last year or two, a good working 
capital position and earnings which 
enable it to pay dividends on 6% per 
cent preferred stock and 50 cents on 
common. As the company only be- 
gan to pay dividends on August 1, 
1928, on the preferred this is not 
exactly the kind of security we 
would have suggested for tn who 
desire security above all things. 

It is quite possible that the com- 
pany will be able even in a time of 
depression to continue paying divi- 
dends and as the time goes by it will 
show itself progressing under cap- 
able management. 

The same is probable also in con- 
nection with Dominion Envelope and 
Carton (Western) Ltd. preferred 
stock, but in both these cases divi- 
dends have not been paid long enough 
to make one consider the stock sea- 
soned enough for people whose first 
concern should be safety rather than 
prospects of ee ds . 
Hitchings, president, on April 4 re- 
ported business to be proceeding in 
a satisfactory way and he expresses 
confidence that next year’s statement 
will show an increase in profits. 

Steamships Suffer 

The company in your list which has 
been most affected by the slow move- 
ment of wheat is Canada Steamship 
Lines. We suppose that you hold the 
preferred stock bought at 98 This 
is now selling at 68% because of the 
drop in net earnings in 1929 due to 
the wheat situation. Whatever hap- 


pany has 360 acres in Turner Valley, 
Alberta. 

The stock of the company has some 
attraction as a speculation for a hold 
of some duration. The property is 
being developed under contract by 
Imperial Oil Limited, and if one or 
more additional ,first-class naphtha 
wells are obtained, it 1s possible that 
the returns of the shareholders at 
present price will be highly satisfac- 
tory. 


pens in 1930, there is‘every reason to 
suppose that over a term of years 
this company will make progress 
to the point where the preferred stock 
will be regarded as safe. 

Frost Steel & Wire Co. first prefer- 
ence 7 per cent cumulative stock and 
the common shares show little de- 
preciation from the high point of 
1929. The high point for the prefer- 
red was 98 and the low point 93 and 
the stock is selling currently at 
about 97%. The common stock is 
selling about 14 whereas the high in 
1929 was 15 and the low 14. The 
company has only paid its quarterly 
dividend on the first preference 
stock since August 1, 1929. Divi- 
dends on the class “A” stock which 
has not ‘been issued to the public 
have also been paid since that time. 
Earnings on the first preferred 
amounted in 1929 to $17.81; on the 
class “A” stock to %7.31 and on the 
common stock to $2.31. - 

The financial position of the com- 
pany is strong and it has good work- 
ing capital. The prospects of the 
company are well regarded and its 
net profits have been increasing 
steadily from $114,098 in 1924 to 
$221,038 in 1928. Conservative ap- 
propriations to depreciation have 
been made so that the depreciation 
reserve is now nearly one-half of the 
fixed assets. We would say you 
would do better by holding than by 
selling. 


Abitibi Seems Safe 


As you refer to a price of 85 in 
connection with your Abitibi Power 
& Paper shares purchased about the 
time of the market crash last fall, 
we presume that you are holding the 6 
per cent preferred stock. That stock is 
now selling“at about 82% and giving 
a yield of 7.18 per cent at that figure. 
No dividends are being paid on the 
common stock, but prospects for this 
company over a term of years are at- 
tractive, it is diversifying its pro- 
ductiom and expanding its earnings 
from power. We would consider it 
better to hold this stock. 

Your Consolidated Oka Sand & 
Gravel Co. bonds are well protected 
by earnings. The bond interest was 
earned 4.46 times before deprecia- 
tion in 1929 and 3.64 times after 
appropriation for depreciation. Pre- 
ferred earned $13.91 and common 
$2.30. No dividends have been paid 
on the common as set. 

Your Port Alfred Pulp & Paper 
bonds may be considered safe and so 
can the French National Mail Steam- 
ship bonds as this has the protection 
of a convention between the company 
and the French Government by 
which the latter agrees to make up 
any deficiency of the company in 
respect to the payment of its bond 
interest and dividend. 

Simpson’s is Promising 

The record of increasing earnings 
of the Robert Simpson Co., Ltd., gives 
increasing value to the stock of the 
holding company, Simpson’s Ltd., 
whose preferred and common stock 
you hold. Under excellent manage- 
ment the prospects are that these 
securities will improve their position 
from year to year. The company’s 
earnings are derived from dividends 
of subsidiaries and cover preferred 
needs. 

International Milling Co. has had a 
remarkable successful career and its 
common stock, which we understand 
you to hold, has an excellent record. 
The stock, however, last year was 
split two for one so that the earnings 
shown on the new shares for 1929 
were only $13.28 as compared with 
$27.20 in 1928. The dividend of $10 
in 1928 was raised to $15 in 1929. 
The milling industry has been havin, 
rather difficult times in the last year 
or so owing to the fact that the ex- 
port price of wheat was lower than 
obtained on this continent so that 
foreign millers got their wheat sup- 
plies cheaper than did millers in Can- 
ada and the United States. This 
company appears to have done well 
in spite of this handicap and should 
do better when this discriminatory 
position is revised. 

Faith is Justifiable 

Your International Nickel stock 
bought at 28 should over a term of 
years do very well for you. Cop- 
per prices are now pretty low, but 
as they go up the earnings of this 

company will advance tremendously. 

As far as Western Canada is con- 
cerned, whether the price of wheat 
goes much lower or not we would 
advise faith in the future. Its great 
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THRIFT STORES 


for Profit 


Add 40 stores to a chain of 
400 and the volume of busi- 
ness is increased approximate- 
ly 10%. Add 40 stores to a 
chain of 40 and the volume 


is increased 100%. 


For this reason the greatest 
profits are made by those 
who,invest in grocery chain 
daring their initial 


stores du 
stages of development. 


‘ 


Thrift Stores Limited is well 
established as a popular Ro 
cery chain in Montreal. Net 
earnings were $12,284.63 im 
1927. ey are now running 
at the rate of nearly $80,000 
per annum. 

Buy Thrift Stores Limited 
Ist Convertible or Common 
Stock if you wish to partici- 
pate in the remarkable growth 
of this company. 
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Our May Investment List contains 
a brief discussion of present in- 
vestment conditions and includes 
a number of carefully chosen — 
income producing bonds and pre- 
ferred stocks for investment. A 
study of this list will assist in- 
vestors in the proper selection of - 
sound investment securities. 
Copy forwarded on request. 
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a far worse t desea 
and every new % 
finds it with ee financial os 
sources to enable it to stand the gaff - 


resources, agricultural and otherwise, 
are not more than scratched and 
despite present world glut of food- | 
stuffs and other basic commodities, 

the pendulum of events will swing | until the inevitable pick-up in 
again in its favor. It has come} ness.and world demand comes again. 


Stability of European Finance’ 
Vital to Canada’s Trade 


ANADA; as one of the great exporting 
nations of the World, has a vital 


interest in the stability of European mar- 
kets and finance. ; 


The Bank of International Settlements 
will undoubtedly have a beneficial effect 
on the troubled state of business in 
Europe—thus indirectly influencing 


Canada’s prosperity. 

Business men of Canada will see in the 
benefits arising from the stabilising in- 
fluence of the Bank specific reasons for 


actively supporting the great interna- 
tional loan, now in preparation, which 
the Bank is sponsoring. 
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NNECTIONS, IS AT THE Df 
NVESTMENT DEALERS AND INV? TO > 


PHILADELPHIA 
aseany PITTSBURGH 


Odd Amount Bonds 


Bonds in uneven denominations— 
called “odd amount bonds”—-and small 
unsold balances of large issues, afford 
the same security as larger blocks of 
bonds. They may, however, often be 
purchased at extremely, favourable 
prices, which benefits the small 
investor, 


A list of odd amount bonds will be gladly 
furnished upon request ' 


Wood, Gundy & Company 
Limited | 
$8 King Street West — Toronto — Tel. Elgin 4321 


Foronto Montreal Winnipeg Regina Calgary Vancoyver 
London, Ont. Hamilton Ottawa NewYork London, Eng. 





THE FINANCIAL P POST 


—=WEEK’S CANADIAN STOCK AND 


Montreal, Toronto & Curb Stocks Unlisted Canadian Securities 


(Furnished by A. J. Pattison, Jr. & Co. Ltd.) 
WEEK ENDING MAY 19 May 20th, 1930 


BOND ~ QUOTATION 


Dividends ‘idends Declared 


: ; \ 
‘ } ; 
, Femmnansy Anmiidh: Dies 


Manufacturers of High-Grade 


KNITTED UNDERWEAR, HOSIERY, AND OUTERWEAR 
Mills st: PARIS, BRANTFORD, LONDON, WATERFORD and ALMONTE, 
ONTARIO; COATICOOK end ST. HYACINTHE, QUEBEC 


General Offices : Paris, Ont. 


J wa o iMy T se and Mon 1 
OHN GORDON & SON, TED, Toronto trea’ 
EXPORT REPRESENTATIVES: 
A S. Elliott & Co., St. Jobn’s, Nad. 
E Magen 8 ia. Auckland, Dunedin, Wel- 
gton 
Carrick, Johannesburg. South Africa. 
Hugh Scott-Young. Melbourne, Australia. 
ll & Mitchell, Glasgow, Scotland. 
Taylor d& Shelmerdine, Manchester, England. 
- ayy London, England. 
& Co., Bristol, England, 


Lid., Port-of-Spain, 


ton, Jamaica. 
China, adh 


Bid Ask 


Willards Choc. pfd. 73.00 80.00 
Do., com.-.... «+ 6.00 10.00 


Trust & Loan Stocks: 


Industria] Stocks— 


Allens Beach pfd. 46.00 
Allens King. pfd.. 60.00 
Allens London pfd. 60.00 
Border Cit. Htl. pd. .... 
Brand.-Hen 31.00 

88.00 


Divd. Bid 


| 
Range  |Rate Yield Close 
1930 in in% May 12 --—May 19—— 1930 lin in % 


High _ Low! $ May 17} (or last) High Low Close|/ High Low| $ May 17 (or ast) High Low Close 
se 
$ 6.34|/Ham. Bridge ..| 29 31% 2914 29% 
ae 103 i a 7:38| Do. pref. ....| 87% 88 88 88 
7.18} Do, pref. y 825, 83 


8.51|Ham, Cot., pf. ‘| 2344 ° ee 
.../Agnew Surp.. © ly 104g 101% 3.57|\Ham. Dairies ..| 28 ° ee 50.00 
7.44] Do, pref. .+- 94 94 


7.00) Do, pref. sas 
.|Alta, Pac. Gr... 1844 19 ess s 4.75 


1 82 Do., pfd. ........ 69.00 
7.86| Do. pref. ooue 8988 Burns Pfd. Bonus 
.|Amai. Elec. ...- CeO tag Pee * . 73.00 


ae an Do. pref. .. 92% .. ‘ 25% com. 
a3 rete seed 144 1% 10.00|Hillcrest Coll. * . Canada Biscuit pfd. 20.00 


a. ‘. so Do. pref. .... s *: ow Can. Crushed Stone, 
ood Seger eres oe eet ae Hinde & Dauch. pid. 69.00 
7.95) Do. pref. .... ox es oe |Holt Renfrew .. .- . * | Can. 7.00 
12.90|Assoc, Brew. .. _ 16 15 15 $2.00 


Suse Week Ending 


Week Endin ive. 
ee & Range __‘|Rate Yield Ma? 12 ——May 19 


Brazilian, com. .. 
London Can. Invest. pfd. 
Bank of Toronto ..cssccesesses 
Bank of Commerce .... 
Royal Bank ....ssescessesecsses 
McIntyre Mines 
Bank of Montreal .....-essessee 
Howard Smith, pref. 
Rolland Paper, pref. ..cseseses 
East Koot. Pr., pref. ....... 
Dominion Stores ..... 
Union Nat. Gas. 
Hayes Wheels, com. ...sss++++0e 
Can. W. & Cable “A” .......008 
Lake of Woods, com. ....+0+++s 
Do., pref. ceescecceessoe 
Canadian Car, cum. ......++++8- ‘ 
Hollinger Mines ....seccsssessee 
Canadian Oil, pfd. ....--eseeeees 
Loblaw Groc. “A” ..ccseveecesee 


Do. 
N. 8. Light & Pr., pfd. . 
Can. Hyd.-Elec., pfd. ...... 
H. Simon & Sons, com. 

Do., pref. 
Belding Cort. pla. veces 
Lindsay, C. L. com. .....- 

Do., pref. ..... 
Canada Vinegars 
Laura Secord, com. . 
Montreal L. H. & Pr. (new) .. 
Photo Engravers 
McColl Fron. com. 
Can. Pac. Rly. com. .....-. 
Imperial OD. ducceccce eeeeeeeere 
N. Bawif Grain, pen etedate 
Crow’s Nest Coal ...... 
Can. Paving, pref. ... 
Inter. Milling, pref. 


Do., Series “A” ..cccccsevecee 


.../Abitibi, c. 
6.79; Do. pref. 


eeee 
eee reer ereeee 


a+ an 


=a. 


eeeeeere, 
eeeereeee 


7.54) 
SALES OFFICES TO RETAIL TRADE: 


Trinidad. 
jones W. Huddle, Kin 
H. P. Surrey, Shanghai, 


a 4g Saas set 


“3093+ © © Gt 


Br. Mtge. & Trust.220.00 250.00 
Capital Trust .... 72.00 80.00 
Can. Gen. Invest. 
ae Ist: 22 <c'o TABOO: wees 
Do. 2nd «eee 18,00 15.00 
Chart. Tr. a "Ex.. .104.00 111.00 
Comm. Finance c. 10.75 -.s.« 
Thus BEE. ccccccee GOO «ee 
Deb. & Sec. pfd... .68. - 75.00 
Do., com. . “nee 
Guelph Inv. par $50 58. +4 63.00 
Lambton L. & S.. 74.00 ...- 
ie London Se ty - “s ae 
7.44|, Do. pref. .... Can. Mach. pfd. .. Midland L. & S... 15.00 20. 
7.82} Do. pref. .... 8914 8914 BYty  fionep Dew ...- Can. Packers com. 31.00 Mtge. Dise pfd.... 4.75 6.25 
8.57|Assoc, Can. ... 174% 164% 1749 11.66 not geet, 0. Do., 7% 08, «4. - 99.25 ee Oe oom: 600 ase 
54 5 5 ..-|Howe Lumber . -¢ " 
—— aa" a Se eae 70.50 9.75|Humberstone ...| 20% -- + Pid. WW ; Do Did venaeen 6.00 7.50 
70% 5.81/Can, Nat. i 17414 171% 171% 28 20 1+50 5.35)/Hunt (A) ec er * | Can. Indust. ¢. “A** 160.00 Peoples L. & S. «« $5.00 90.00 
170% 10 81|\Can. = oes aea” 305 306." 20 1+50 5.55} Do, (B) 27 “a i oe * Do. 160. Deamie: Guth... 122-00 
oS as Se Soe os $25 $2214 825 157 150 8 65.16\Huron & Erie Mj 155 155 Security L. & S...115.00 ; 
$19 | 16 4.95|Bk. of N. Scotia| 5 322% 325 :: = ee eee a 


) oY Sherbrooke Trust..115.00 120.00 
= 12+1 5.24/Bk. of Toronto.| 250 55 38441 3 étilttyere ictie | 44% 


B 1 T Sterling Trust a 93.50 
aa coopmareelens ER ++ ios 6 10s10 245 226 | 12-+1 5.40|Imperial Bank .| 242 Traders Fin. “A 
con 29% 21%4/60c 1.92|Imperial Oil ..| 25% 


eos} Do. (B) weoee 4 4 4 
eee a‘ as ee 914 pore oem Imperial Tob. . 1014 
.-.'Bawlf Grain Z Ln Al arte 


8.22} Do. pref. ...- . 
os 102 6. 73|Inter. Mill, pf.| 103% 
Seaeeae Been 3.07\Inter, Nickel ay 18 


t Bros. .. ée <2 ae f if 
ea Do, pre oeee 90 90 l, 6.15\Inter, Paints A.| 161 
B 


eauharnois . .| 1414 15 ‘ 674)2. 8.57/Int. Pap & Pr.. 26% 
6.60|Belding Cort. ..| 125 ps aa --»| Do. (B) 2014 
6.86] Do, pref. ..--} 110 es ae e -«»| Do. (C) 14% 
7.44\Belgo C. P., pf.) 94 i ae ie by Do. pref. ....| 82% 
6. 24 (Bell Telephone o} 152 Inter, Pete. ...| 21 
.|Biltmore ee 1014 .* . .-|Inter, Power ..{ 15 


Can. Invest. com, . 15.00 
2/ Can. West. Nat. 

24044 L. H. & P. pfd.. 93.00 
Can. Westinghouse 90.00 . pid. 
ceaen, A. wre pfd. 50.00 56. Be. a . eens 

Clifton Co., Lid... Trusts & Guarantee 95.50 

Copeland Flour pfd. 14.00 Waterloo T. & S..125.00 

Dom. Alley pid. . Insurance Stocks: 

Dom. Alloy com. . : 00 

Dom. Mfg.. pfd. ... 7 Br. American Assce. 62. «hse 

Dom. Mfg. com. .. Can. Fire Ins. ... 90.00 100.00 

Can. Nat. Fire .... 27.00 33.00 


Dom. Sugar com.. " 
Dom. Woollens c. .... Canada Life 840.00 
Capital Life 28.00 


Dun!‘op Tire 7% 
cune Life 20% 


47% 
240 


47% 
242 


weer 


So 
a 


Atlantic Sugar Refineries 


LIMITED 


7. 


Sz 


eeeee 


eee 
eeeeeree 


“ General Offices 
211 McGILL STREET 
MONTREAL 


Refineries 


Saint John, N.B. 


8. 23 Do. pref. | 
10.00\Bissel) ... «++ 
7.96| Do. pref. .... 
11,76|Blue Ribbon . 
8.55) Do. pref. . 
9.09 aes Brew. 
* 8.88 Brant. 7 


PON OLED ABNOAT~ Gowdadsde Me, 


35% 2+1a 4.04) \Brociitas’” ose 


.|Brew. & Distil.. 
4.32) Brit. Amer, Oil 
‘ail Do., new .. 
..- |B. C. Packers.. 


oer soy sane cas 95} Do. pref, ....1 88 pfd. 


20 
RS 
17% 
38 


22 
2214, f 
50% 


°°. = 


45 
15 


...'Jam, Pub. Ser. ‘| 42 
6.42] Do. pref. ....| 109 


..[Kelvinator .. ..! 7% 


8.63) Do. pref. | 82 
.|Kemsley Mil. ‘| - 
«+»\King Ed. Hotel 40 


[Lake Ont. Brew. 
7.57] Lake of Woods. 


Durant Acceptance 14.00 
Eastern Car pfd... 65.00 
Gen. Steel Wares, 

7% pfd. 
Goderich Elev. 
Green. Wire 7% 


pfd. -100. 
Guard. Realty pfd. 56.00 
Harding Carpet c. 
Harding Carpet pf. .... 
Inter-City Bak. c.. pear 


pfe 
Crown Life So ... 
Dominion Fire ...115.00 


85.00 


440.00 
135.00 


Dom. Can. Gen. Ins.245.00 295.00 


Dom. Life 50% 
Excelsior Life voted 
pd 


pd.400.00 485.00 
130.00 


45.00 


Hiram Walker ........ ccccedoved 
Acme Glove, Ist pid. ....+++e0s 


Do., 2nd pfd. 
Assoc. Qual. Canners 
Lake Shore Mines 


New Method Laundry, pid. esoe 


Ford Motor 

Ham. Un. Theat. pfd. 
Bk. of Nova Scotia . 
Can. 


Permanent ....... ° 
Corr. Paper Box, pfd. ...... 


fi 


efeeeiae 


Pe 


aco 


Inter. Prop. “A” 
King oa Htl. 
“A 8 os 


5.78| Do. pref. .... 
-|Lake Sup. Corp. 5 
5.55! Landed Banking} 180 
Heed Laura Secord ..| 44 
sepandees. Cc. W..| 20 
Do. pref. ....| 83 
5.16\Loblaw (A) ...| 15) 
6.33! Do. (B) ....) 14% 
...|Loew’s, Marcus 45 
8.38] Do. pref. ....] 80 
-+.|Loew’s, London.; 2% 
..-|MacKin. 40 
ears, Do, pref. ....| 96% 
.--|Manitoba Pr. ..} 55 
...|Maple Leaf ....| 13 
7,29} — pref. ....| 96 
7.50 Se ce | 80 
oof 
-f 


Windsor Hotel, pfd. 

Assoc. Gas & Elec. pfd. .. 
Do., pref. 
Do., pref. 


*Stock. 


ae 
Fil. Ins. of Canada 140. 00 170.00 


Great West Life. .695.00 790.00 
Guar. Co. of N. A..275.00 


Halifax Fire ...... 28.00 33.00 
Imperial Life .....440.00 460.00 


Merchants Cas. . -. 24.00 
38 Mfg. Lite « 890.00 430.00 
. a) 09, 
Mansfield com. .. 50.00 Deen”. 37.00 48.00 
P 65.00 .... = 
Massey-Harris pref. 76.00 .... | Het Life 35% pd-1is.0e Ieee 
setton | Beteh : 500. S209 Pilot A. & Ace. Ins. 19.00 22.50 
ay oe ee Sask. Life 21.50 26.50 
58.00 Sovereign Life .... 45.00 55.00 
35.08 Sun Life 200.00 2975.00 
90.00 Toronto Casualty oe --» 16.00 
si Western Assurance 59.00 63.00 


- -.|B.C. Fish, pfd.. 
4.76'B. C. Power ... 
...| Do. (B) 
---/B. E. Steel . 
--+| Do. Ist pref.. 


P Tim , ° ae4] Do. 2nd pref.. 
“KILLING € 2 x20 **|prit. & For. Inv. 


40 |Brompton 


50.00 
48.00 


16.00 
6.50 


1.75 


$6.50 $1.6214 
$5 $1.25 


ree eeeeeee eeteeee 


eoreom 


. 
eee eee eneeee 


S02 


SeESnu5- 


Listed Bond Quotations 


& a. 


fe ee 


+ waa. 


1941 11.65 
1956 
1940 
1946 
1940 
1942 
1951 
1958 
1958 


8.88 seasons Harris. 33% N. Can. Power pfd. 
2.24\McColl Fron. 25% ; , *| Ns. —w ae. a 
8 D qf. « 85 ara, ener pf. 30. 
. inaotee ie avi 75 ee Para. Oshawa pfd. 40.00 Western Life 15.00 18.50 
---|Mercury Millis ‘| 25 ° ee ° Port Hope Sanitary 40.00 Recent London Quotations 
7.05! Do. pref. ....1 85 «. . | Provincial Paper .. 96.00 Brewer & Distillers .. 6s. 6d. 
..»|Mitehell, J. S...] 40 we Rogers. Majestic... 19.00 Brit. Can. & Gen. Inv. .. 22% 
6.73| Do. pref. ....| 104 Stand. Clay Pro. c. 33.00 Br. Contr. Oilfields .. 4s. 0%d. 
3.63/Mitchell, Robt. .| 27% Supertest B pref.. 14.50 Can. & For. Sec. 
--.(Monarch Knit . - — Fuel _ ‘ Can. | West. Lumber ‘ 
11.66] Do. pref. .... nus . udson’s y 
5.71\Montreal Cot, .| 105 Toronto Bali Club .... Do., 5% pfd. 
7.01| Do. pref. ....] 99% Toronto Brick pfd. 69.50 International Holding 
Wa!l Paper Mfg. 
- 5% 


QeQ-3* ne-- 


Can. Cons. Rub. .. 
Can. Cottons ..... 
Can. Forgings . 
Can. Locomotive .. 
Can. Pr. (Laur. ser.} 
Do., (Way. ser.) 5 
Can. S.S. deb. *.... 5 
Cedar Rapids ..... & 


e. 
A 
a“ 


. 
@egere * 


Se eee 


Ge oe 


— 


70 
$100% 100% ..5 1 
Hoais ves 


° ee se 


© BAe de Me OT 


eee earn ene ee 


---|Montreal Ex. .- 8 Sete Cae c..135.00 
.-.|Mont. Is. Pr....] 35 wo DEE. 22.00 «101.00 
a Soe 121 [2.40 1.90\Mont. L. & P..| 127 
eS oe eel os 614/160 2.35) Do, new ....| 64% 
°°" }Can. Steam , is +7 17 2. 25 | .»-| Do. Rights ..j1.25 
an - aera! 491g! 8-+25 .50/Mont. Luan ...) 50 

03 

7 


6 cs 
8.88! Do, pref. Bi 
7.03\Can, Vinegar .. 3.20 . 3|/Montreal Tele. .| 52 ii 17 = 


ee w. Cable.| on 
Do. Moore Corp., c¢.. _ 25 26 

oe Bukories on ee S a = . Do. (A) ..... 4% 12419 12445 12444 
03 i fe, en a m= on P _ Mt ‘Royal Hotei . ia ee e \ May 20, 1930 

.88\Can, Brewing .. «+! Do. pref. ....) 4 “ou "51, | Abitibi Power & Yaper 5/53 ..ceccccscece 

‘|\Mutrheads .. ..| 4 2% . ee 
5.Can. Bronze ... at, oga Alberta Pacific Grain 6% 1946 ......s000 
.| Do. pref. | ‘ ‘ Algoma Steel Corpn. 5/62 ....ssscccreecce 


sticking them is « tedious busi- Dan Gh or. Sas 311 veel 
machines ever so much better ‘ 26%. 2 4. 12|/Bruck Silk Mills! 
| deep Eine eee in, ops pe 29%, 8.00) {Building Pred. | 
3 56 7.00\Burt, F. N. ... 
Ssalene, érewn-ont process ; i 
Ee no grant ime’ waiting : A mn 7 4 Calgary ighis yaa 
mounts culties single 1914 15 5.00\Can, Bread .... 
a sy E : 120” 112. 5.88! ze weet. 
dictates 106 9975 6.89 . pref, 
12 . . 8.42'Canada Bud. 
19% 16% ...|Can, Cement 
98 9144 6.50 6.70} Do. pref. 
76 60 | 7.93\Canada Dry 
16 e Ps 9.37;\Can. Forg. 
8 Z to Do. (‘B 
40 4.47 anada Iron ... 
” Phone or write for booklet ‘ 85 6.89, Do. pref. .... 
> oes toy genau ‘ ‘ nee tiem, Sinahinese 
30 . ...| Do. SS rr 
3, 165 ‘ Mo meng Malting . 
| 3.00'Can. Nor. Pr... 
9 one Do. pref. 
'Can. Paving ... 
¢ 8.23} Do, pref. 
THE EDIPHONE COMPANY 
_ 13 ADELAIDE EAST, TORONTO EL, 9660 


ee 
= 
* @ 


be: 


128 126 
6463 
1.25 1.00 


Salas 
> Sto 
ear 


Flood, Barnes Active Bond Prices 


=a 
ae 


1|\Mont. Trams. 


nn | 
to 
&S 


an 
~ 


Next 
Interest 

Date Yield 
June 6.00 
6.25 
6.80 
6.05 


ee ee ee 


en 
f Be hae whom 


PARAM MN coe. 
33s 


Porto R. Rly. 
Steel of Can. ..... 
Wabasso 
Wayagamack ..... 
West. K. Power ... 
Wog. Elec. ... 


Toronte 

Canada Bread .... 
Can. Canners ....-. 
Dom. Canners .... 
Porto R. Rly. .... 
Postal Tel. ....... 
Steel of Can. ...... 


t Latest bid. 
x Quotations for 1929. None recorded in 1930 to 


Dominion Govt. Bonds (Montreal). . 
War Loan .....:.. 5 1981 4.83 100.50 100.10 ..... 
Do. -» & .1937 4.60 102.75 102.85 102. 
Vietory Loan ..... 5% 1933 4.70 102.55 102,40 102, 
DB. dccsccdevces ° 1934 4.99 102.00 102.00 101, 
Do. asotnaetws 1937 4.54 106.40 106.35 105.70 
Do., refund weese 1940 4.80 98.10 97.50 ..... 97.00 
Do., refund ..... 5” i943. 4.80 101.90 ere cle. 5 
Do., refund ..... 4 1944 474 1.18 97.50; os00e a 
Do., refund ..... 4 1 oosee ebebe whe 
Do., renewal .... Z 1932 5.10 101.30 100.80 p00 ES . 


of 9110 oeee 
211, 
9314 


21ty 


«l 
.36| Do. pref. See 
..|Mtge. Dis. pf...| 5.00 - =a 7 : 

32! can Canners ..| Argentine Govt. 6’58 Series B’......sceees 
41; Do, Ist pref..| -\Municipal Ser. | .69 = .. = -- + | Beil Tel, of Canada Ist 5/57 ...cscsececeee 
63' Do. 2nd pref.. asi Nat. Brew. ... ‘| British American Oil 6°) 1945 ........00+. 
14\Can. Car & Fay. 5.64| Do. pref. .... Brazil, U.S. Ext. S.F. 614/57 .....sceeeee 
48! Do. pref. .|Nat. Brick acaees 7 Calgary Power Co. 5% 1960 ... 
--- (Can. Celanese 11.53| Do. pref. ....] 26 Can, Biscuit Co. Ltd. 619/46 
ope), Oe peat. .\Nat. Distiileries | 3 Can. Cement Co. Ist Mige. S.F. 615/47 .... 
10.00,Can. Convert. 7.69/Nat. Groc., pf...] 10314 Can. North. Power 5° 1935 

.'Can. Cottons 2.92|Nat. Steel Car..| 63% Canada Power & P, 543/58 .......ssessees 
8.00/ Do. pref. ....! 3.78\National Trust .| 370 Can. Light & Power Ist S.F. 5/49 ....... 
7.64\Can. Dredge ... ..'Niag. W. Wea. Can. S.S. Lines 6/41 Ist & Gen. .....0.00+ 
4.32) Do. vrei 6.81| Do. pref. .... C.P. Ry. Coll. Trust 5/34 ...+... 

7.22 Can. Fairb., 2.22/Nor. Mex. Pr... C.P. Rly. Secured 413/44 Notes .. 

:..1Can. For. Inv.. 8.43| Do. pref. .-..! 83 Can. Goodrich Income 7/43 .... 

8.88| Do. pref. .... are a = BS Chile Republic Ext. §.F: 6/60 -... 

.75\Can. Gen. 00 coe 00 olombia Repu t. - 6/61 .... 
$.83\ Do. pre ise : -IN.S. Steel, pref.| 25 Dom. Iron & Stee! Consol. 8.F. 5/39 

- . Ogilvie see ove-[ 380 390 

5.55! Do. pref. 126 


5.53' Do. pref. ba 
4.00/\Can, Gen, Inv..| 7 
a a a oa Dominion Tar & Chemical Debs. 6-49. éec 
1.58/Ont, Eq. 106% p.i 38 38 38 38 Donnacona Paper Co. Ist , 514/48 .... 
6.08\Ontario Loan ..| 127 118 118 118 


Belt -« : se . 6.59/Can. Hyd. E. p. 
Free For the Asking ||: ') “S.8 Senta arr aot 
; , me. ..| De. Rights .:/6.1275 6.50 6.00 6.50 


..'Can. Int. . Righ Duke Price Power Ist 6/66 .......seeseees 

6.25| Do, pref. a -.- Ont. Silknit 1845 18 18 18 Eastern Dairies Convertible 6/49 .......0+ 

ne May asth tor omg hire The — .'Can. Lt. & Pr.. eee ae easel 2 20 20 20 Foreign Power Securities 6% 1949 ....... 
eature is: an articie ou ining our mrs 
choice of the 10 most attractive rail stocks. 


---/Can, Locomo, .. Fraser Companies Ist 6/50 ........... 
Do. pref. ... [Orange Crush .. ; be Fraser Companies Convertib’e Notes 6/32 .. 
11.66! Do, (A) 60 60 
It will also include the following important 
- analyses: 
| -..(Carling Brew. . 3144 35% «8% 
22 2 3. 69/Catelli.Mac. A.. ‘ oe 


“Can. Marconi "614 60 Fraser Co's, 645/42 Debs. Cum. Warrants .. 
-| Do. (BD) ..... 5 9% 9 
Outlook for the Radio Industry 
(B) 


2.89/Can. Oil | r 3415 28 ; 9 | French Nat. Mail Ex. S.F. 6/52 .....csees 
6.00.0tt. L. H. & Pr.! 100) = 100 
9 ° Do. ie 
and Stocks 324 [1243 étiloe Can. $24 324 


1940 
1947 
1951 
1940 
1935 


°8 


ceweeeee 


eas aa we 


10 “First Choice” 
Rail Stocks 


To acquaint you ‘with the value of our 
unbiased 27 year old investment service 
(price only $11.00 yearly), we offer you 


3114 
3115 


33%, 


eRe eure ss: 


#105, 
$97 


7104 


1941 
1950 
1940 
1936 
1953 
1940 
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co 
ow 


PwaeSswe@: Daw @- 


Active Provincial and ad Municipal Be 


(Furnished by H. R. Bain tele as. 
850 Bay Street, Toronto, Ont. 
Rate Actual Mat. Next Int. Date Ask 
seve 4% 1 Oct. 1958 1 Oct. 
Alberta ...... os @ 1 Jul. 1943 1 July 
Alberta ........ 6 1 Apr. 1936 1 Oct. 
British Col. .... 414 1 Oct. 1953 1 Oct. 
British Col. .... 5 15 Jan. 1948 15 July 
British Col. .... 6 16 Aug. 1941 16 Aug. 
1 
5 


International Paper Co. 642, 1955 .... 
International Hydro-Eleciric 6/44 ....0++. 
Lake St. John Paper Co. 64, 1947 ...... 
Manitoba Power Is, S.F. 644/51 ....seese0 
Massey-Harris Co. Ist Mtge. 5/47 .. 
Montreal, City of 5/58. ....-seseess 
Montreal Coke Ist S.F. 614/47 
Montrea] Island Power 515/57 .. 
Montreal Power Co 5/70 
Montreal Tram. Ist ton. Trust 5/4i ...... 
Montreal Tram. Gen. Ref. 414/55 ........ 
Montreal Tram. Gen. 6/55 ......ceeeeees 
Nova Scotia Steel & Coal Ist 5/59 .....06 
Nova Scotia Steel & Coal 6 deb. ....seccee 
Northwestern Power Co. 6%, 1960 .....000 
: : Northwestern Utilities Ist 7/38 .....c.ses 
2.70\Price Bros. B A Ontario, Province of, 6/59 
6. 19! Do. pref. ... aa a aha Peru. Republic of, e* 1960 ...cscccescoce 
615 Pub Uuh Inv. | 16% ©. 1. i. | Port Alfred P. & P. lst 645/57 .......... 
3.90/Quebec Power .| Price Bros. 1st S.F. ‘Series A 6/43 ....ccee 
90) a . Quebec Power Ist Mtge. Coll. S.F. 5/68 ... 
Cai Estate Lo.! Rio de Janeiro Trams. 5/35 .....ecssecceee 
.|Regent Knit . Shawinigan W. & P. 444/68 ......csece0e 
‘|Reliance Grain 


«+l 
t 

10.52 iR. S. Mills . | SIG WOU scccadwnde dekadedvessebcas 
E 


515 owe 
«++| Do. pref, 
...|Pelissiers . 
11.66) Do. pref. . 
6.45'Penmans . ee 
5.00 : * 6.94) Do. pref. .... 
3916 24% ; Perfection Glass 
15214 ; 8.00 Photo Eng. 
1914 8.64|Port Alfred, pf. 
..- [Porto Rico Rly. 
: 8.33} Do. pref. .... 
6.93\Postal Tele. ... 
1,21 \Power Corp. ... 
6.06! Do. pref. ee 
11.76|Prairie C. Oil. .| 
5.00| Pressed Metals 


Provinces 
Alberta: .... 


Dente oe ee OR «3+ 


324324 


6.66! Do. pref. 120 «19514 100 General Steel Wares ist S.F. 6/52 ..... 
6.25; Do. pref. 4 104 194 
4.30 (Chem. Research |4.65 5.60 4.70 


115%! es 
190 10 4.85'Can. Pacific ...| 2 208 203 ae 1 104 Gatineau Power Ist S.F. 6/56 ...ce-seseee 
4916). cht. Ee BOW - csr 53 51% .. (Ott. Traction .. 30 30 30 ©6| Gatineau Power S F. Debs. Os > eeeccocces 
5 ° ...[Can, Vickers .. f 5 5 5.24\Page Herse 9514 95 95 Great Lakes Co. 6% 1950 so 
41%! . ...1 Do. pref. .. - ~~ Do. hg are a Howard Smith P. M. SUMED inccseceiceds 
4 |50e 8&.33'Can. Wineries . ‘ 6 oor ip ton +3 a Ny ae 
16% 11.50 8.82\Can. Wire Box . odd ie im > Pebble 
46 3.41 City Dairy .....| 5645 65 57! 
“By Frederick Hanssen, Managing Editor S122, 4:51) Do. pref. ....| 120° 138. 180 
5 8.10'Cockshutt .. ...! 19%, 19 
.».{Comm. Alco. ... a 3 
6.66 (Conduits 
—_ 


poperecenees 


Sad 
ee 
are 


doe 


Manitoba ...... 1 Jul. 1947. 1 July 

Manitoba ...... 2 Jun. 1959 2 June 

Manitoba ...... 15 Jun. 1943 15 June 
. 1 Jun. 1948 1 June 

15 — 1986 15 June 
‘an. 1936 1 Jan. 

43 1s Nov. 1948 15 Nov. 

1 May 1943 1 Nov. 

Nova Scotia 1 Nov, 1986 1 Nov. 

Ontario 1 1 Sep. 1944 1 Sept. 

Ontario 15 Oct. 1948 15 Oct. 

Ontario .. 2 May 1936 2'N 

P. BI... 1 Apr. 1939 

P. BE. I. . 1 Oct. 1944 

Quebec 1 Jun. 1946 

Quebec 1 Mar. 1964 

Quebec 1 Jun. 1930 
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Cons. Bakeries .| 2 21% 


: é 6| -|Cons. Food Prod. 3's 
Chain Banking Stocks a1 Siot Be wel aa ai 


se Cons, Sand, pf. 85 
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Nova Scotia ... 
Nova Scotia ... 5 
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Oe dope 
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22015 215 
1.00 
180 


Is Drug Inc. Underpriced? ue ener tone 
7 4 el ° . io. Rights ...} .70 
ug * n rprice e $31; 5.61/Consumers Gas | 178 
7 -|\Cooksville Co. .) 40 
~~ 4 70| Do. pref. ....) 85 
we Corr. P. Box, p.' 90 on 
-.|Cosgrave Br. ..| 14 1 
Cosmos ... ... 14 1414 
7.29] Do, pref. ... 96 
-\Crown Dom. Oil 
15.78) Crow’s N. Coal. 
--.{Cuban Sugar .. 
eee] Do. pref. see. 
---/Curtiss-Reid . . 
eco pref. 2... 
..|David & Frere BI 
7.27\De Forest | 
-\De Havilland .. 
1.71 Do. pref. .... 
--.|Detroit Riy. ... 
8. 69|Distill. -Scagram 
5.60|Dominion Bank 
5.68|Dom, Bridge . 
Coal 
. Engineer. 
Foundries 
; ROE,” ciemel 
5.60 \Dom, Glass ....j 
6.83) Du, pref. ..../ 
...'Dom, Iron, vt| 
' 
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Simply return this “ad” with your address 
to get our May 28th issue and also our 
“Sound Investment Rules” — both FREE. 


Sov. Canada Power Ist 5/55 ......eceses 
6.25 |Robinson Cone . United Grain Growers Ist Mtge. 5/48 ..... 
¥s ..-|Rogers seal . United Securities Coll. Trust 544/52 .. 
9'% ++-| Do. pref. ... ** “* Wayagamac P. & P. Ist S.F. 6/51 .. a Saskatchewan .. 1944 
: 4.65|Royal Bank 300 301 | Winnipeg Electric Ref. 6/54 .........000. 10: Saskatchewan . ~ 1960 
7 52) Ruddy, E. L., p. 93 93 93 Saskatchewan .. 1936 
6.66|Russell Motor .! 90 90 


——————————— OOOO | Citios 
7.00; Do. f. 7 a Mont I 
Resin Sarnia Br. Winnipeg Stock Exchange Dronto 


Toronto 
.| a d ‘ — 


; Vancouver ° 
5.41 Serv. aca 44% (evensasttens: for week to May 16 in stock not traded in elsewhere) Winduoe’. 
le eeee es ee ee iv 
&00 Shawinigan ° 7 Rate Yield Close = er Close oo 
eo an —— i in $ May 16 aoe, A wk. wk. May 16 | Halifax 
{ 
— ho Beaver Lumber, com. o 9 19 19 
i cove Crescent Creamery 94 94 4 
6.87\Simpson, Ltd. Northern Trusts 45 45 a 
6.00| Do. (A) United Grain Growers 17% 17% 17% 17% 
Do. (B) Western Breweries 8 8 8 3 

6.71) Simpson, R., pf. WINNIPEG oe, EXCHANGE 

‘Smith Paper ... May 

22) Do. pout. Inactive Stocks 

Bid Ask 
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1954 
Aug. 1946 
Mar, 1944 
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1943 
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21 Jul. 1945 21 July 


eereee 


s8xsge 


Bes ata 


a 
Sx 
~ 


EF uE 


vgoe: ht : 
en 
_ 


se 
oe 
oe 


FeKeas 


we 

=~ 2S 
AN 
Dan 
: = 


o~ 


o4SSas 
a 


* 
: 8 
x 


3 
RRS 

as 

2 


a 
fe *-* > 
FAAKtanntan Hoa Oq 


eR Se. 
ERKSKKE: 
RS 


isles 


8 
. 

° 
~ 


ee oe 


Foreign Exch 


NEW YORK FUNDS 
Ask 


Home Investment ... 65 70 High Low 
ener Life ay 50 (Premium) 
orth. Mtge. part pd. 13 ee e 
Traders Bidg. 105 zs i Hi 
5-64 


23>. 


So 


...{Dom, Park 
--|Dom, Power ... 


MUNICIPAL -16} Do. pref. .... 
OFFERINGS a HS Nipomo 


Geaver Fire ........ - 120 - 
Beaver Lumber, pref. 100 103 
Can. Indemnity ...... 120 

Can. Fire Ins. 90 95 


KZEZx8Z 


. 
3: 
> 


7 
b &3 &6 
$.08\So. Can. Pr. ... 83 35 
5.66 Do. pref. & 


*s 
Sx 


21-32 
21-32 


s 


. (Dom, Stores ... 


20 /1. 20-440. 
19 . Tar & Cb. 
» pref. . 
Textile . 

6.98! Do. pref. . 
--.|/Donnacuna .. 
.--(Dryden Paper 
.. Duff, Paving 

7.56) Do. pref. .... 
..|Duluth Sup. ... 

5.71\Durant ... ... 
.'East Dairies ... 
= Steel 


Price to Yield 
CITY OF WELLAND 


5% Bonds, Due’ August 1, 1955-59 


5.00% 


CITY OF REGINA 
5% Bonds, Due February 1, 1945 - 
Due February 1, 1960 


5.10% v7 cil 0. 
5.027% Bg etme 


.55'\East 
-23; Do. 
..|Easy 
m2. ee Reeeaale “ae ° 
dmonton Dairy 
5.05% |6. 7.47; Do. pref. .. 
9.52\Enamel & Heat. 


5.00% 3 37 | 7.69 Eng. Elec. 


eo} Do. (B) 


--./Fam,. Players 

; Do, Vot. Trust! 

5.26\Fanny Farmer .| 

-50! Do. pref. 

7.21 Farm. Dairy, p.| 
.|Federal Distil. 
cccenet Glass _. 
.75\Firstbrook Box 

$30 4.25) Ford Motors A} 
3.22/For. Pr. Secs.. | 

6.78|Foundation Co, . 
. [Fraser Cos, .... 

-.-|Frost Steel .... 

7.17| Do. pref. 

---/Gen. St. Wares. 
.'Goderich Elev, iF Ke 

6.89 Goodyear 150 =6145 

J 6.5 7. “eo 10714 10744 107 
t. Saddlery; 2 oe os 
Toronto 2 "tL Do pref. ese.) 40 
5.06 Gurd, Chas. ...| 4014 
6.36' Do. pref. ee! 110 
6.52\Gypsum, Lime .| 23 231% 


TOWNSHIP OF NORTH YORK 
5% Bonds, Due April 15, 1936-40 
Due April 15, 1941-45 


° ee ee . 
Ee ey oe 


TOWNSHIP OF ETOBICOKE 
542% Bonds, Due April 15, 1936-40 
Due April 15, 1941-45 


tw 
oo 


* 6 MM Onte 6 Ses 


5.10% 
5.05% 


Gairdner & Company Limited 


Investment Bankers 
‘320 Bay Street 


40"5 38 


2255 | 1.60 2214 


23° “0 Qes3G- ade a’ @- wu 3 


\s04 +20 2.41 


...'Sprucolite 
8.88\/St. Pav. & Mat.! 
7.77| Do. pref. 

.-. | Stanfords 

veel De. O0e8. . cscc 
«+. Stand, Chem. .. 
...'Stand, Stee] ... 
7.50! Do. pref. ....! 
3.64\Steel of Can. “" 
4.48; Do. pref. .. 
.\Sterling Coal ..| 
2.38 Super. Pet, Ord. 
7.00| Do. pref. 
Do. com. ....| 
.. Tamblyn .. veel 
6.89! Do. pref. 
8.76/Thayers, pref. . 
-».'Tip Top Tailors 
6.76} Do. pref. 

.-. Tooke Bros. 

9.09} Do. pref. .... 
---/Tor. Elevators . 
4.80,Tor. G. Trusts . 
5.45\Toronto Mtge. 
...!Traymore 
11.66} Do. pref. 
2.03 ‘Tuckett Tob. 
5.60' Do. pref. 
22.22/Twin City . 
7.25) Do. pref. 


= 
5.50/Union N, Gas . of 
> 
: 
! 


eeeeee 


6.15 Union Trust . 

.|United Fuel . 
7.89) Do. pref. . 
[United Secs. .. 


-|Vacuum Gas 
Viau Biscuit 


8.33 Do. pref. 


--.|Wabasso .. ... 
8.00/Walker-Good. .. ! 
7.14|Waterloo —, «| 14 
2.33|Weston ... oe 
7.771 Do. pref. ....) 90 
6.08|West. C. Flour .| 23 
6.37! Do. pref. 102 

...|West. Grocers .| 18 

10.93) Do, pref. ....| 63 


3814 


4 106% 106% 


39° 
39% 


"100 


39 


i" 100 


34 


3 103 


=<" 

1414 

4414 
102 


18 
64 


27 
i7 


+s 
30 
130 
76 


102 
18 
64 


41% 


Wit; 


30 
130 


i 


12 

141% 

43 
102 


18 
64 


Montreal, 


50c 
6.50 


Quotation for 1929. 


1 each for 1928 


Toronto and Curb Stocks 
. West. St. ee t 36 35 35 


6.91) 


Do, pref. . 
- | Whittall Can. af 
-|Wm. Alloy Proa.| 9 


a 95 94 94 
9 9 


-'Windsor Hotel .} 25 


7.97! Do. een 
4.54|Winnipeg Elec, 44 


&.64IWood, A&J, ipf] 81 
.-[Zimmerknit . ../ 
Do. pref. il 18 a 
No sales recorded in 1930 to date. 


and 1929. 


pref. 


811% 
435% 
103 


BIN, 
4413 
103 


821% 


103 
30 
74 


1% ‘ 1% 1% 


a. Stock dividend. 


35 
94 
9 


81% 
4414 


103 


1% 


7-64 
5-64 
3-64 


5-8 
41-64 
21-32 


STERLING, ‘FRANCS AND LIRE 


May 


Par 

5.263 Italian ... 
23.80 German . 
13.90 Belgian 


49.89 Japanese ...... deacedeuce 


4. 


4. 
4. 
4. 
A. 


Sterling 


85 25-32 
4.85 27-32 
FOREIGN EXCHANGE 


Francs 
Close 

3.92 1-4 
3.92 1-4 
3.92 1-4 
3.92 1-4 
3.92 

3.92 


Close 

85 138-16 
85 27-32 
85 13-16 
85 13-16 


May 13 
5.25% 
23.88 


13.97% 
49.50 


May 6 
5.25% 


‘| A.J Pattison. Jr. & 


INVESTMENT BANKERS 


| Dealers in Unlisted Bonds and Shares 


| 159 Bay Street, ({*) Toronto 


LIMITED 


Elgin: 5101 (ae) 
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5-+5e. June 10 
50c J 


i 

$1 June 15 
June 2 
1%% June? 
44c May 30 
May 20 
July 1 
June 2 
June 2 
June 2 
June 1 
June 1 
oe 1 
-Jdunel4- May 
June 1 
June 1 
4 June 2 
June 1 
July 31 
June 2 Mw 
lbe Junei5 
June30 M 
June 2 
June 2 

% June 2 
June 1 
June 1 
June 1 
June 16 
June 15 


105 
106 38, 
x 

x945g — 


108%% ... 
x102% 100 


85 
x93 


- eee 
_. ee 
2. ee 
as ere 


88% 


. eee 
* Pee 


930 to date. 


NO. 008 100.40 99.70 
85 102.7p 102.05 100.90 
40 102.06 102.75 101.35 
00 101.65 102.06 101.05 
35 105.70 106.35 se 


Ls acces 97.70 96.10 
B05. -c2 101.70 100.55 





sicipal Bonds © 





»., Ltd.5 
nt. Approx. 
Yate Ask Yield 
94.62 4.85 
100.48 4.96 
104.60 5.10 
95.12 4.86 
101.18 4.90 
107.75 5.10 
90.05 4.85 
101.55 4.90 
100.98 4.90 
95.75 4.35 
98.90 4.95 
104.60 5.10 
95.75 4.85 
101.43 4.85 
104.92 5.10 
96.90 4.80 
101.82 4.85 
105.21 5.05 
93.51 4.90 
95.50 4.90 
98.06 4.85 
102.48 4.85 
190.50 5.50 
95.38 4.95 
100.64 4.95 
104.26 5.10 
101.64 4.90 
94.33 4.90 
88.85 5.00 
100.00 5.00 
103.70 5.15 
103.17 5.20 
98.59 6.15 
100.00 5.00 
98.08 5.10 
91.83 5.15 
98.41 5.18 
———— * 
— 
Last Year | 
High ».. Loe 
(Premium) . i 
47-64 5-8 
21-32 58 
21-32 . 39-64 
ees 
41-64 
m2 5-8 
— Lire 
lose = Close 
2 1-4 5.24 3-16 
2 1-4 5.24 3-16 
21-4 5.24 3-16 
2 1-4 5.24 1-8 
2 5:24 1-16 
> 6.24 1-16 
1 May 20 
Mee 5.28% 
23.88 23.86 
13.97% 13.94% 
49.50 49.45 


)1 (vines) 
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FARMERS 
ATCHEWAN 
EXHAUSTED 
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A: : 


gpization Heavily in 
it When Pool Pay- 
pment Missed ~ 
sory Pooling Agita- 
Shecked by Precarious 
cial Position of Chief 

| Proponent 
op Our Own Correspondent 
Se wheat pooltig? iat Ken 
not on of other 


fof the United Farmers of 

; hewan section, has 

ag? check, possibly , 

q 5, Bl- 

bt, are ou of fami ‘and 
0 tei 

aes sO. ved. oFThat 

ers’ 


blem not oe ee 
position for a 
asting 25,000 mem- 


: 
zs 
" 


nd which during each of the 
‘past has had an income of 


nO 


vs 
re 


: ‘months ago seemed ideal 


ose, Instead of collecting | 4 


al mew “dues in cash, 
mbers, who for the most part 
sher ot the wheat pool, were 
6d to sign requisitions on 

st pool for five dollars a year, 

, he pai out of any money 
ithe member from the wheat pool 
tof any peyments subsequent to 
payment on grain. 
Claim os — as 

ance with the practice 0 

ars Agathe pf rise pool 

some time in 

t ~been made the 
would have been 


mae 


Week to May 20 


Open 
May 14 week 
1. 1. 
1 1 
141 


a Be 50 


J ereeece 50 


52 
53 
@ 


ion has tripped up on | th 
wi 


3% 
1.16% 


2 eke ee eee le 


| 


8 aoe 


The new ‘ 
Manu : 


threshed an average of 48 


Pe ee ee ee a eee 


“Sunshine” Comes from Australia 


) whervaster which will be distributed on this continent by Waterloo 
0. been given sevére tests in Western Canada. It is claimed it 


acres g@ day on half a gallon of gasoline 


to the acre. 


able to cash their requisitions on the 
wheat pool to the extent of $100,000 
or more, The exact amount available 
can never be exactly calculated, as 
there are not always payments due 
to members who have signed requisi- 
tions, and sometimes prior assign- 
mints have been made of funds due. 

in former years this situation would 
not have created a difficulty. An ad- 
vance might have been secured against 
@ requisitions from the pool, or 
money might have been borrowed from 
the bank. But the wheat pool, even if it 
esired to do so, would probably not 
be in a position to advance money not 
yet due, so long as it is a large bank 

orrower and borrowings ate guar- 
anteed’ by the provincial government. 
And as for the hank, it had already 
extended credit to the limit. 


Banks Are Generous 


The published balance sheet of the 
organization as at December $1 last 
shows how genatonsly it had been 
treated by the bank. A bank loan of 
$45,000 was shown, while the liguid 
oe of the organization consisted of 
732 in cash, and $11,500 in bonds, In 
gttition there were requisitions on 
he wheat pool to the amount of $30,655, 
covering 1928 and 1929 dues, but when 


High for Low for 
week 


1.055, 
1.07 
1.19 


° 


461g 


% 
% 


48 7 
250 
46% 


July .... 
October ... 


these, or part of them would become 
payable would be a matter of doubt, 
for evidently payments made by the 
pool in 1929 were not sufficient to en- 
able these requisitions to be cashed, 
and they would have to await future 
payments due to the members who had 
signed them. Another item listed as an 
“asset” was $20,428 applied to the wind- 
ing up of the Trading Department of 
the association, in paying off tradin 

debts, but the recovery of this amoun 

is unlikely. 

In spite of this financial position the 
bank continued to make advances to 
the association, doubtless in view of 
th expectation that requisitions for 
1930 membership fees might shortly 
become payable out of further pool 
payments. But, when no interim pay- 
ment was made the banks were no 
longer justified in advancing the ex- 
penses of the organization, which was 
thus without either cash or credit. 


Salaries Are Uncertain 


Under these circumstances the staff 
of the United Farmers had to be 
sharply cut down, and even the re- 
maining members have not been sure 
how or when they will be paid. Only 
a little over a year ago the United 
Farmers were maintaining seventeen 
persons on their permanent payroll, 


6714 7014 


Mining Stock Quotations 


Company May 12 
a 
(or jest) 


Abana... 2... 
Aconda. eee se 
Aladdin. .. ese 
Albain M. cece 
Aldermac... 
Algonquin eevee 
Amity C... ... 
Am 


270 


. Re cccs 
POX. ee eeere 
BPRS oc fe'04 0d 
Argo. Con. « o. 
Arno... eeesce 
A eee eee 
Astoria... .. 2. 
Baldwin... .. +. 


Base Metals. . 


Champion Reel 
Chaput H..... 
Chib. Pros.. .. 
Clericy.. ....« 
Coast Copper. 
Cobalt Con... 
Col. Kirk.. 


200 '¢ 
33 
8.55 
Ot 
Dunkin, 
Duthie. ...... ; 
PEPER, 20 oe 
Elstone.... .. 04 


eo 


Sis.8S22 


eae : 


s= 
ROARS 


fear 
a 3 


Beh: 
MEK 


Grover Daley. 
rozelle. .... 
Harker.. .... 
Harvie Exp.. 
Hayden. .... 
Hilltop.. .... 
Hollinger. ... 
Howey Gold 
Hudson Bay. 
Indian...... 
Int. Nickel. . 
Jackson M.., . 
Keeley ....... 
Keora M..... 
King Kirk. ... 
Kirk Townsite 
Kirk Hunt.... 
Kirk. Lake... 
Kirk Prem. ... 
Koot. Flor.. .. 
Koot King.... 
Lake Geneva. 
Lake Shore. .. 
BIUED <n > 34.00 
Lebel Ore.. ... 
Lorraine C., .. 
Lucky Jim.... 
Macassa...... 

Malartic... 
Matlrobic. .... 
Mand 


Fem. lo ® 
SRLSSSE 


. 
e*e®ewese tet ow 


Man. Basin.. 
Marriott... . 
McDougall. . 
McKinley... 
McIntyre 
MeMillan..., 
MeVittie. .... 
Millerest.. ... 
Mining Corp.. 
‘Mint Ore... ., 

‘ Moffatt Hall... 
Moneta.. .... 
Montreal R... 
M 


Nipissing. .... 
Noble Five... 
Noranda..... 
Nor. Canada. 
Noroque 

Olid Colony... 
a 
Oregon Cop... 
Oriole.. ...... 
SP ae 
Pandora Units 


Week Ending May 19 
High 
for 
week 


.80 
292 4 


Close | Par 
Mayl19/ Val. 


None 


Range 1930 
High Low 


-06 
.03 
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cana Bara rato a 
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Semmens mien gd 
o @ 
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a 
Oe Oe 
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ao 
mt St at at at pet bet 
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eae 
~_ ~ 
see 


Pere . 
6.56 ores 
| a 
01 


“34 
8:90 
200 54 
0135 


None 
None 
None 
100 
1 
None 
1 


None 
None 
l 


+ SSE ress 


: wee. oe 


i 

1 

1 

1 
None 
None 
None 

1 
None 
None 

1 


mise 
/_o -S 
fue Y ' 
—_—- 
eee 


vk 
Kotwnear 


08 om Ol 8 Ora or 


None 
1 ow 
1 1.28 
z .35 .35 
*Quotation for 192 


Re 


~ 
ofS 
Oo 


Canam Metal. .. 
Cons. Smelters . .$12. 
Dome Mines.... $ 
Hollinger. ...... 
Home Oil..... 

Inter. Nickel. ... 
Lake Shore. ..e. $1. 
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Clase 
May 12 
(or last) 


High 
for 
week 


Close 
Mayl9 


Patterson Cop. 04 i — ge-va 

awnee Kirk., 2 és ok 
Pend. Ore. .”.. 1.55 
P. L. Cobalt .. 12 
Plegrd. 2. .. <0 


Company 


Porc. Crown ., 
Porc. Keora. . 
Porter Idaho: . 
Potter Doal... 
Prem. Gold. ., 
Preston 
poemens ee ee 
aeeves MceD., 
Bice esse 
Ritchie. leat 
R. Montbray,. 
th Hope. ., 
mo Mal... 
San Antonio. . 
Seven Troughs 
Sherritt G.... 
Siscoe.. ...... 
Slocan Ramb., 
Snowflake. . =. 
So. Keora..., 
Stadacona.. ., 
St. Anthony. . 
Sud. Basin. .., 
Sud. Contact. 
Sudbury M... 
Sudbury N.... 
Sunloch.. .. .. 
Sylivanite...., 
ashota.. .... 
Teck Hughes. 
Telluride. .. .. 
Thom. Cad'c., 
Temiskaming. 
TOT. cc icae 
Toric ° 
Fough Oakes. 
owagmac..., 
Treadwell Y... 
United Algoma 0: : ; 
Ventures... .. 6 55 5 55° 
Vipond... ..., : 5 
Waite Ack.. ., 
Walsh Kat.. .. 
West D. Lake. 
West Tree... .. 
White Lake... 
Whitewater... 
Wiltsey : 
Windfall R.... 
Woodbine. . ., 
Wood Kirk. .. 
Wright-Har.. . 
ERN OIL 
ROMES. cede oe 
Admiral.. .... 


Advance New. 
Alta. Pac... .. 
Amalgamated. 
Associated.. .. 
REGED a 6h bt'be 
Baltac...... 

Black Dia..... 
Brit. Dom.... 


. = 60h. ‘ 
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Calgary & Ed. 
Cameron Pete. 
Comm. Pete... 
Cypress... .. +. 
TS se oe 
Dalhousie. ... 
Devenish. .... 
Dome Oil..... 
E. Crest... se 
Exchequer.. .. 
Fabyan Pete.. 
Foothills... .. 
Freehold... ,. 
Great West. .. 
Pn: o. res 
Herron Pete. . 
Highwood Pete 
High Sarcee. . 
ae 
Homestead... 
Ill, Alta..... 
Lowery 


Mayland. .... 
McD.S.Ex.Can. 
McD. 8S. N.... 
McLeod., .. .. 
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Model. ° 

Monalta.... .. 

Moose M... .. 

New Federal.. 

New Valley... 

Nordon...... 

Oil Select... .. 

Okalta. ° 
Do., pref.. .. 

POU. 5k ne oe 

Ranchmen’s. . 

Regent... .... 

Richfield... .. 

Royalite.... . 

Sarnia Oil. . .. 

Sentinel 20 

Sioux City.... . 50 

Signal Hill.... 2 33 

Spooner . 

So. West Pete. 

Sterling Pac... 

Sunlight.... .. 

Turner Valley. 

MIGNOOE. oc's< an 

Vanalta...... 

Vulcan. ...... 

Wainwell. .... 

Waite Valley. . 

Westfield. .. .. 1,2 

Western Alta.. 35 <s 

9. No sales recorded in 1930 to date. 
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, $1 5.37 

20.00 

10.32 

26.66 


8.88 


Mill City Pete 


27.00 2 
95 


McIntyre 

Nipissing. ...:.. 
Noranda....... 
Premier. ....... 
Roysalite........ 
Teck Hughes... 


30c. 
$3 


24e. 


50 


avt, 
60¢, 


6. 
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0. 
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|} against earnings prior to the 100,000 


| largest publicly-owned railway—C.N.R. 


THE FINANCIAL POST 


Then the number was cut down to 
eleyen, and at any time now it may be 
forced to do without a staff at all. 

An appeal has been made meantime 
to members and to locals throughout 
the province to come to the assistance 
of head office, but only a fraction of 
the members who were persuaded to 
sign requisitions could be persuaded to 
pay out cash at the present time. 

Former organization work was done 
very largely by paid canvassers, and 
lacking their use, which is impossible 
under present circumstances, it is 
doubtful to what extent money can be 
secured. In addition, those who put up 
cash do not know whether it will be 
used to carry on with, or to reduce in- 
debtedness to the banks. The attitude 
of some members toward the situation 
was shown by one local which offered 
to raise money to help head office pro- 
vided that such money was under no 
circumstances to be used in paying 
off bank loans. 

Locals Promise Help 

‘A district convention was held at 
which many locals in the northern part 
of the province were represented, and 
the delegates promised to go back 
home and try to raise $4,000. This 
money, they declared, was. to be used 
in agitating for a compylsory wheat 

ool, and when that was attained the 
Tiratens sought to set up a new bank- 
ing system to replace the present one. 
Perhaps the persons most disap- 
pointed with the turn of events are 
certain creditors of the old trading 
department of the association, now 
being wound up, whose accounts aggre: 
gate some $23,000. Tho association ad 
promised to liquidate these out of its 
current revenue caring 1930 and 1931, 
but evidently will not be able to attend 
to them for some time yet. 


INTER. PAINTS 
CURRENT SALES 
ON GOOD BASIS 


Directors Declare Second 
Dividend on Both Classes 
‘ of Stock 


From Our Own Correspondent 

MONTREAL.—Sales of Interna- 
tional Paints, Canada, Limited, for 
the first six months of the ‘current 
fiscal year ended March 30, 1930, are 
stated to havé been satisfactory and 
directors have authorized a payment 
of 75 cents a share on the Class “A” 
and “B” shares payable June 15, to 
shareholders of record June 2, This 
is the second disbursement to be 
made on the shares, an initial divi- 
dend of $1 was paid on both stocks 
in December, 1929. 

Earnings for the year ended De- 
cember 30, 1929, amounted to $205,- 
732 which, after all deductions and 
payment of preferred dividends, was 
equal to $2.95 a share on the “A” 
and “B” stock. During 1928-1929 
the company’s factories were oper- 
ated at full capacity. The properties 
were enlarged with the addition of 
an extension to plant and office 
building. 

Organized in 1928 

The company was organized in 
1928 to acquire all the undertakings 
and assets of International Paints, 
Canada, Limited, which included all 
the issued shares of the National 
Varnish Co. of Canada and Hol- 
land Varnish Company, Limited. 

These companies manufacture anti- 
corrosive and anti-fouling composi- 
tions, varnishes and other products, 
general marine, industrial,, railway 
and household paints, enamels and 
aircraft finishes. 

The company is one of a group of 
international concerns, the parent of 
which is the International Paint and 
Composition Company of London, 
England. The Canadian concern has 
the exclusive rights for Canada and 
Newfoundland, to all the trade- 
marks, patents, formulae and secfet 
processes of the parent company. 


STINSON AIRCRAFT 
SELLING IN CANADA 


Company Plans to Build 
Factory Branch Here 
Shortly 

in Canada of 


First 1930 delivery 
Stinson planes equipped with pontoons 
was made early in May, according to 
William A. Mara, vice-president of 
Stinson Aircraft Corporation. 

A-six-place Stinson Detroiter equip- 
ed with a 300 h.p. Wright J-6 engine 
been delivered to the Yarrow Air- 
craft Corporation, Ltd., of Vancouver. 
The second plane was a Stinson Junior | 
sold to Henry Clerf of Seattle for use 
in Northern Ontario and _ British 
Columbia, Both planes are equipped 
with Edo pontoons. 

Six delivery orders are now on hand 
by Canadian purchasers. 

Entrance of Stinson into the Cana- 
dian market in a larger way has been 
under consideration by the company for 
some time but has been held up pend- 
ing exhaustive tests of the planes when 
equipped with pontoons. 

Gross weight of the Stinson Junior! 
with pontoons is 8,520 pounds with 
useful load of 1,200 pounds. Cruising 
radius is 425 miles with top speed at 
115 m.p.h. and cruising speed of 93 
m.p.h. Fully equipped with pontoons 
and including duty paid, the plane de- 
livers in Canada at $9,387. 

The company plans to establish a 
factory branch in Canada in the near 
future. 


Bruck Silk Mills Ltd. 
Half Yearly Sales Ahead 


From Our Own Correspondent 

MONTREAL.—Bruck Silk Mills, Lim- 
ited, is reported to be making favorable 
progress and sales for the first six 
months of the current fistal year are 
understood to exceed those of the same 
period last year. The company has in- 
stalled additional jlooms in its plant 
and production has been speeded up. 

The company is making aggressive 
efforts to lower its operating costs. By 
a new process the waste chemicals 
which are left over after silk has been 
treated with the loading process is 
now being recovered and the resultant 
tin hydroxide sold to custom smelters, 

For the year ended October 31, 1929, 
net earnings of $2.80 a share were 
shown as compared with $1.67 for the 
preceding nine months while balance 
sheet position has shown steady im- 
provement. The company has steadily 
reduced, through sinking fund opera- 
tions, its funded debt which amounted 
to $515,800 at the close of the last fiscal 
year. 

This six and a half per cent bond 
issue constitutes the only charge 


shares of no par value common stock. 
Additions which have been made to 
plants have been financed out of earn- 
ings to date but it is not unlikely that 
the company will seek additional funds 
to reimburse it for capital expenditures 
undertaken during the current year. 


Canada Leads World 

Canada leads in the following:— 
Fur farming production; wheat and 
flour exports; world’s wheat champion- 
ships; railway mileage per capita; 
highgrade wheat standards; world’s 
per capita trade; newsprint production 
of the world; hydro power development 
per capita; life insurance per capita in 
the empire; world’s largest inland 
port—Montreal; world’s largest smelt- 
er of its kind—Trail, B.C.; world’s 


and largest single-unit grain elevator 
in the world, 


ee 


the tie-up in grain movements was 
directly responsible for the i 
in earnings since the general i- 
ness of the harbor, exclusive of 
grain, recorded a satisfactory normal 
increase. The commissioners point 
out that Montreal is primarily an 
ocean port serving a vast area in 
Canada and the United States, and, 
as such, is prepared to handle a 
diversified commerce. 

The report of the Harbor Com- 
missioners, as usual, is an interest- 
ing document which describes, and 
links, every activity of the Port of 
Montreal. Reference to some of the 
details of the new harbor bridge are 
included, the grain conditions 
throughout the world are discussed 
and three representative opinions on 
the St. Lawrence Waterway question 
are quoted at length. 


OS. & SIME. 
CHARTERED ACCOUNTANTS ~~ 
Geo. Ussher Stiff, F.C.A. Fred J. Stiff, F.C.A. 


Hel Mee Seis mast, at OY Oe 
CONTINENTAL LIFE BLDG., TORONTO, CANADA 
MILLAR, MACDONALD & COQ. 
CHARTERED AGCQUNT ANTS 

WINNIPEG 


GRAIN MOVEMENT 
AFFECTS REVENUE 
MONTREAL HARBOR 


Continues to Lead World 
Seaports in Handling 
Grain 


STIFF 


From Our Own Correspondent 
MONTREAL.—Gross revenue of 
the Harbor Commissioners of Mont- 
real in 1929 amounted to $5,089,561, 
as against $6,585,327 in 1928 and 
5,453,951 in the previous year. 
ompared with years prior to 1927, 
however, there was a substantial 
increase. The decline in revénue is 
@ direct reflection of the decreased 
quantities of grain passing through 
the elevators and by the fewer num- 
ber of cars of grain offering for 
handling on the Commissioner’s rail- 
way system during the past year. 
Despite this, ontreal Harbor 
continues to lead world and the 
North American sea-ports in grain 
handling. Though grain deliveries in 
1929 were only 90,694,208 bushels as 
compares with 211,295,379 bushels in 
1928, other North American ports 
reflected the situation and New York 
handled but 68,895,992 bushels in 


1929, 
Other Traffic Grows 
The annual report of the Harbor 
Commissioners makes it clear that 


Agnew Surpass Sales 
Exceed Last Year’s Total 


From Our Own Correspondent 

MONTREAL.—Sales of Agnew Sur- 
pass Shoe Stores, for the eleven months 
ended April 30 amounted to $2,885,383 
as compared with $2,368,923 in the same 
period last year. This represents a 
gain of $516,460 or 22 per cent. Sales 
for the fiscal year erided May 81, 1929, 
were $2,533,500, so. the company has 
exceeded its last year’s total already. 
There are, however, 46 stores in oper- 
ation, an increase of 16 in the past 14 
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QU. o 
Specializing in Pension Fund organization and 
statistical ‘analysis and Bollerith tabulation f 
ation, ¢ and life insurance companies. 
“Net earnings in the last fiscal year METROPOLITAN BUILDING 
amounted to $174.385, which was equal Ys es 


to $1.10 a share on the common stock, = : SSERUE: : mr 
after all charges. 
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CHARTERED ACCOUNTANTS 
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E MAKE shirts to order and 
satisfy the best people. 
We would like to have the privilege 
of satisfying.you. 
We will send you samples by mail. We can 
measure you by mail. Just state your size collar, 
your height and weight. Comfort and economy 
guaranteed. 


Representative will call on you at your request. 


HARRY TOLTON, LTD. 
KITCHENER, ONT. 
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10 Adelaide St. East, Toronto 
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$700,000 
Architects Building Co 


rporation 
6% First (Closed) Mortgage 15-Year Sinking Fund Gold Bonds 


May Ist, 1930, maturing May Ist, 1945. Principal and semi-annual interest (May 1st and November 1st) payable 

in Conation gold COD ce ite equivalent af On branch of The Royal Bank of Canada in Canada (e Terri ; 

atthe holders option in Sterling at The Royal Bank of Canada, London, England, 

bonds, denominations $1,000 and §500, with privilege of registration a9 to princi R : 

as a whole or in rt, on any interest date on thirty days at 105 and accrued interest, 1 

therealter uatil Hay’ 1942 at 105 and accrued interest less 44 of 1% for each year or portagn thereof dbetween M,; 
1933 and the ay Ast, 1942, at par and accrued interest to maturity. 

Company Trustee 


To be dated 


fixed for redemption ; and after 
we Montreal Trust ~ 


CAPITALIZATION 
(On completion of financing) mab 
° 
Authorized 
(Closed) 


6% First (Closed) Mortgage Gold Bonds, due 1945 (this issue) ......... 
6% General Mortgage Income Bonds, due 1945 I $750,000 
Common Shares ae Par Value)... .secererereeereecrecerecscvesceceses i 4,000 Shs. 


~ Mr. George A. Ross, President of Architects Building Corporation, summaries his letter to uses 


follows :— 
Architects Building Corporation; incorporated wader the 1 
itects Building Corporation, incorpora 
the property situated on the southeast corner of Beaver Hall Hil and Dorchester Street, Moaareet. 
This property has a frontage of approximately 70 feet on Beaver Hall Hill, and 100 feeton Dorchester 
Street, with a superficial area of about 7,000 square feet. 


PURPOSE OF ISSUE 
The proceeds of this bond issue will be used to provide a portion of the cost of a modern; firepoofr 
all-stone exterior office building, to be knowa as “Architects Building,” to be erected on the above 
property and to be completed and ready for occupation not later than May Ist, 1931. The building will be 
erected in accordance with plans and specifications prepared by Messrs Ross & Macdonald, Architects, 
and in general appearance, lighting, exterior and interior finish, be modern in every respect. It-wrll be 
fourteen storeys in height from the sidewalk, with three basements below grade for garage space, and will 

have a cubic content of approximately 1,200,000 cubic feet. 


See eesersrareseeeere eeeee 


_ of the Province of Quebec, owns 


SECURITY 

Bonds will be secured by a specific first (closed) mortgage and charge on the Jand and office building ~ 
now to be erected thereon. Payment of principal and interest will be further assured by the creation of 
a first floating charge on the revenues of the property. Bets i 

Based on independent appraisals of the land and completed building, the mortgaged property will 
have a value of $1,550,900, as arainet | 9700,000 of 6% First (Closed). Mortgage Bonds to be issued, 
equivalent to over $2,210 per $1,000 bond. ses 

’ Insurance to the fair insurable value of the building will be carried in favour of the Trustee for the 


Bondholders. : 
Completion of the building will be assured by deposit with the Trustee of a guarantee of completion 


sat REVENUES a eae 
Based on rentals being received by modern office buildings in Montreal, and having in mind the 

demand that exists for further office space, it is estimated that, after allowance of 10% for vacancies, 

the annual revenue of the building will be approximately $144,820, and, after deducting opera expenses. 

and taxes, the net revenue available for bond interest should amount to approximately $104,820, Anaual 

interest on the $700,000 of First Mortgage Bonds is $42,000, so that estimated net revenue is more tf 

21 times First Mortgage Bond interest. 

: Ross & Macdonald, Inc., have entered into an agreement to lease for the term of the First Mortgage 
Bonds rentable areas in the building representing an annual rental of not less than $42,000. The ground 
floor has been leased to and will be occupied by The Royal Bank of Canada. ; 

h iN pany to the Tred May Ist and N her ist i ch 

The Corporation covenants that it will pay to the Trustee on May Ist and Novem st in ea 
year, asa caked cumulative sinking fund, commencing November Ist, 1932, asum of $7,000, plus 
interest on bonds previously redeemed, which money shall be used by the Trustee for redemption of bonds 
of this issue. This sinking fund will be sufficient to provide for the redemption of over 33 1/3% of bonds 


of this issue at 105 or better by maturity. 
OWNERSHIP : io : : 
Ross & Macdonald, Inc., will own all of the securities of Architects Building Corporation raking 
junior to the First Mortgage Bonds, and in addition agree that they will provide the Corporation with all 


moneys necessary, in excess of the proceeds of the First Mortgage Bond issue, to complete the building 
and equipment, including tenants’ changes, and on completion will provide Architects Building Corpora- 


tion with sufficient working capital necessary for its operation. 
We offer these Bonds for delivery if, as and when issued and received by us and subject to approval of 
counsel of all proceedings, at— 


PRICE: 98 and interest to yield 6,207 


W. C. Pitfield & Company - 


VANCOUVER TORONTO OTTAWA QUEBEG MONTREAL SAINT JOHN HALIFAX LONDON, ENG. 


McLeod, Young, Weir & Company Limited 


HAMILTON 'TORONTO WINNIPEG 


MONTREAL 
ined in this advertisement are not guaraniced, but are based upon information which we believe to be reliable ond * 
The statements conlained im this adver wen wALe we atten tm purchasing these securities. 


OTTAWA LONDON, ONT. 
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INTERNAT. HYDRO 
“EARNS DIVIDEND 
‘BY GOOD MARGIN 


Quarterly Statement Re- 
veals Substantial Growth 
in Earnings 
From Our Own Correspondent 

MONTREAL.—Consolidated earn- 
ings of International Hydro-Electric 
System, controlled by International 
Paper and Power Company, in the 
first quarter of this year, available 
for dividends, were $1,107,076. Com- 
parative figures are not available for 
1929, as the company only came into 
existence early last year. 

On the basis of the stock outstand- 
ing, earnings for the first quarter 
were equal to approximately $5.50 a 
share on the “A” stock on annual 
basis. This compares with dividend 
needs of $2.a share. All of the “B” 
and “C” shares of the System are 
owned by International Paper and 
Power Company. 

It is interesting to note that earn- 
ings in the first quarter available 
for dividends were 38 per cent of 
such earnings for the twelve months 
period ended March 31. 

_ Show Good Margin 

According to the consolidated in- 
come statement, shown hereunder, 
gross income during the quarter 
amounted to $12,938,560. After the 
deduction of operating expenses 

ce charges and taxes, 

there remained $7,412,130. Against 
this was applied various charges on 
account of subsidiaries and minority 
i available 


4 7 ine 
period amounted to $386,987 on the 
“A” stock, so that there was a 
surplus of $720,089 to be carried for- 
ward. The surplus at the beginning 
riod totalled $13,338,450, 
eae now at a of 
account stands at 

$14,058,639." 
This balance was at a substantially 
better rate than the average for the 
twelve months as a whole, according 
Archibald Graustein, president 
of the system. This improvement, 
Tin- 


ic Corporation and 
normal growth of New England 
Power Association. 

Drought Affects Earnings 

The improvement would have been 
even more substantial, says the 
president, but for the fact that the 
earnings of Canadian Hydro-Electric 
Corporation during the quarter were 
adversely affected by unusually low 
water conditions on the Gatineau 
River. Additional oe against 
such an occurrence is now afforded by 
the new Cabonga reservoir. 

With the existing Mercier reser- 
voir, this vides storage capacity 

water to operate the 

i ver hydro-electric plants 

e hours every working day if no 
rain fell for an entire year. 

The output of electric energy of 
International Hydro-Electric System 
in the first quarter was 1,010,190,000 
kilowatt hours, an increase of 84% per 
cent over the output of the same 

: the ——— monies 
o year. Output for each o 
the first three months showed pro- 
_ gressively higher percentages of in- 

crease over the corresponding months 
-  Gokry Forward Surpl 
C ‘orw urplus 

Details of the profit and loss 
account for the quarter and year end- 
ing March 31, 1930, follows: 

Quarter Year 


Ending Ending 
March 31, am. 


1930 1 
++ $12,054,158 $45,356,888 
884,402 2,971,6 


12,938,560 48,328,520 
4,556,031 19,036,579 
861,399 3,436,261 


5,526,480 22,472,840 


7,412,130 25,855,679 


2,462,693 8,746,695 
450,000 1,720,000 


"625,475 
3,532,987 
771,890 


6,109,017 


388,240 1,504,995 

6,305.053 22,911,061 

1,107,076 2,944,617 
13,338,449 

12,360,000 

238 


: 14,445,526 15,304,856 
Less: Divids. on class 
A stock of Intern’l 
Hydro-Elec. System 386,987 1,246,317 


Surp., March $1, 1980 $14,058,539 $14,058,539 


New Brunswick Secures 


Renewal Treasury Notes 
From Our Own Correspondent 
MONTREAL.— New Brunswick has 
negotiated renewals for a year, of 
treasury bills for $4,745,000 maturing in 
London this month, at an interest cost 
to the province of 3.75 per cent, thus 
effecting a saving to the province in 
interest of $55,991 for the year, and 
making a total savings of annual inter- 
est charges by opportune refunding is- 
sues of more than $100,000 already this 
year. 
Negotiations were made with the 
Bank of Montreal. 


Linen from Quebec 
Farmers of the counties of Vaudreuil 
and Soulanges, (Quebec Province) have 
shipped a carload of flax to Ireland 
for manufacture into linen products in 
the Irish mills. 


Premier Will Discuss 


Famous Players Offer 
With Cabinet Member S| Revised “Rambler” Passes 


Hon. R. B. Bennett is Also | 
Amazed by Story of 
Sale to U.S. 


M. P. TAKES ISSUE 


Shareholders’ Protective As- 
sociation Was Formed 
With Arthur W. Roe- 
buck as President 


ii. Hon. W. L. Mackenzie King, 
Premier of Canada, and Hon. R. B. 
Bennett, leader of the Conservative 
Op: osition, were both quoted at the 
meeting of the Famous Players Cana- 
dian Corp, protective shareholders 
association on May 15th at the King 
Edward Hotel as taking an interest 
from the national standpoint in the 
situation created by Paramount’s 
offer to buy control of shares of the 
company owning the lion’s share of 
moving pict-re theatres in Canada. 
Through his Secretary Premier King 
answered a wire from the Committee, 
drawing his attention to the proposed 
change of control, by saying that the 
matter would be brought to the at- 
tention of his colleagues in the Gov- 
ernment. Hon. Mr. Bennett found 
the proposal “amazing” and was giv- 
ing the matter his earnest attention 
as he felt it to be of extreme impor- 
tance to the people of Canada. 

One member of Parliament for a 
Quebec constituenc,, W. K. Baldwin, 
M. P. for Coaticook, was present in 
person to express his strong disap- 
proval of the whole proposal. 


Suppose 

“Suppose,” he said in the course 
of his remarks, “suppose MacLean’s 
Magazine, the best magazine in Can- 
ada, were controlled by people in 
the United States. That would not be 
a good thing for Canada. We have no 
objections at all to Americans invest- 
ing their money in Canada but con- 
trol -* institutions which have a 
vital effect in forming the opinions, 
the manners and the character of our 
people should not be allowed out of 
of films in this respect is acknowl- 
edged by everyone. Far from con- 
ledged by everyor.e. Far from con- 
senting to putting our moving pic- 
ture theatres into the hands of Am- 
ericans as a vehicle for productions 
made by Americans with American 
ideas and ideals, it should be our ob- 
ject sedulously to cultivate patriotic 
sentiments among our people. Our 
schools should inculcate affection 
and respect for the flag, for Empire 
day, for everything which is essen- 
tially Canadian. It is ridiculous to 
suppose that Canadians, who have 
made a success of so many industries 
in Canada, could not continue to make 
a profitable company out of this one. 
I cannot see that there is any rea- 
son for letting it go to the United 
States. I believe that we should be 
and are unanimous that control of 
Famous Players should remain in 
this country.” 

“In Los Angeles the little children 
play divorce,” said K. Watson. “If 
we surrender the moving picture 
playhouses of Canada to American 
domination we will soon have a lot 
of little Americans running around.” 

One man argued that as no one 
seemed to object when the Borden 
Milk Co. bought out Hamilton dairies 
and other Canadian dairy companies 
there was no reason to object if 
Famous passed over at a reasonable 
price to American interests strong 
enough to see it through any period. 


1| Others contended that the two cases 


were not parallel; that Borden’s in 

buying dairy companies in Canada 

became buyers of Canadian milk and 

cream whereas Paramount would 

supply Famous Player theatres with | 
Pcramount pictures from the United 
States to the exclusion partially or 

wholly of other producers. 


Had Proxies for 100,000 Shares | 


‘Though only about fifty to sixty 
shareholders, mostly resident in To- 
ronto, attended the meeting, Mr. Roe- 
buck announced that he had non- 
binding proxies for 100,000 shares 
owned by 700 shareholders who ob- 
jected to the proposed sales of the 
Canadian Company to Paramount 
Publix both on the ground that it 
was not a fair price to the share- 
holders and that it was a bad thing 
from a national standpoint to have 
the dominant group of theatres en- 
tirely under the domination of an 
American concern and without the 
liberty of choice as to kinds or types 
of films should be used. 

Miss Ray Lewis, editor of Cana- 
dian Moving Picture Digest, explain- 
ed that as editor of the only film 
journal in Canada she had close and 
intimate touch with the development 
of the industry for seventeen years 
in Canada. She toid of having been 
in London, England, when Lord 
Beaverbrook offered to put five mil- 
lion dollars into the moving picture 
business in Canada, going fifty-fifty 
with the Allen Bros., then the domin- 
ant group in exhibiting pictures in 
Canada. It had almost gone through 
but some Canadians had objected to 
Lord Beaverbrook coming into the 
picture. At that time N. L. Nathan- 
son, coming into touch with Lord 
Beaverbrook, gathered together a few 
theatres and started the nucleus of 
what is now the Famous Players 
Canadian Corporation. Miss Lewis 
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Imperial Tobacco 
Shares Are Steady 


From Our Own Correspondent 

MONTRZAL.—The stock of 
Imperial Tobacco Company. of 
Canada has the record of being 
the steadiest stock of any listed 
on the Montreal Stock Ex- 
change. Bonuses, higher divi- 
dends and acquisitions of other 
companies have little effect on 
the shares marketwise. 

Since 1927 to date the stock 
has never sold higher than 11% 
though in that year it touched 
a low of 6%. In 1928 the 
range was 11‘3-8%, in 1929 
1144-9 and during the current 
year the stock has ranged be- 
tween 10%-94. 

There is comparatively little 
trading in the shares while 
their wide distribution is a fac- 
tor which accounts largely for 
the stability of the stock. Im- 
perial Tobacco common shares 
are listed on no less than 12 
recognized exchanges or curb 
markets; at current prices of 
10% the shares give a return 
of around 4.40 per cent. 


stated that Adolph Zukor had never 
had more than $100,000 of actual 
money in the Canadian company at 
any time. 

The speaker explained th-t under 
Paramount domination the earnings 
by shareholders would be a second- 
ary consideration, that profits from 
film rentals would mean ever so much 
more to Paramount and that it would 
pay them to buy the stock even if 
it did not pay dividends in order to 
charge what they wold for film 
rentals. 

Though there were two or three 
present who expressed themselves as 
perfectly satisfied to stay by any 
deal arranged on behalf of the share- 
holders, having every confidence in 
I. W. Killam, the majority felt 
strongly that every possible effort 
should be made to prevent the deal 
going through if only in the patriotic 
endeavor to keep the screen, “ the 
most powerful medium of propagan- 
da that could be erected,” from fall- 
ing under foreign domination. 

Protective Association Continues 

In various resolutions the meeting 
expressed itself to this effect, and it 
was decided to continue the protec- 
tive committee as a perman:nt repre- 
sentative of minority interests until 
the matter of control was decided 
one way or the other. The committee 
wa: instructed by the meeting to in- 
vestigate the authenticity of various 
reported offers of $75 a share from 
British Gaumont and of $60 a share 
from a Montreal group. Opinion was 
expressed that Sir Herbert Holt had 
either made or been a party to the 
Montreal offer of $60 cash. 

It was decided to ask all share- 
holders, who cared to join the pro- 
tective association, to contribute $5 
each to pay necessary expenses in 
taking legal action, investigating 
reputed offers for control of Famous 
Players at a high figure and bringing 
as much influence as possible to bear 
on the Parliament at Ottawa and the 
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NEW PLANE MAKES 
BETTER OUTLOOK 


FOR CURTISS-REID 


Government Accept- 
ance Tests 


‘Approval of a re-designed Rambler 
and completion of a modern and effi- 
cient manufacturing plant at its air- 
port are features in the situation sur- 
rounding . Curtiss-Reid Aircraft Co. 
The company now has a machine 
which has passed the Government 
acceptance test and which also quali- 
fies for/an international certificate 
of air-worthiness; operating results 
in the new plant are satisfactory, and 
the progress of the company now ap- 
pears to devolve largely on the mer- 
chandising of its product. 

To this end, a sales force has been 
organized, some encouraging orders 
are already on hand, while the com- 
pany is looking further afield for 
sales contracts. Various plans for ex- 
pansion are understood to be under 
consideration. Markets in the Far 
East and South America are being 
investigated, while it is possible that 
the company may sell its product in 
the United States. In this latter con- 
nection, the company’s affiliations 
with Curtiss Aeroplane and Motor 
Company should be of considerable 
value and it is anticipated that the 
parent company will place a substan- 
tial order for Reid Ramblers in the 
United States. 

Sells to Government 

Early in 1930, Curtiss-Reid se- 
cured an order for six of its planes to 
be used for training purposes at 
Camp Borden; the sum of $31,824 was 
iavelved in the contract. Several 
machines have been sold to light 
aeroplane clubs while the plant at the 
Cartierville airport is working on a 
schedule of about two planes a week. 

Ground organization of the com- 
pany is firmly established, a modern 
airport at Cartierville is located 
about seven miles from Montreal. A 
flying school has been operating at 
the aerodrome with success under the 
aegis of Curtiss-Reid Flying School, 
while another subsidiary, Curtiss- 
Reid Airways, conducted a transpor- 
tation service in the Lake Saint John 
district in 1929. 

Thus Curtiss-Reid has built up the 
nucleus of a sound flying organiza- 
tion but up till this year it had been 
unable to manufacture an aeroplane 
on a commercial basis due to various 
revisions, which were being made to 
the design of: the original plane. With 
approval of the new design, the com- 
pany should be able to make prog- 
ress. 

Controlled in States 

The present concern was formed 
when the Curtiss - Aeroplane and 
Motor Company of the United States 
obtained control of Reid Aircraft Co. 
in 1929 through a cash purchase of 
60 per cent of the common stock, The 
importance of Curtiss-Reid’s asso- 
ciation with the parent organization 
should not be minimized. The larger 


Government in Ontario to pass such 
legislation or make such rulings as 
would prevent control of such an 
important national asset as the prin- 
cipal chain of moving picture thea- 
tres going out of Canada. Officers 
of the protective committee appoint- 
ed were Arthur W. Roebuck, chair- 
man; Ray Lewis, secretary; W. K. 
Baldwin, M. P., E. Lovering, and K. 
Watson. 


Gaumont Deal Meant 
Fox Bid for Fam. Players 


English Publication Shows How Fox Can Control 


Gaumont Through 


Holding Company 


Despite Vigorous Denials 


From Our Own Correspondent 


MONTREAL.—Whatever the in- 
dividual opinions of Famous Players 
Canadian Corp. shareholders may be 
regarding the Paramount offer, they 
may rest assured that any sale of 
Famous Players to Gaumont British 
would have placed the company under 
indirect American control—if The 
Economist, of London, England, re- 
ports the situation correctly. This 
publication has satisfied itself from 
reviewing the annual report of the 
British Foreign & Colonial Corp., 
which is a large shareholder in Gau- 
mont British, that it is possible for 
Fox Film Corporation to hold control 
of Gaumont British without violating 
the articles of association which os- 
tensibly safeguard British ownership. 

It is understood, says The Econo- 
mist, that of the 5,000,000 ordinary 
shares of 10 shillings of Gaumont 
British, 3,200,000 are held by the 
Metropolis & Bradford Syndicate, 
which in turn are held jointly by 
William Fox and Ostrer Brothers. 
Mr. Fox, however, has stated that he 
paid $19,000,000 for Gaumont British 
control, If the price paid for the 
shares was 24s 6d.—the price at 
which Ostrer Brothers took over the 
unissued block of shares,—this state- 
ment may be taken to imply that 
2,743,500 shares in Gaumont British 
are held on.Mr. Fox’s behalf, 

Of the remaining shares of Gau- 
mont, the British, Foreign and 
Colonial holds, it is thought, 300,000, 
while other large holders account for 
about 100,000, leaving a comparative- 
ly small block in the hands of the 
outside public. 


Control Was Denied 

Denials were made by Colonel 
Bromhead in May, 1929, that Fox 
Film had acquired an interest in 
Gaumont British. Colonel Bromhead 
was the chairman of the British cor- 
poration. In July it was announced 
that a contract had been arranged 
with Ostrer Brothers whereby, sub- 
ject to articles which provided that 
every director should be a British 
subject and every foreigner who ac- 
| quired ordinary shares should not be 
allowed to vote, Ostrer Brothers 
would subscribe for the whole of an 
issue of 1,316,571 shares of 10s par 
value, at 24s. 6d. A month later the 
Bromhead Brothers were forced to 
resign on the demands of the Ostrer 
Brothers, 

It was again denied at the annual 
meeting that Gaumont was subject to 
any foreign control, but in December 
press reports stated that William 
Fox could not meet the short term 
notes he had signed to acquire Loews 
(Theatre Circuit) and Gaumont Brit- 
ish Picture Corporation, Finally it 
was stated in the press, according to 


The Economist, that the shares allot- 
ted to Ostrer Brothers had acted on 
behalf of Fox Film Corporation in 
the matter of the ordinary shares 
allotted to them at 24s. 6d. 

Fox Apparently Controls 

Thus it appears that the new issue 
of shares to the Ostrer Brothers was 
intended to be taken up by a holding 
company in which Fox and Ostrer 
Brothers would have joint control. 
Accordingly, it is not surprising that 
any ow made Gaumont for Famous 
Players Canadian Corp. was not con- 
sidered by the voting trustees. 

This is an interesting conclusion 
and may prove some consolation to 
Famous Players shareholders who 
felt they were neglected when an 
offer of $75 a share was reported to 
have been made by a British con- 
trolled company, namely Gaumont. 
The offer from Paramount is simple 
and ——— it offers the possibility of 
Famous Players going back to Ameri- 
can control it would only go back to 
the hands which have controlled its 
destinies up to the time of the form- 
ation of the voting trust in 1929, 

Lower Earnings Reported 

Current earnings of Famous Play- 
ers are stated to compare unfavor- 
ably with those of the same period 
last year, although the dividend of $2 
a share was earned in the first quar- 
ter ended November 30, 1929. Busi- 
ness conditions are partly respon- 
sible, while the novelty of the talking 
pictures is no doubt beginning to 
wane. When these were first intro- 
duced the large houses were packed 
to capacity and their box office re- 
ceipts showed record figures week 
after week. Now the initial rush is 
over and the question arises whether, 
with talking pictures an accepted 
fact, earnings will not relapse to 
their former levels. 

It is a moot point and time alone 
will prove the ability of the talkies 
to maintain attendance and revenue 
at the level achieved last year. The 
fact that sound equipment has con- 
solidated the motion picture industry 
as the premier form of entertainment 
appears to be established; neverthe- 
less it is doubtful if earnings will 
ris@ again above the peak which has 
been attained, omitting the possi- 
bility of other innovations in moving 
pictures, 

With the large profits established 
last year in mind shareholders are 
perhaps likely to exaggerate the 
earning power of Famous Players 
over a period of years. But if these 
profits are not to be maintained at 
the exceptional level of last year and 
fall back to a level where competi- 
tion might endanger dividends, then 
the Paramount offer may prove to be 
more favored, 


company ranks among the leading 
operators in the States and is able to 
pass on technical data, personnel, 
equipment and many other helpful 
items to the Canadian company if the 
latter desires them. , 

The activities of Curtiss-Reid now 
embraces all phases of the aircraft 
industry. It manufactures aeroplanes 
and aircraft parts, and through sub- 
sidiaries is engaged in other activi- 
ties. The company should grow as 
aviation expands in Canada. 5 


NATIONAL AIRCRAFT 
INSTRUCTS FLIERS 


es 


Manufactures Gliders for 
Use of Embryo 
Pilots 


The National Aircraft Service is 
a company designed to afford pros- 
pective pilots the means of acquir- 
ing a knowledge of the manufacture 
of gliders and to afford them the 
necessary technical acquaintance 
with the construction of aeroplanes. 
With both these objects in view the 
company conducts a school in To- 
ronto, where candidates for a pilot’s 
certificate can become thoroughly 
familiar with all the details of the 
aeroplane before they are actually 
placed in charge of a machine. 

The gliders manufactured by the 
company have all the features of an 
aeroplane with the exception of the 
motor. These are attached to the 
aeroplane, and when in the air are 
detached, so’that the pilot may 
manoeuvre them to the ground. This 
means of instruction is claimed to 
have many advantages over other 
methods. 

The gliders are of metal fuselage 
construction, and the wings made out 
of birchwood, have a spread of 34 
feet. 

Instruction in actual flying will be 
conducted in association with Do- 
minion Air Transport. The company 
at present has a number of candi- 
dates who are ready to receive these 
finishing touches to their course of 
instruction, 

National Aircraft Service was 
formed in November, 1928, but it was 
six months later, in May, 1929, that 
active operations were commenced in 
the shop and school. 

The company is in a position to 
a instructional courses to 100 em- 

0 pilots at a time. Some of these, 
however, are permitted to study the 
theory of aeronautics at their homes, 
going to Toronto only for a time suffi- 
cient to give them the necessary shop 
practice. In this way they secure an 
intimate knowledge of the practical 
as well as the theoretical side of avi- 
ation, 


NEW ISSUE 


INTERNAT. PAINT 
MADE PROGRESS 


IN FIRST YEAR|= 


Has Interest in Aircraft 
Through Manufacture 
of Dopes 


International Paints, Canada, Ltd., 
made encouraging progress in its 
first 12 months of operations ended 
December 30, 1929. Formed to ac- 
quire all the ee and assets 
of International Paint, Canada, Ltd. 
and all the issued shares of National 
Varnish Company of Canada and the 
Holland Varnish Co., Ltd., net earn- 
ings from operations in the first fis- 
a year amounted to $205,732. After 
all deductions this was equivalent to 
$2.95 a share on the class “A” and 
“B” stock. ; 

An initial dividend of $1 a share 
was paid in December, 1929, on both 
of the junior securities while the 
payment on the preferred shares has 
been maintained regularly. 

Though International Paints manu- 
factured anti-corrosive and anti-foul- 


been So pildine and aa a 
up a marke 
ay this division of its activities. Out- 
put from this department should 
ow as commercial aviation expands 
in Canada. 
International Paints is one of a 
group of international companies, the 
arent of which is the International 
aint and Compenes Co., Ltd., of 
London, Eng. The group is one of the 
largest manufacturers and distribu- 
tors of marine paints in the world 
and the Canadian concern has ac- 
uired all the trademarks, patterns, 
ormulae and secret processes of the 
parent company. 

During 1929, International Paints 
factories operated at full capacity, 
while extensions were made to the 
plants and additional machinery was 
installed. 


MARMON NOW GIVES 
12-MONTH GUARANTEE 


A radical advance in poliey is an- 
nounced this week by Marmon Motors 
who in future will give all cars a 
factory guarantee of one year or 12,000 
miles, whichever is reached first. This 
new plan will be allowed on each of the 
four models which comprise the 1930 
Marmon line of straight eights. 


CASTINGS 
Allegheny: Metal i 


ing compositions, varnishes, general} The new guarantee replaces the 
marine, industrial, railway and | standard factory ninety day warranty 
household paints, it is also interested | and is effective immediately, being ex- 
in the aircraft industry. The company | tended also to all owners who have 
has the exclusive right to manufac- yey die wae Marmon cars since May 
ture and distribute in Canada aero- 7, ones 

7 aa In principle the guarantee covers 
plane finishes known as Titanine and to the original purchaser all material 
Ti-Two-Dopes and other aeroplane | and workmansh p in much the same 
specialties. These materials are used/| manner as the ninety day warranty 


extensively in Canada by aircraft | except that the period of time is one 
operators and manufacturers of aero- | year from date of purchase of the car. 
or is limited to 12,000 miles of actual 


planes, driving provided this mileage figure is 
_ Output Should Grow reached before the expiration er the 
It is understood that sales have twelve month period. 


MAPLE LEAF 


INDUSTRIAL. 


ALCOHOL 


HIGHEST QUALITY— BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
(ALL-FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industrial Alcohol Co., Limited 
MONTREAL CORBYVILLE 
TORONTO WINNIPEG VANCOUVER 


$1,500,000 


Kingston Elevator Company 


Limited ; 


6% Twenty-Year First Mortgage Sinking Fund Gold Bonds 


Series of 1950 


Unconditionally guaranteed as to principal and interest by endorsement of 


To be Dated May Ist, 1930 
Principal and semi-annual interest (May 1st and November Ist) 


‘CANADA STEAMSHIP LINES, LIMITED 
3 : To Mature May Ist, 1950 
ble, at the holder’s option, in Canadian it ca toon 


branch of The Royal Bank of Canada in the cities of Montreal, Toronto, Winnipeg and Vancouver ; or in 
i liom of Great 


gold coin at the Agency of The Roya 


1 Bank of Canada, New York ; or in gold coin of the United Ki 


Britain at the principal branch of The Royal Bank of Canada, London, England, at the fixed rate of $4.86-2/3 to £1 


sterling. Coupon 


nds in denominations of $1,000 and $500 with privilege of tion as to principal only, 


Redeemable in whole or in part on any interest payment date on a notice at the following prices 


and accrued interest : at 105 if redeemed on or before May Ist, 1 


First Mortgage Gold Bonds, (this iesue)*........cccscccscssececs 
Common Stock, without nominal or par value.....csescseseesse 106,000 She, 


, and thereafter at 1% less for 
each four-year périod or portion thereof. 


TRUSTEE : MONTREAL TRUST COMPANY, MONTREAL 


CAPITALIZATION 
To be Outstanding 


$1,500,000 Series of 1950. 
12,008 Shs. 


Authorized 


* Additional Bonds issuable subject to restrictions of Trust Deed. 


t All of the outstanding Common 


COMPANY : 


KINGSTON ELEVATOR COMPANY 
LIMITED, incorporated under the laws of the Dominion 


other than Directors’ qualifying shares, is owned by 
Canada Steamship Lines, Limited. 


for the acquisition of the site at Kingston, together 
— the construction and equipment of the elevator 


of Canada, has commenced construction of an elevator hereon. 


of 2,500,000 bushels capacity at Little Cataraqui Bay, 
Kingston, Ontario. 
to be in operation by September 1930, is being built upon 
freehold land which is admirably located to provide 
excellent facilities for the trans-shipment of grain to 
St. Lawrence River vessels or for rail transportation. 
The Canadian National Railways are making extensive 
additions to their lines in order to provide adequate 
rail service to the elevator. 
EARNINGS OF GUARANTOR : Messrs. Peat, Marwick, 
Mitchell & Co., Chartered Accountants, Montreal, have 
certified that consolidated net earnings of Canada 
Steamship Lines, Limited, and subsidiary companies, 
after interest charges, for the five years ended Decem- 
ber 31st, 1929, have been as follows :— 
Earnings Before 
ended Depreciation and for 
Income-Tax 
1925... ...$1,646,202.19 
1926...... 2,704,603.24 
2,887, 966.10 
1928...... 3,168,169.68 
1,663,427.09 
Based on the above, the five-year average of the net 
earnings after interest charges and depreciation but 
before Dominion Income Tax amounted to $1,032,295.03, 
or equal to 11.4 times the annual interest requirements 
of the Bonds to be presently issued. The abnormal 
decrease in the earnings for the year ended December 
31st, 1929, is due entirely to unusual circumstances 
surrounding the Canadian grain crop, which was of less 
than normal size and which was not carried to ocean 
ports for shipment abroad 
customary practice. : 
PURPOSE OF ISSUE: The proceeds from this issue 
of Bonds (Series of 1950) will be issued, together with 


Years 


Dec. 31 


1927... .0+. 


the proceeds from 


without nominal or par value, to provide funds to pay 


SECURITY AND ASSETS : These Bonds will be secured 
in the opinion of Counsel, hy a first mortgage upon the 
land and the elevator, which is now under construction, 
at Kingston, Ontario, and by a floating charge upon 
all other assets of the Company now owned or here- 
after acquired. Pending completion of the construction 
of the elevator, s from the sale of the $1,500,000 
Bonds (Series of 1950) to be presently issued will be 
deposited with the Trustee, and may be released from 
time to time upon receipt of certificates of proper 
expenditures. It is estimated that the land, buildings 
and equipment of the Company, upon completion 
of the present programme of construction, will have 
a value of more than $2,000,000, which is equal te 
$1,333 for each $1,008 principal amount of Bonds te 
be presently outstanding. 


Depreciation before PROVISIONS OF TRUST DEED: Additional Bonds 
Income Tax may be issued, in series, maturing not earlier than 
$ 802,841.73 a Ist, 1958, as coupon and/or fully registered Bonds 
1,331,409.69 and/or registered Debenture Stock subject to the fol- 
1,368,988.85 lowing restrictions as more fully set out in the Trust 
1,427,633.07 Deed. (a) To the extent of 66-2/3% of the actual cost 
230,601.81 or fair value, whichever may be less, of additional pro- 
ty, as defined, acquired after the date of the said 
rust Deed, provided that net earnings, as defined, for 
twelve consecutive calendar months within the sixteen 
calendar months immediately preceding shall have 
been at least twice the annual interest on all Firet Mort- 
gage Bonds, including those proposed to be issued ; 
(b) Subject to the approval of the shareholders of 


The elevator, which is expected 


Provision Earnings after 

Depreciation 

$ 843,360.46 
1,373,193.55 
1,518,977.25 
1,740,536.61 
1,432,825.28 


General Meeting to be convened for such purpose. 


PROSPECTS OF THE COMPANY : Based upon the 
amouat of grain carried in normal years, it is estimated 
that net earnings of Kingston Elevator Company, 
Limited, available for interest on these Bonds (Series 
of 1958) will be approximately $200,000, or 2.2 times 
the interest requirements of this issue. 


in accordance with 


the sale of the Common Stock, 


All legal details in connection with this Sanening will be subject to the approval of Messrs. Brown, Montgomery & McMichael; 


Montreal, and Francis King, Esq., K.C., Kingston, 


or the Company, and of E. R. Parkins, Esq., K.C., Montreal, for the Bankers. 


We offer these Bonds if, as and when issued and received by us, subject to the opinion of Counsel, at : 
\ 


Price: 97 and interest, to yield over 6.25 % 


It is expected that Trustee's Interim Receipts will be available for delivery on or about May 26th, 1930. 
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The information contained in this advertisement is 
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Canada Steamship Lines, Limited, given at a Special . 


KISSEL, KINNICUTT & 


COMPANY 


14 WALL STREET 
NEW YORK 


based upon statements and statistics on which we have relied in the purchase of 


ds. We do not guarantee, but believe the statements herein made to be true. 
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IDEND of THRED per cent. 
eure a 

; Bn Tr, payable 

ler MONDAY, the SECOND 
NE next, to Shareholders of 
pe 80th April, 1930, 

fer of the Board. 


2£B P meen se aa 
, Bs Genera] , 


16th April, 1930. 


} Canadian Bank 
‘of Commerce | 


© pIVIDEND No. 173 
hereby given that a dividend cf 
s cent. upon the paid-up Capital 
been declared 


- the close of 
‘B0th day of April, 1930. In the 
e new stock being paid for by 
| the dividend is subject to the 
’ provided for in the notice of 
| The Transfer Books wil] not be 


up Capital Stock of | 
eclared 


DIVIDEND NOTICES 


David & Frere 
Limited 
Dividend Class “A” No. 8 


Notice is hereby given that a Divi- 
dend of $0.57 per share has been 
declared on the No Par Value Class 
“A” Stock of the Company for the 
quarter ending the S8lst May, 1930, 
payable 16th June, 1930, to Share- 
holders of record at the close of busi- 
ness on 3lst May, 1930. 


L. R. Philie, 
Secretary-Treasurer. 


CANADIAN PACIFIC RAILWAY 


COMPANY 
Dividend Notice 


At a meeting of the Board of Direc- 
tors held today a dividend of two and 
one-half per cent on the Common Stock 
for the quarter ended March 81, 1930, 
was declared from railway revenues 
and special income, payable June 30, 
1930, to Shareholders of record at three 
p.m, on May 29, 1930. 


By order of the Board, 


Ernest Alexander, 
Secretary. 


.| Montreal, May 7, 1930. 


|ege Glove Works Ltd. 


sia Se hereby given that quar- 
divic nd of 1% % on the ist 
od and of 1%% on the 
( rred ‘shares of the Com- 
w have been declared, payable 
th, 1930, to- shareholders of 

fay 31st, 1930. 
wr of the Board. 
A. LEPINE, 
Secy.-Treas. 


May 15th, 1930. 


bee ee 


oi. 


DIVIDEND NO. 11 


1%% quarterly divi- 

@ 7% Preferred Stock of 
ny has been declared for 

ter ending May 31st, 1930, 
in the 1st day of June, 1930, 
olders of record at the close 
the 15th day of May, 


of the Board. 


P. C. FALARDEAU, 
Secretary-Treasurer. 


y 12th, 1930. 
DISTILLERIES 


Notice No. 6 


by given that a divi- 

Cents (50 cents) per 

Pe ie a — 
s {no value) payable 
193 ), 40. Shareholders of 
June 2nd, 1930.: ~ 


der of the Board, 
F. W. ROFFEY, 
Secretary. 


is hereby given*that a divi- 

a fifty cents (50c) per share 

Nas declared, payable July 2nd, 
O, to-shareholders of record at 

' of business June 17th, 1930. 


r of the Board. 
2. CHAS. W. ADAM, 
Secretary. 


tatelona Traction, Light & 
Fower Company, Limited 


under the Laws of the 
Canada) 
’ FIRST MORTGAGE BONDS. 


NOTICE IS HEREBY GIVEN 
tat the half-yearly interest on the 
ta% First Mortgage Bonds of the 
wapany, payable in Pesetas, and 
i Ist June, 1930, will be paid on 
MG after such date at the Office of 
ars, Arnus-Gari, 9, Paseo de 
rae Barcelona, Spain, against 

uction of Coupon No, 37. 
: ers have the: option of 
ung the above peseta interest 
#e Canadian Bank of Commerce, 
in Canadian currency at 
it rate of exchattge between 
f and Toronto for the day 
h such coupons are pre- 

for payment. 

this 2ist day of May, 


For 
A TRACTION, LIGHT 
COMPANY, LIMITED. 
R. H. MERRY, Secretary. 


Rebance Grain Company Limited 

; eference Dividend No. 10 

ts ce is hereby given that a 

for the quarter ending 
Sist, 1930 at the rate of 
Per annum, will be paid on 


i4th, 1930 to preference 
iders of record at the close 
’ iness on May 31st, 1930. 
©, 87 order of the Board. 


a A. W. Gibb, 
Dated at Winni Secretary. 
a innipeg, 

May 10th, 1930. 


NMINION GLASS COMPANY 
: LIMITED 
y,, NOTICE OF DIVIDENDS 
is hereby given that a dividend 
three-quarters percent (1%%) 
ete”: lared on the PREFERRED 
= 


Company for the quarter end- 
day of June, 1930. 


mart 1 also hereby given that a divi- 
One and three-quarters per cent 
then Seapered a ae =a 
i ompany for the quarter end- 
Sy Mth day of June, 1930. 


bed, Dividends are payable on Wed- 
the 2nd day of July, 1930 to Share- 
mS fecord at the close of business 
seme 16th day of June, 1930. 
of the Board. 
ct MERVYN OFFER, 
Secretary. 


DIVIDEND Ne. 11 


HIRAM WALKER-GOODERHAM & WORTS, 
LIMITED 


Controlling and Operating 


Hiram Walker & Sons, Limited, Walker- 
ville, Ontario, Gooderham & Worts, 
Limitéd, Toronto, Ontario 


Distillers & Bottlers in 
Bond 


Head Office, WALKERVILLE, Canada, 
May 9, 1930 


NOTICE is hereby given that quar- 
terly dividends (No. 11) of twenty-five 
(25c) cents a share has been declared 
on the no par value capital stock of 
this Company. This dividend is pay- 
able (Monday) June 16, 1930, to share- 
holders of record at the close of busi- 
ness on (Friday) May 23, 1930. 

By Order of the Board 


FLETCHER RUARK 
Secretary and Treasurer 


Ford Motor Company 
of Canada Limited 


DIVIDEND NUMBER 28 


The board of directors has 
declared a cash dividend of one 
dollar and twenty cents ($1.20) 
per share and an extra cash 
dividend of thirty cents ($.30) 
per share, both payable on all 
of the outstanding shares of the 

. company on June 23, 1930, to 
shareholders of record at the 
close of business June 2, 1930. 


D. B. GREIG, 
Secretary. 


East Windsor, Ont, 
May 19, 1930. 


LAKE SHORE MINES, 
LIMITED 
(No Personal Liability) 


DIVIDEND No. 41 


Notice is hereby given that a quar- 
terly dividend of thirty per cent. on 
the issued capital stock of the Com- 
pany, will be_paid on the sixteenth 
day of June, 1930, to shareholders of 
record at the close of business on the 
second day of June, 1930. 

By order of the Board. 


KIRKLAND SECURITIES, LIMITED, 
Secretary. 


Dated at Kirkland Lake, Ontario, 
May 15th, 19380. 


INTERNATIONAL PAINTS 
(CANADA) LIMITED 


NOTICE is hereby given that a payment 
of Seventy-five Cents (75c) per share on the 
Class “A” and Class “B” shares of this 
Company has been authorized for the six 
months period ending March 31, 1930, to 
shareholders of record as at June 2nd. Pay- 
ment to be made on June 15th, 1930. 


By Order of the Board. 


: T. H. GREENBANK, 
Secretary-Treasurer. 


Montreal, May 19, 1930, 


Canada Wire & Cable Company, 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a dividend of 
$1.625 per share, being at the rate of 614% 
per annum, been declared on the 642% 
Cumulative Preferred Stock of Canada Wire 
& Cable Company, Limited, for the quarter 
ending May 3ist, 1930, payable on June 15th, 
1930, to Shareholders of record at the close 
of business May 3lst, 1930. 


By Order of the ‘Board. ’ 


A. I. SIMMONS, 
Assistant Secretary. 


Canada Wire & Cable Company, 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a dividend of 
$1.00 per share, being at the rate of $4.00 
per share per annum, has been declared on 
the Class “A” Common Shares of Canada 
Wire & Cable Company, a = the 

uarter ending May 3lst, , payable on 
Jens 15th, 1980, to shareholders of record at 
the close of business May S8lst, 1930. 


By Order of the Board. 
A. I. SIMMONS, 
Assistant Secretary. 
I ereenenimmnmeiinel 


Canada Big Exporter 

Canada exports more manufactured 
goods per head of population than any 
other country in the world. The fig- 
ures are: Canada, $64.80; Great Brit- 
ain, $55.80; Germany, $32.68; France, 
$30.58 and United States $25.13. So 
Caneda stands first among all nations 
in the export of manufactured goods 
per unit of population. It takes the 
exports of one American plus one 
German, plus $6.99 to equal the ex- 
ports of one Canadian. 


Sarnia Oil Moves Office 

A. J. Young, Toronto, was elected a 
director and _secretary-treasurer of 
Sarnia Oil & Gas Co. at a meeting of 
the directors held recently in Kitch- 
ener. Mr. Young succeeds W. J. P. 
Jenner who resigned. The Toronto 
office of the company will hereafter 


be located in Room 1700, Sterling 


Tower, 372 Bay Street. 


WALKER- 
SEEKS SOURCES 


OF INVESTMENT 


Probable Arrangement 
With Scotch Likely Only 
Preliminary Step 


SELLING BY-PRODUCT 


Conservation of Carbonic- 
Acid Gas Likely to Create 
New Revenues For 
Company 


While Hiram Walker-Gooderham 
& Worts common stock remains 
around 11 and 12 the company it- 
self is busily exploring the most 
promising avenues for investing to 
the benefit of the company’s business 
the $10,000,000 secured from the sale 
of rights early in 1929. The recent 
legislation at Ottawa did not catch 
it napping, and @lready it is report- 
ed to have made marketing arrange- 
ments which will.in some degree en- 
able it to find foreign markets for 
its surplus. 

Recent reports that the company 
had secured two distilleries in Scot- 
land are not substantiated by offi- 
cials but it is not too much to say 
that arrangements have pecoahiy 
been made which are practically as 
effective as outright purchase would 


What these distilleries are has not 
been announced but it would not be 
surprising if the company were found 
to have a close relation with Stod- 
dart’s and Gaelic Old Smuggler, 
which are far from unknown in Can- 
ada. In close association with the 
marketing agency of these compan- 
ies, Walker’s is able to approach the 
problem of distribution from a new 
angle. It is probable that this ar- 
rangement. has -taken less than a 
million dollars of. the. $10,000,000 
wane Walker’s has available to look 
out for new opportunities. 

Reference has already been made 
in The Financial Post ‘to the com- 

any’s plans for manufacturing car- 
onic acid. gas to distribute to the 
soft drink trade in Canada. 


Sells Carbonic Acid Gas 


A new subsidiary, Dominion Car- 
bonic Co., will look after this phase 
of the co ny’s business. Hitherto 
operations ‘have been conducted at 

e Gooderham & Worts plant on 
Trinity street, Toronto, and have 
been very jprofitable .inasmuch as 
the carbonie acid gas is a by-prod- 
uct which otherwise would bring in 
no revenue. This is a first step in 
the business, and if the company fol- 
lows the original plan of establish- 
ing other plants in Canada it will 
cease in part to be a by-product and 
will be treated as a separate busi- 
ness. Most carbonic acid gas is a 
distillation from coke. In the To- 
ronto distillery the’gas is caught as 
fumes coming from the fermenting 
mash out.of which alcohol is manu- 
factured. © 

The new company is reported 
already to be doing a good business 
though details as to extent are not 
yet advisable. 

The possibility of a merger of 
Walker’s with Distillers Corp.-Sea- 
gram’s is more of a market factor 
these days. than it was last 
year. However, difficult marketing 
conditions such as those imposed by 
recent legislation at Ottawa really 
create more operating and market- 
ing reasons for amalgamation than 
when stocks were high, markets 
~~ and profits more easily obtain- 
able. 


FILM CONTROVERSY 
REACHES OTTAWA; 
ACTION DEMANDED 


Hon. R. B. Bennett Asks 
Amendments to Compan- 
ies’ Act This Session 


Hon. Peter Heenan, Federal Min- 
ister of Labor, stated in the House 
of Commons on May 19 that the 
Famous Players Canadian Corp. is 
now being investigated under the 
Combines Investigation Act. This 
was in answer to Hon. R. B. Bennett, 
leader of the opposition, who pressed 
on the government the national im- 
portance of the present plan to send 
control of Famous Players Canadian 
Corp. to Paramount Publix in the 
United States. Mr. Bennett agreed 
with the Department of State which 
took the view that it had no right 
to interfere in any matter affecting 
rights of shareholders. That was 
a matter for the courts. 

Mr. Bennett, however, felt that the 
national aspect of the question did 
concern parliament, and suggested 
that the government should consider 
the broad question of administration 
and amendments which might be 
made to the Companies Act. It was 
alleged that the producers, the dis- 
tributors and the exhibitors were 
controlled by a company doing busi- 
ness in a foreign country. 

“This might create a condition 
which would require government 
action, said Mr. Bennett, “and this 
house should consider whether or not 
such governmental action should be 
taken before the prorogation of this 
house so as to safeguard an inter- 
provincial and a national business. 
This matter concerns the provinces 
from British Columbia to Prince 
Edward Island. It is not only the 
firm itself which is concerned, but 
there is involved in this question the 
buildings in which films are ex- 
hibited.” 

Mr. Bennett also referred to the 
investigation now going on in the 
United States of Paramount of a 
similar nature to that in Canada to 
discover whether it was a combine 
in restraint of trade. 

As 100,000 shares were reported 
by the shareholders’ protective com- 
mittee at the meeting on May 17 as 
definitely banded against Paramount 
control there remain 278,000 shares 
whose views have not been obtained. 
It is reported that other sharehold- 
ers have indicated their intention to 
support the minority, but 90,000 
additional shares would be needed to 
show a definite majority against. 
However, only 30,000 shares more 

‘would be enough to prevent Para- 


a 


THE FINANCIAL POST 


|Ottawa Car Planning . 


A New Flying Field 


The aviation department of the 
Ottawa Car Manufacturing Com- 
pany during the past year has been 
principally in the production of the 
Avro Avian light aeroplane. Work 
upon the. construction of these 
machines was commenced in the 
me of 1929. During the interval 
since then the machines mentioned 
have been equipped’ with the Genet 
engine, a product of Armstrong 
Sidderley Motors, who are associates 
of the Ottawa Car Manufacturing 
Company and completely assemble 
their engines in Canada. 

In 1929. the company sold ten 
machines to the Dominion Govern- 
ment, which are being used at Camp 
Borden for training purposes. Avro 
Avians are also being flown by the 
Ottawa Flying Club, the Brant- 
Norfolk Aero Club, the Cape Breton 
Flying Club, the Winnipeg Flying 
Club and the Brandon Aero Associa- 


LOEW’S LONDON 
COMMON SHARES 
EARNED 46 CENTS 


Gross Revenue Gains 19 
Per Gent—Net Profit 
Declines 


Loew’s London Theatre with a 
gross revenue of $278,794 for the 
year January 4, 1930, showed an 
increased revenue of some 19 per cent 
over the revenue of $233,511 in 1928. 
Despite increased operating costs 
during the year the net theatre reve- 
nue of $86,257 compares with $80,- 
962 the previous year. Fixed 
charges remained the same, approxi- 
mately, as in prior years but repairs 
and renewals of $2,179 and movie- 
tone installation of $3,621 reduced 
the net earnings to $46,779 slightly 
under the figure of $47,117 in 1928. 

After payment of 7 per cent pre- 
ferred dividends amounting to ” 
619, the common earned 46 cents per 
share as compared to 47 cents in 
1928, and 42 cents in 1927. Dividends 
at the rate of 6 per cent per annum 
were paid on the common stock, caus- 
ing a deficit for the year of $6,839 
and a deficit carried forward of 


$2,381. 
_ Cash is Less 

During the year the liquid position 
of the company has changed; cash on 
hand and in the bank, the sole current 
assets, amounts to $12,466 as com- 
pared to $29,168 in 1928, while cur- 
rent liabilities are $15,115 as com- 
coms to $14,589 the previous year. 

uring the past year the installation 
of movietone equipment added $20,- 
518 to assets after deduction of $3,- 
621 written off original investment. 
Goodwill, etc., remains at $516,827, 
while real estate buildings and equip- 
ment are carried at $307,975 after 
reserve for depreciation of $141,062. 
In 1928 this item was carried at 
$315,293, after depreciation of $133,- 
475. Prepaid insurance of $201 and 
deficit of $2,380 bring the total of 
assets to $860,367 as against $864,114 
the year previous. 

The outstanding capital stock of 
the company remains unchanged with 
33,741, 7 per cent cumulative pre- 
ferred shares of $10 par and 50,000 
common shares of $10 par. Dividends 
at the rate of 7 and 6 per cent re- 
spectively were paid on the two 
ae < ioe during the year. 

etails o e income and surpl 
account follow: “——o 

LOEW'S LONDON 
Income and Surplus Account 
Years E 


Jan. 4, 
1980 


a 
Theatre revenue .. 278,794 
Less: Expenses ,, 192,537 


Net theatre rev... 86,257 
Other revenue .... 339 


an. 5, 
1929 


$ 
238,511 
152,974 


80,537 
425 


Jan. 7, 
1928 


e 
236,346 
154,085 


82,261 
603 
Less: Taxes, insur. Se. 70¢ 
Gen. expenses .. 
Directors’ fees .. 
Repairs, renewals 
Net earnings .... 
Less: Depreciation 
Movietone instal, 
Profits pay. to 
Marcus Loews 
Income tax 


Net profit e 
Less: Pref. divs... 
Coni. divs. ...00 
Surplus for year... 
Add: Prev. surplus 
On sale of equip. . 
Tax adjust. .... 
Less: Tax adjust... 
Bal. carr. for’d. .. 


*Deficit. 


AERIAL PROSPECTING 
REVIEWED IN REPORT 


Dominion Bulletin Covers 
Work Done During Last 
- ,Two Years 


2,381 4,458 


The Dominion department of the in- 
terior has just issued a preliminary 
report on aerial mineral exploration in 
Northern Canada, which covers in an 
interesting manner the part played by 
the airplane in exploring the Northwest 
Territories. This report covers the 
work carried out during 1928 and 1929 
by the Northern Aerial Mineral Explor- 
ations, the Dominion Explorers, Cyril 


Knight and others, in that territory | t 


north of the 60th parallel to the arctic 
circle and west from Hudson Bay to 
the basin of the Mackenzie River. 

This report points out that the first 
practical demonstration of the value 
of the airplane for prospecting work 
dates from 1926, when it came into use 
in connection with the development of 
the Red Lake area in northern Ontario. 

The vast amount of territory covered 
by N.A.M.E. and the Dominion Explor- 
ers, together with the results of their 
operations, is very impressive and indi- 
cates what has been accomplished in 
two years time, in delimiting the min- 
eral possibilities of the great area 
bordering on the arctic circle, and 
emphasizes the importance of careful 
preparation and equipage for this 
work. 

Exploration work has been accom- 
plished, in two years, that by old pros- 
pecting methods would require decades, 
and while the report shows no commer- 
cial finds have resulted from this aerial 
exploration, confidence is expressed 
that ultimately it will prove of great 
economic value, 


mount getting acceptance by holders 
of the 250,000 shares which were 
set as necessary before it would be 
bound by its offer. There is there- 
fore a very strong possibility that 
the plan of purchase will be dropped. 
Legal action is, however, being 
started by the protective committee. 
Minority shareholders will probably 
demand representation on the board. 
More also will probably be heard 
from Ottawa concerning the sug- 
gestions made by Mr. Bennett. 


tion, as well as by a number of 
private owners. 

Since the first of the year the 
comgony has received an order from 
the _ecnes of National Defense 
for eighteen Avro Avians, which are 
also going to Camp Borden. These 
are equip with the Genet Major 
engine, which is of ter horse- 
power than the engine ipment 
used last year. They likewise have 
special equipment, such as Townend 
ring, Handley Page automatic slots, 
Goodyear air wheels, etc. 

In the near future it is their inten- 
tion to manufacture a larger type of 
aircraft for advanced training, but 
details in this connection for the 
moment are not forthcoming. 

The company at present is cleay'"g 
land which it owns outside of Ottawa 
and which it is their intention to 
use as a flying field from which they 
will do their own testing and give 
demonstrations. 


THORNTON ISSUES 
LONG STATEMENT 
ON CAPITAL SET-UP 


Answers Opponents of 
C.N.R. Financial 
Changes 


From Our Own Correspondent 


. MONTREAL.—Sir Henry Thorn- 
on, 
tional Railways, has issued a com- 
prehensive statement covering ob- 
Jections to the proposed recapitaliza- 
tion of the system. It has been sug- 
gested in some quarters that the 
proposed reconstruction of the com- 
pany’s finances would lead to de- 
mands for lower freight rates and 
higher wages. These points are fully 
covered by Sir Henry in the follow- 
ing statement: 

“The idea has been advanced in some 
quarters that the reconstruction of the 
Canadian National Railways finances 
should be opposed for the following 
reasons: 

“First: It is asserted that any re- 
vision of the financial structure of the 
Canadian National Railways will not 
restore to the treasury of Canada any 
of the advances made by the Dominion 
Government for the purposes of meet- 
ing the deficits of the railway system, 
and in its last analysis the true finan- 
cial position will not be altered; there- 
fore why do it? 

ene It is claimed that any 
alteration in the financial structure of 
the railway company which tends to 
improve its position may excite a de- 
mand for reduced rates and increased 
wages, both of which in the interests 
of the transportation companies of 
Canada should be avoided. 

“The first reason advanced for main- 
taining the present chaotic financial 
structure is just as good an argument 
in the affirmative as in the negative, 
because, if placing our financial house 
in an orderly condition costs no more 
than eanieS it in a state of chaos, there 
can be no objection to what is proposed. 

Would Lower Expenses 

“But, in addition to this argument, 
it is obvious that through the elim- 
ination of a large number of separate 
constituent companies, which would 
take place in event of the proposed 
amalgamation, a substantial sum will 
be saved annually in accounting ex- 
penses, and a grochee facility and 
economy established with respect to 
system operations. The public is not 
yet acquainted with the financial struc- 
ture which has been recommended, and 
until such is the case I cannot in fair- 
ness take advantage of the ultimately 
improved effect on the financial posi- 
tion of the government which that 
structure provides, but I can say, for 
what it may be worth, that eminent 
bankers in London and Canada, whose 
criticism of our proposed plan was 
sought, have pronounced it sound and 
advantageous to the Dominion. More- 
over, any plan which contemplates plac- 
ing our finances on a sound basis must 
favorably affect the terms upon which 
borrowings are made and hasten the 
day when the loans of the Canadian 
National Railways can be placed with- 
out pledging or encroaching upon gov- 
ernmental ¢redit. : 

“With respect to the second point. If 
the maintenance of the present finan- 
cial structure of the Canadian National 
Railway System is necessary for the 
protection of other transportation com- 
panies, then those companies owe a 
considerable debt of gratitude to the 
Canadian National Railways. However, 
to assume that the existing ar- 
rangement is essential for the main- 
tenance of the present scale of rates 
and standard of wages is to advance 
an argument not only sinister but 
fallacious. 


Gives Inaccurate Picture 


“Neither regulatory bodies, the pub- 
lie nor wage earners employed by 
Canadian transportation companies 
will long be influenced by a balance 
sheet which inaccurately represents the 
financial performance of the Canadian 
National Railways, be it good, bad or 
indifferent, and in the discussion of 
controversies which may arise with 
respect to either or all of the three 
classes just mentioned a better case 
will be established by truth than by 
subterfuge. Moreover, in so far as the 
present railway management has a 
voice in the matter, the Canadian Na+ 
tional Railways will never be a party 
to the attempted maintenance of rates 
and a resistance to proper increases in 
wages to our workmen by hiding be- 
hind the tattered skirts of our present 
financial structure. When such contro- 
versial questions develop, they will be 
met by more convincing arguments 
than a resort to sophistry and decep- 


ion. 

“The intelligent observer cannot be 
under any illusions with respect to the 
attitude of certain interests in Canada 
toward the nationally-owned transpor- 
tation system, but I think matters have 
progressed far enough, and public cpin- 
ion is sufficiently crystallized to 
demonstrate that certainly, so long as 
a sincere effort is made to administer 
the Canadian National Railways hon- 
estly and efficiently and in full recogni- 
tion of its responsibility to the people 
of Canada, it is here, and here to 
stay. Such being the case, all con- 
cerned wwill be vastly better off if we 
join hands in assisting each, other 
rather than by attempted interference 
with our individual development.” 


Start Forest Research 

In co-operation with the various 
companies interested in the timber 
limits of the St. Lawrence Valley, Hon. 
Honore Mercier, Minister of Lands and 
Forests of Quebec, has decided to start 
forest research during the summer in 
that section with the object of ascer- 
taining the extent and wealth of 
timber and best methods of cutting so 
as to ensure adequate future supplies. 


INVESTMENT 


_ Manufacturer desires loan of 
$15,000.00 secured by 614% First 
Mortgage for 5 years on two- 
storey, modern factory, corner 
location, heavy reinforced con- 
crete and brick construction, in 
first-class repair. Box No. 217, 
The Financial Post, Toronto. ». 


resident of the Canadian Na- | >#"7 


WASHING 
BEGINS TO SELL 
NEW PRODUCTS 


Company Said to be Fac- 
ing Promising 
Future 


Easy Washing Machine Company 
is undertaking the marketing in Can- 
Sa bans Seamaeeed we te fim oeeaaal 

n up e sent 
but which probably will be canine: 
tured here in the future. This is a 

uct of the Syracuse Washing 

achine Corp., of Syracuse, N.Y., 
with which Easy Washing Machine 
has agreements giving it Canadian 
rights to sell Syracuse products, in- 
cluding all future inventions and im- 
provements. 

With the new system of selling 
through dealers instead of direct to 
consumers now the major business of 
the company, it is interesting to note 
that sales are reported as being 
made in satisfactory volume. A 
larger volume has to be sold in this 
manner as the acquiring of volume 
for an article which is now regard- 
ed as a necessity rather than a lux- 
ury requirés substantial price con- 
cessions and the company expects its 


Notice to Shareholders of Acme Gas & Oil 
Co., Limited (No Personal Liability) 
We, the undersigned, A. M. Mahaffy and 

George Freeman, give notice that we 
have resigned as Directors and .as Presi- 
dent and ‘Treasurer, respectively, 
of Acme Gas & Oil Co., Limited (No Per- 
sonal Liability), owing to the fact that we 
are unable to agree with the plans of the 
other members of the Board to use the Com- 
"s treasury funds for the purchase of 
speculative stocks. 

A. M. MAHAFFY, 

GEORGE FREEMAN. 


FOR SALE 
Small Country Home 


Lecated 25 miles west of Toronto, 15 


it 


Price, $30.00. 
delivered immediately. 
Apply Box 214, 
THE FINANCIAL POST 
Toronto, Ont. 


Complete 


profits through greater volume of 
Pw hing Machine is just 
as ashing 
a od of active 
adjustment to changing conditions. 
It has moved into its new plant at 
ay Avenue, Toronto, from the 
old Pape Avenue factory; it is de~| th 
veloping new models, the centrifu- interests 
gal-dryer suction-cup machine and! company would be better served. 


The Canadian Foreign 


Investment Corporation 
Limited 


The Canadian Foreign Investment Corporation, Limited, 
Montreal. 


Dear Sirs :— 


the year ended 3lst December, 1929. We attach Bala 
and Loss Account for the year. 

The advances to and interest in Brazilian Portland 
by letter from the Royal Bank of Canada in 
cothpany, as certified to by Messrs. McAuliffe, 

The 7% Collateral] Trust Gold Debentures 
subser for and issued d 

Subject to the e remarks, we 
Sheet is properly drawn up so as to exh 
company’s gffairs, according to the best 
to us and as shown by the books of the company. 


(Signed) CLARKSON, IDOWALD, CURRHE & CO. 


BALANCE SHEET AS AT 31st DECEMBER, 1929 


25th March, 1930. 


ENT: 
Cash in Bank eeeeereeeeee 
Aceéunts Receivable: 
Directors 
Subscribers 


Advances to and Interest in 
Brazilian Portland Cemen 
Cash Advances . eovcecs 

8% Gold Deben' maturing Ist July, 1949 ....... ee 


92,500 shares of the Capital Stock—at cost (Ni 
Value of 200 Milreis each) ......++ eeeeseesceseeee 


Office Equipment ......... 


Deferred Charges: 
Advances re Investigations .....ccscsscsscecessecceseoeees 


Discount on Debentures eeeeeeceses 
Less—Amount written off from Capital Surplus eoresesese 


17,345.60 
$8,307,584.82 


99,120.00 
81,774.40 


LIABILITIES 
ee nts Payable and Accrued Liabilities .......ccccsessse 198,061.92 
Preferred Dividend payable 10th Jan., 1930 . oes 


10,268.00 
7% Collateral Trust—Gold Debentures—maturing ist July, 1949. 
+ es ; Seaageeres ve ccees ae $1,480,000.00 


eee eeeeeeeeeee COROT HEEEE TEE HTH THEE HH OHH E EH Te 


268,308.92 
$2,000,000.00 

Issued 
17,000 Preferred Shares as at 8ist December, 1928 ..... 


3,000 Preferred Shares during year for cash eeeeeeeecere 
20,000 
2,433 


1,700,000.00 

200,000.00 | 

“Te00nease 

Preferred Shares purchased and cancelled 
Sinking Fund SOOO SOPH ee ee Ree eH eH ETE eEeee 


17,567 Preferred Shares outstanding 
67,000 Common Shares as at 3ist Decem- 
335,000.00 


ber, 1928 
6,982 Common Shares during year for 104,120.00 
72,982 Common Shares outstanding ..........+ eecceces 
CAPITAL. SURPLUS: 
Balance at Credit 31st December, 1928 . 
Add—Discount on erred Shares purchased 
during year and cancelled for Sinking 
Fund 11,974. 
to write off Discount 


Perereeeereee Sereeseseecebseseseooe 


Deduct—Amount applied 
on Debentures 


EARNED SURPLUS: 
Balance at credit Sist December, 1988 ccccwessescevvcceses® 
Add—Profit for FORE peeve esrceseeesssseseeesesesesse esses 


81 

saniTe8 

Deduct—Preferred Dividends for the years 1928 end 1929 Serinaa.ea 
Submitted with our report of this date. 


H. H VAUGHAN 
W. A. BLACK }Direetors. 
MONTREAL, 25th March, 1930. 


Investment Information 


Covering Canadian Corporations 


No statistical or investment department is complete without The | 


Financial Post Corporation Service. 


It places investment information 


at your finger tips and enables you to readily answer your clients’ 


enquiries and investigate 
ment point of view. 

The service embraces 
utilities, trust and loan, 


the merits of a company from the invest- 


Canadian companies—industrials, public 
mines, ,oils, investment trusts, ete. Each 


mpany is thoroughly reviewed and the facts may be relied upon 
os they have been checked by officials of the company. Detailed 


information is given on 
Company’s Business 


History 
Properties 


Officers and Directors 


Subsidiaries 


the following points: 


Capital Stock — 

Changes in Capital 
Structure 

Dividend Record 

Stock Market Record 


Funded Debt 
Balance Sheets 
7 Years’ Record 


7 Years’ Record 


Each analysis gives you these vital facts and the information is 


kept up to date by: of 
of expansion, earnings, dividends, etc., 


set-up. 


means of news cards covering any announcements 
or changes in the companys 


Hundreds of companies are covered, including unlisted as well 


as listed companies. The convenient form of the service 


and the 


attractive way in which the information is presented eliminates the 


necessity of searching 
Subscribe for this service now. 


for information and increases efficiency. 
It will save you time in your 


investigations and the expense of clipping and filing items on the 
companies on which you wish to keep informed. 

The complete service is $20 a month. Special service on mines 
and oils is $10 a month. 


The Financial Post Corporation Service 
143 University Avenue, Toronto 
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Traymore 

Please give me your opinion of Tray- 
more preferred stock at $10 per share. 
Is it a good investment? Is the com- 
pany able to dividends at the rate 
of 7 per cent 

“Traymore preferred stock at $10 
a share gives a yield of 14 per cent. 
Naturally, such a high yield indicates 
that there is a hazard that dividends 
may be suspended. Actual income 
statements of the company for years 
back show that the dividend has been 
easily earned and even in 1929 the 
dividend and sinking fund provision 
together were earned 1.75 times. 
The company has had in connection 
with its expansion programme much 
heavier expenditures than it had con- 
templated. .It also had to close the 
restaurant established at Oshawa. 


- The Savarin Restaurant on Bay St., 


Toronto, is reported by the man- 
agement to have been showing net 
profits since August last. This prob- 
ably offsets the failure at Oshawa. 

e@ president of the company 


: stated at the annual meeting that 


it was the intention shortly to submit 
a’plan to improve the liquid position 
of the company. As a result of the 
extraordinary expenditures referred 
to the working capital position of the 
com has m considerably 
seamen. The current assets are ex- 
ceeded by the current liabilities. 
Naturally, this situation has to be 
changed either by suspending divi- 
dends on the preferred stock or by 
bringing new capital into the com- 
y. 
mA common dividends have been 
paid since the end of 1928, and if 
earnings continue at the rate shown 
in 1929 the situation should eventu- 
ally be cleaned up. However, the cur- 
rent liabilities show a bank loan of 
$79,784 and this no doubt will have 
to be cleared away. The company 
and its predecessors have had a on 
and for the most part, successfu 
record. 
Great West Saddlery 
I hold some bonds and preferred 
stock of Great West Saddlery Co. and 
would like your opinion on the pros- 
of this company and whether 
there is any possibility of payment of 
the sontarset dividends in the near 
future. ; oa is 
; After some years of go ivi- 
dends, business of the Great West 
Saddlery Company slumped to such 
an extent in the year ending June 
30, 1929, that the anne on first 
preferred stock were only $1.42 a 
share as, against requirements of 
$6.50. Dividends were paid, but the 
situation was such that it led to a 
complete reorganization of manage- 
ment of the company. A survey of 
the company and its business meth- 
ods was completed late last year an 
various modern merchandising meth- 
ods introduced. ~ 
the dividends on the 


ada; one will have to give the com- 
pany some time to work the situa- 
tion out under the new conditions. 
Milton Brick Bonds 
Might we trouble you for your 
inion-on Milton Brick bonds? Are 
they readily negotiable? What prog- 
ress is the company making? 
~ As Milton Brick Limited does not 
publish its balance sheet or earnings 
statement it is difficult to follow the 
progress of the company. This also 
interferes with the marketability of 
So far the company. seems to have 
been retiring its bonds at a good 
rate. The company is therefore tak- 


_ ing care of interest and sinking fund 


on this issue. Business conditions 
in 1929 should-have favored the com- 
pany. The exact situation is not 
clear, however. 
_ The total issue of 6% per cent 
first closed mortgage sinking fund 
bonds amounted to $320,400 of 
which was outstanding in July last 
¥ 1,400. There was also due on 
pril 1, 1930, $50,000. 
B.A. Oil 
As a subscriber I have read your 


paper for the last few months with a 
great deal of interest and I wish to 


convey to you my appreciation of the Ltd 


interesting and valuable information 
procured therefrom. Have found the 
page, Your Investments, very instruc- 
tive and helpful. 

I hold 70 shares of B. A. Oil and 
a@ $500 debenture. Through the recent 
split, and the offer of debentures I 
have enjoyed a nice appreciation on my 
mall investment. 

Now that I have had the benefit of 
these rights would you advise my sell- 
ing part or all of my holding and re- 
investing it in something that is likely 
to appreciate in the near future? If so 
what would you consider a good stock 
to put my money into? 

We do not think you could do bet- 
ter than hold your B. A. Oil and the 
debenture and await the appreciation 
which will come in the next few years 
if B. A. Oil continues to expand its 
earnings at the same rate as in the 
past. } is 
If you desire to diversify your 
investment to a greater degree you 
might sell about half of your common 
shares of B. A. Oil and buy Gypsum, 
Lime & Alabastine (Canada) Ltd., 
common stock. That also promises 
well over a term of years. So does 
Page-Hersey Tubes common stock. 


Second C.G.1.T. 

I note that the Second Canadian Gen- 
eral Investment Trust has been re- 
organized and no par value shares of 
the new company issued for old shares 
on the basis of 4 for 1. Kindly advise 
me as to the nature of the new com- 
eeny as to dividends, marketability, 

The reorganization of the Second 
Canadian General Investment Trust 
was a result of the market panic in 
October and November when market 
value of the shares of the companies 
held in the portfolio of this trust suf- 
fered depreciation to such an extent 
that the directors did not feel that 
they were justified in aythorizing 
the dividends due on December 15. 

The value of stocks based on mar- 
ket sresetions of securities held of 
the Second Trust on August 31 last 
was $116.07. On November 13 this 
had come down to $77.18 and recov- 
ered by December 13 to $86.33. There 
has been some appreciation since 
that time. The roposed reconstruc- 
tion was on the Lasis of four new no 
et value shares for each share now 

eld plus a cash consideration which 
was $1 in the case of Second Trust. 

is makes a capitalization for the 
Second Trust of 400,000 no par value 
shares authorized with 320,000 


The new known as Sec- 
ond Canadian eral Investments 
Limited showed on December 31 a net 
market value of stocks owned of $7,- 


i 


t 


& 


028,514 as 2 oe paid up capital of 
$8,000,000. The company earned in 
the ten months ended December 31, 
1929, $2.02 per share as compare 
with $2 oe. This was based on 
76,127 fully paid shares outstanding 
after special reserve and underwrit- 
ing expenses. The equity per share 
for common stock was shown at 
$80.29. The shareholders approved 
this reorganization plan at the spe- 
Cial meeting on February 24. . 

As dividends earned were suffi- 
cient to pay dividends, profit on sale 
of investments in 1929 of more than 
$600,000 was divided between under- 
writing expenses of $321,179 and a 
special reserve against investments 
of $250,000 along with some other 
expenses. 


Canada Wire 


I understand that Canada Wire & 
Cable Company is doing well but the 
shares do not seem to discount the 
companyt progress. What do you 
think of the future for this company; 
would you recommend the purchase of 
the stock? 

Canada Wire and Cable Company 
brought out a very satisfactory fi- 
nancial statement for the past year, 
with nen on the “B” stock of 
approximately $5.63. There has been 
comparatively little trading in the 
stock of late, recent quotations be- 
ing around 32. 

The outlook for Canada Wire and 
Cable appears to be satisfactory, as 
through its connection with the Nes- 
bitt Thomson group of public utili; 
ties, it should secure a good volume 
of business. The companies in this 
group have underway or planned, ex- 
a running into many mil- 
ions of dollars, and a fair propor- 
tion of this outlay will undoubtedly 
go to Canada Wire and Cable. As 
an investment, the “A” stock is not 
without attraction, while the “B” 
stock has possibilities. 


Saguenay Pulp 

A client of mine holds some of the 
common and preferred shares of the 
Saguenay Pulp & Power. Will you be 
good enough to let me know the ppsi- 
tion of these securities today, or where 
I can get accurate information on their 
value? 

The position of the common and 

referred stockholders of Saguenay 

ulp & Power is somewhat indeter- 
minate. For accurate and up-to-date 
information concerning this concern, 
we would suggest that you write to 
A. Stewart MacNichols, president of 
the Quebec Pulp & Paper Corp., 
Montreal. Quebec Pulp & Paper 
Corp. absorbed the Saguenay Pulp a 
few years back. 


Northern Trusts 


Please advise me as to the earnings 


d | and dividend record of Northern Trusts 


Co. of Winnipeg. What is the position 
of the company? What are the strong- 
= trust and loan companies in Can- 
ada: 

_Northern Trusts Company of Win- 

nipeg. has a capital outstanding of 
$1,500,000. The profits on this capi- 
tal and the dividends paid for the 
last three years have been as fol- 
lows: 1927, 6.8 per cent earned, 4 
per cent paid; 1928, 8 per cent earn- 
ed, 4 per cent paid; and 1929, 8 per 
cent earned and 5 per cent paid. 
_ In 1929 there was a drop in the 
investment receipts outstanding and 
also in the estates, trusts and agen- 
cies under administration. So far 
as the companv’s position was con- 
cerned it increased its reserves from 
$100,000 to $300,000. 

Among the strongest trust and 
loan companies of the Dominion are 
—the National Trust Company, To- 
ronto General Trusts, The Huron and 
Erie Mortgage Corporation and the 
Canada Permanent Mortgage Cor- 
poration. These stocks are gilt- 
edged, reflecting the progress and 
financial strength of these compa- 
nies, and are readily available to 
investors. 


Robinson Cons. Cone 

I would greatly appreciate any in- 
formation regarding the Robinson 
Consolidated Cone Co. Ltd. I have 17 
shares of the above firm’s stock. Would 
ou advise me to sell or to hold? The 
ast dividend which I received was 37% 
cents per share. 

Robinson Consolidated Cone Co. 
» does not publish a financial 
statement. At the time your stock 
was sold information was given for 
the three previous years, showing 
net earnings available for common 
stock of $2.82 in 1925, $3.01 in 1926 
and $2.65 in 1927. A director of the 
company says that the company is 
doing quite nicely at the present time, 
but that there is no present intention 
of publishing a financial statement 
or income account. He said the divi- 
dend was being safely earned. 

The company is controlled through 
three management shares, but after 
two years of operation these shares 
were ey to become com- 
mon stock. That should soon happen, 
and in that case we should imagine 
that the question of giving informa- 
tion to shareholders will become 
more pressing. The three manage- 
ment shares previously had all the 
power of naming directors. 


Calgary Power 
I have in mind the purchase of some 
of the bonds of Calgary Power Com- 
pany. Are they a satisfactory invest- 

ment, in your opinion? 

Calgary Power has completed a 
eee of wide expansion which 
as strengthened its position as the 
oe ge utility in Alberta. The 
onds are a first charge on a prop- 
erty whose potentialities have not yet 
been fully realized, and might well 

be added to your holdings. 


British Empire Steel 

I hold some second preferred shares 
of British Empire Steel and feel that 
the proposed reorganization is not en- 
tirely satisfactory as far as this secur- 
ity is concerned. What is your opin- 
ion? 

We feel the second preferred 
shareholders of British Empire Steel 
Corporation will be fundamentally in 
a better position under the reorgan- 
ization than they were formerly. In 
our opinion, the reorganization rep- 
resents a careful and painstaking 


effort to de-water a balance sheet 
that was highly inflated from the 
standpoint both of assets and of 
liabilities. 

Under its old structure, we do not 
believe that British Empire Steel 
could ever have realized on the 
potentialities of its vast assets. The 


d|structure of Dominion Steel and Coal, 


however, simplifies an unwieldy com- 
plicated mass of securities and at- 
taches a definite unit of value to 
each; if operations in the future are 
as profitable as they were in 1929 
we think your new stock will reflect 
the company’s progress more appreci- 
ably than the old second preferred. 


Clarke, Howe, Waters 
I hold some preferred shares of Clark, 
Howe, Waters & Knight Bros. Is the 
dividend on this stock fairly safe, and 
what are the prospects for the common 


shares? 

The preferred dividend of Clark, 
Howe, Waters & Knight Bros. was 
earned by a wide margin in 1929 and 
earnings were equal to $2.30 a share 
on the common stock. The prefer- 
red shares may be regarded as a 
fairly sound investment in their 
class; we do not look for any divi- 
dend action on the common stock in 
the near future. The fact that there 
is not an active market for either 
stock and that they are not listed on 
a recognized exchange is a point 
which detracts somewhat from their 
investment merits. Y 


E. L. Ruddy Co. 

Can you tell me if E. L. Ruddy Co. 
has changed hands? Did the preferred 
shareholders get an offer from the new 
company which took it over? 

E. L. Ruddy Company is now con- 
trolled by Claude Neon General 
Advertising Company, Since the 
latter organization has acquired all 
the common shares of E. L. Ruddy. 
There has been no official offer made 
to Ruddy preferred shareholders. 


Investment Foundation 

I bought some units of Investment 
Foundation, Limited, some time ago, but 
have not heard anything about the 
company’s operations last year. Can 
you tell me what progress was made in 
1929? ez 

The annual report of Investment 
Foundation, which should make its 
appearance in the beginning of June, 
will enable you to gain a definite 
idea of the position of the company. 
We understand that operations have 
been satisfactory during the past 
year, considering market conditions, 
and that the company’s cash position 
is good. No earnings figures, how- 
ever, have been given out to date 
and you will have to wait for the 
financial statement for definite 
information. 


Famous Players 

T hold some shares of Famous Players 
Canadian Corporation and am at a loss 
to know whether I should take up the 
offer made by Paramount. What is 
your view of the matter?- 

Whether you exchange your 
Famous Players stock for that of 
Paramount is largely a question of 
individual opinion. One of the chief 
reasons advanced by the directors in 
making the offer, was the threat of 
competition, but, as yet, there has 
been no indication of the quarter 
from which this might materialize. 


ENVELOPES 


366 Aociaiog Sr. West 
Toronto 2 


J. P. LANGLEY & CO, 


Established 1889 
Cc. P. ROBERTS, C.A, 
M. HILBORN, C.A. 
Chartered Accountants 


G. 8. HOLMESTED 
Trustee in Bankruptcy Proceedings 
Offices: McKinnon Bldg., Toronto 


§,000 Facts 
About Canada 


1930 Edition Now Ready. Enla 

proved. By Frank Yeigh. Indispensable to 
every Canadian. Send 35 cents for a copy, or 
$1 for 3. Also at booksellers. 


CANADIAN FACTS PUBLISHING CO. 
538 Huron Street, Toronto, Ont, 


Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 
and 
ONTARIO LAND SURVEYORS 


NEW LISKEARD, ONTARIO 


JAMES W. SEWALL 


Consulting Forestry 


JAMES W. SEWAL 
Old Town, Maine " 


PHILLIPS & BENNER 
Rattan Block, Port Arthur, Ontarie 


A Complete 
Service 


Executor - Administrator 
are ‘for executors or 
administrators in .the 
handling of estates. 

Assignee, Liquidator, 
saaeeam or Commit. 

ee. 

Transfer Agent and 
Registrar. . 


Property Management. 
THe 


STERLING 
TRUSTS 


‘CORPORATION 


Sterling Tower, TORONTO 


E ARLAC DURODERMA 


STENCILS 


WILL IMPROVE YOUR COPIES 


Headings stocked for Edison Dick Mi h 
Gestetner Duplicator, Riaeek ate’ 


STENCILS LIMITED 


300 St. Sacrament St, 


Montreal 


Working samples forwarded on request. 
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However, if other strong interests 
started competing with Famous 
Players in Canada, it is possible that 
earnings might be affected, and the 
shares might suffer, marketwise. _ 

On the other hand, Paramount is 
a strong company operating. on an 
international scale, while it is en- 
gaged in peoducing, as well as ex- 
hibiting pictures. If you avail your- 
self of the offer, you will obtain a 
stock which returns a slightly higher 
dividend, while the shares are widely 
distributed and actively traded in on 
the New York Stock Exchange. 


Canada Power and Paper 

I hold a government bond, but am 
seeking to exchange it for some secur- 
ity that will give me a higher yield. 
What would you think of a switch into 
Canada Power & Paper debentures? 

The yield on Canada Power and 
Paper 5% per cent debentures is 
around 8 per cent, and reflects the 
uncertain conditions which prevail 
in the newsprint industry. We would 
hardly recommend a switch from a 
government bond into Canada Power 
and Paper at the present time. 


Power Corporation 

Is Power Corporation of Canada a 
sound stock? I am considering pur- 
chasing some of the shares, but thought 
I would first write for your opinion 
regarding its future. 

Power Corporation is strengthen- 
ing its position through the steady 
expansion of its subsidiaries in Can- 
ada. In addition to its Canadian in- 
vestment the company holds a port- 
folio of widely diversified utility 
stocks, and over a term of years 
should do well. 


Massey-Harris 

What is the reason for the present 
lack of interest in Massey-Harris? Can 
you inform me as to whether any un- 
soundness has been revealed or de- 
veloped? Is the continuance of divi- 
dends in doubt or in danger? Do you 
consider this stock a good buy now? 

Massey-Harris common stock is 
depressed as compared with its ac- 
tivity a year ago because in the mean- 
time the surplus supplies of wheat 
have depressed world prices and 
made it very difficult to market the 
surplus held on this continent in 
Europe. That has meant a decrease 
in the purchasing power of farmers 
not only on this continent but else- 


where. In view of the fact that earn- 
ings of Massey-Harris do not greatly 
exceed the dividends, that makes the 
permanence of the dividend a matter 
of doubt to many traders. The price 
of the stock now seems to discount 
all these possibilities and the general 
feeling is that over a period of years 
this stock has an active future. 

Though the world probably faces 
a period of low prices for wheat for 
some years until the surplus is work- 
ed off, this does not necessarily mean 
declining earnings for a world com- 
pany like Massey-Harris. Every 
mechanical device that will cheapen 
operation must now be obtained by 
the farmers who will stay in the 
business. Because of tractors and 
combines, the position of the large 
farmer becomes better than that of 
the small farmer. It is not the diffi- 
culty of selling which is the chief 
problem of Massey-Harris and other 
agricultural implement concerns. It 
is the problem of giving credit wisely 
to those who have a real opportunity 
to pay back. 

a the mechanization of the farm 
will proceed with greater rapidity 
in years to come, it would appear 
that on the whole the position of 
wisely administered companies is not 
so bad as the present market price 
would seem to show. 


C.N. Electric Riwy. 

T am considering the purchase of de- 
bentures of the Canadian National 
Electric Railway. Would you kindly 
inform me as to the security behind 
these debentures? I am told that yield 
is very high, 

The Canadian Natiorlal Electric 
Railway debentures referred to in 
your letter have as security about 
59 miles of electric railway lines. 
The exact position of the company 
and its earnings against these deben- 
tures are not known as all of its com- 
mon stock is held py the Canadian 
National Railways.' So long as it 
holds it the interest on the debentures 
will be paid. There is no guarantee 
of the debentures and if they were 
defaulted control of the line~would 
probably go to the debenture holders. 

The talk about the yield over the 
next two years being approximately 
18% per cent per annum is only 
guesswork. No one can say what 
the government of two years from 
now will do. A matter of this kind 


TREA 


A ri ult q e 
HEN power could be used only on 
the site of its production, “not only 

did raw materials have to be transported 


to that site, but workers had to live around 
that centre, and food had to be transported 


there for the workers. 


But now that electric” power fcan be 
carried over wires far from the site of its 


would be decided not only by the 
Canadian National Railways but by 
the Dominion Government. There 
will be an election in the meantime 
and the same government may be 
back in power, but the policies of 
whoever is in power cannot be told 
at this time. 

I? the Canadian National aban- 
doneg the line the debentures might 
be worth very little. 


Investors’ Syndicate 

The Investors’ Syndicate of Minne- 
apolis which has branch offices in Can- 
ada operating under a Dominion 
charter offer me a system of saving 
through purchase of their certificates 
which mature in 10 years and earn 5344 
per cent compound interest. Could I 
have your opinion of their offer? 

Financial statement of the Inves- 
tors Syndicate of Minneapolis and 
advices sent us from the United 
States indicate this company to be a 
growing concern with its clients’ in- 
terest protected by apparently well- 
chosen mortgages. 

No one should take on the pur- 
chase of the company’s certificates 
who cannot see his way clear to 
pay for them easily throughout the 
whole term. It is a losing proposi- 
tion if he has to cash in before then. 
That is, he loses the main benefits 
offered. 


Royal Bank 


I hold some stock in the Royal Bank 
of Canada and wondered if I should 
dispose of this owir® te general busi- 
ness conditions. 

The Royal Bank of Canada is one 
of the most aggressive of the banking 
institutions and its stock may well 
be retained. 


Beauharnois 

We are considering the exchange of 
a number of $1,000 6 per cent deben- 
tures—1941, of the Gatineau Power 
Company for a similar number of 6 

er cent bonds of the Beauharnois 

ower Corporation—1959. 

Will you advise us whether in your 
opinion, from a point of safety and 
future return, this exchange would be 
of merit. 

The exchange of 6 per cent deben- 
tures—1941—of the Gatineau Power 
Company for a similar number of 
6 per cent bonds of the Beauharnois 
Power Corporation due 1959 would 
probably prove satisfactory to the 
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company if you desired the longer 
maturity. 

It is a case, however, of exchang- 
ing debentures which are covered by 
actual earnings for bonds whose in- 
terest in all likelihood will be earned 
by the company as soon as it delivers 
power on present contracts in a 
couple of years from now but you are 
taking the risk in the meantime that 
nothing unforseen will prevent the 
realization of present expectations. 
In view of the sponsorship of the 
bonds, this does not appear an un- 
reasonable risk to take. The stock 
bonus delivery warrant and the stock 
purchase warrant attached to the 
new bond certainly gives it specu- 
lative attractiveness. 


Canada Cenient 
Do you think the preferred dividend 
of Canada Cement Company is safe? 
I hold a small block of the shares. 
Canada Cement is making good 
progress and though the company is 
rather highly capitalized earnings 
should be sufficient to care for pre- 
ferred dividend requirements. 


Dominion Bakeries 

Do you consider Dominion Bakeries 
6% per cent first preferred with 50 
per cent common as bonus, a satisfac- 
tory investment for a business man 
holding a diversified list? 

From the investment standpoint, 
we would consider this a “fair” addi- 
tion to such a list but from the 
speculative standpoint, it has more 
attractiveness than this opinion 
would seem to indicate. A majority 
of the second preferred and common 
stock is owned by the Maple Leaf 
Milling Co., which therefore must 
make good on the first preferred if 
eventually it is to share in earnings 
on the second preferred and common 
stocks. Protective provisions sur- 
rounding the first preferred stock 
are all to its advantage. 

The company is a comparatively 
small company, showing total! assets 
of about $1,215,000 current assets at 
$185,000 and current liabilities of 
$138,000 so that its working capital 
may be considered as sufficient but 
not excessive. 

The company has fifteen bakery 
plants at Windsor, Sarnia, Chatham, 
Brantford, St. Catharines, Guelph, 
Cobourg, Kingston, Wallaceburg, 
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Stratford, Owen Sound, 
Pembroke, Cornwall and: ¢ 


with a combined annual 4 
20,000,000 loaves of bread. 
active expansion 
of the communities serve¢ 
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may become more profit 
years go by. The manag 
pears to be good. 
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CANADA 


lighten the labours of the farm 
and home. The Quebec Govern- 
ment is encouraging the use of 
power in the homes and farms 
in rural communities by legislation which 
facilitates the expansion‘ of thé electric 
distribution systems to farming areas. 


‘With ‘electric’ power for running farm 
machinery and for equipping rural homes 


with city conveniences, agriculture will 


production, industries are springing up 


in rural districts, giving employment to 
local workers, and creating a market close 
at hand for local agricultural products, 


And not only can ‘manufacturers now 
draw off power where they will to run 
production plants, but the farmer is 
beginning to tap the lines for power to 
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@ SHAWINIGAN 
WATER Ano POWER 


COMPANY 


‘take on new life and renewed prosperity. 


DO YOU KNOW that The Shawinigan Water and 
Power Company serves a territory extending from 
Oka on the Lake of the Two Mountains, eastward on 
both sides of the River St. Lawrence to Notre Dame 
du Portage, near Riviere du Loup on the south 
shore, and to Murray Bayon the north shore, and 
from St. Gabriel de Brandon on the north to the 
United States border on the south? 
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NADIAN FOREIGN 
VESTMENT CORP. 
AS GOOD YEAR 
@ Asset is Brazilian 
Portland Cement 

_ Company 


ijubstantial increase in both 
ws and assets is shown in the 
I statement of Canadian For- 


Marvin Analyzes Plan 


To Foster 


Tourist Trade 


Specific Suggestions Made by Royal Bank Econo- 
mist For Increasing Merchandise Sales to 
Tourists—Great Opportunities For 
Study and Reward 
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By DONALD M. MARVIN 
Canadian Poli 
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facturer to produce an article at 
competitive prices which will sell to 
this trade, it is a fine development 
for him,. for the merchant and for 
the country. Everything possible 
should be dong to encourage such 
development. 

An analysis of the modern situa- 
tion concerning merchandising, how- 
ever, reveals that for those products 
which are sold directly to the indi- 
vidual consumer the activities of 
distribution are fully as important 
as those of the manufacturer. Recent 
studies indicate that about 50 per cent 
of the ultimate sales price of articles 


Inactive Stock Market —_|C.A.F.C. EMBRACES | 
Is Forseen For Weeks 


The Financial Post -finds no 
reason in the events of last week 
to change its opinion that the 
stock markets of Canada and the 
United States are in for a period 
of inactivity, varied only by 
occasional spurts in individual 
issues and increases in volume 


are really brighter than in the 
United States and that stocks here 
might stage a quicker recovery 
than those in the United States in 
consequence. The movement of 
grain markets is at a rate which 
encourages Canadians and reports 
from heads of a number of leadin 

ceuneaiion substantiate the remar 

y 


VARIOUS PHASES 
OF AERIAL WORK 


Oh ae 


But Company’s Chief Ac- 
tivity is Photography 
and Mapping 

While aerial photography, surveys 
and mapping are the chief activities 
of the Compagnie Aerienne Franco- 
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War aaers 


wa the plant would be 


| t sum 
ppaid and dec 
mand 1929 to the amount of $267,- 
| being all arrears of dividends 
gand including December 31, 1929. 


C s $322,178 as against 
8 in a sanedian Foreign 
nt. . 18 @ holding com- 
chief asset is the Bra- 
ortland Cement Company, op- 
g a large cement manufactur- 
soperty in Brazil. Total assets 
mn-increase during the year to 
84 as compared with $2,- 


4 the previous year. The most 


t change is in a mortga 
which increased from $750,000 
900,000 during the year. 

. Vaughan, president of the 
any, stated to shareholders at 


sompany’s annual general meet- 


id this week, that though dur- 
® early months of the current 
business in Brazil showed con- 
m, indications have nqt been 
f a decided improvemént. At 
esent time the Brazilian Cem- 
r a pant is working at fuil 
Vv. erring to construction 
iw plant, referred to at a previ- 
pnual meeting, the president 
that in spite of mnveliat 
or 
tion in a few weeks. 
‘following directors were re- 
at the meeting: W. A. Black, 
ty, Harold Kennedy, Colonel 
wt Molson, J. W. McConnell 
ease, Franklin Remington, and 


ita directors’ meeting held sub- 
quent to the general a — 


w officers were elected: 


HH. Vaughan; vice-presidents, 


} and E. L. Pease; secre- 
feasurer, R. J. R. Stokes. 

s president’s report to share- 
rs follows in part: 


he balance sheet of the company 


Bete ending December 381, 1929, 


bw before you and shows an oper- 


n for the year of $322,138.43, 
on d to $182,238.55 in 1928. 
referred dividends 
red for the years 


d surplus shows a balance of 
being $54,245.51 in excess 


‘Sat at the end of 1928. The capital 


igs has been written off against 


nt on debentures. 
‘Debentures Issued 
tial general meeting of the 
was held on November 15, 


at which was authorized the cre- 


|} dim and issue of 7 per cent collateral 


f inder an a 
+) @iain an interest in the stock of this 


id debentures of the company 

a en ro eqecoting in the 

te ,000. The company re- 

“an offer to underwrite these 

tes to the amount of $1,000,000, 

accepted, and by the end of 

p sul ptions to an amount 
had been received. 

the year, the issued stock of 

Was increased by 3,000 

: 8 per cent cumulative 

ferred | and 3,000 shares of no 

#ommon stock, which were 

f accordance with the offer 


ba 


‘nade tc shareholders of record as of 


iber 20, 1928, and which, as indi- 


fin my last report, were fully sub- 


p sold 


One hundred (100) shares 
to the managing-director of 
tazilian Portland Cement Com- 
ement entered into 
in order to enable him to 


iy, and 2,832 common s 


fold with the collateral trust gold 


res at a price of thirty-five 
($35.00) per share. 


- Old Mortgage Cancelled 


eI he advances to and interest in 


2 in the balance sheet 


Portland Cement Company, 
as at 
w 3ist, 1928, as cash advances 


}8 per cent first gold mortgage due 


: mber, 1946, 


‘Brazilian 
» maturing ist July, 1949. These 


have been con- 
age has been can- 
advances secured 


he creation and issue of $2,000,000 


‘tent Gold Trust Debentures of 
Portiand Cement Com- 


s are to be redeemed at the 


‘of $100,000 per annum, commenc- 


tuary Ist, 1930. An additional 
of $900,000 10 per cent Gold De- 
res maturing July 1, 1949, and 
lable at the rate of $45,000 per 


m, has since been created and will 


ed to this company by the Bra- 
Portiand Cement Company as the 


‘ity for the cash advances shown 


present balance sheet. 
earnings of the Brazilian Port- 


i Cement*Company for the year 


December 31, 1929, after pay- 


Bt of interest on debentures and 


sundry advances to this com- 


iy, amounted to 2.752:260$553 as 


d with 1.736:769$152 for the 
inding December 31, 1928. Out of 


|e amount, the Brazilian Portland 
; ement\Company paid to its sharehold- 


a 


livyidend of 8 per cent. This com- 


My Teceived $176,190 at the current 
of exchange. 


Worked at Capacity 
the entire year, the Brazil- 


tn lant was operated at practically 
ml capacity, shipments for the year 


to 565,931% barrels. During 


at early part of the year, the demand 


ent was far in excess of our ca- 
but during the latter part of 


he year, the demand fell off on 
unt of the disturbed business con- 


the approaching election 


[Srazil. The results for the year 


however, be considered exceed- 
tatisfactory. With practically the 


; ee Sverage sale price per barrel, the 


more than 4,500,000 cars from the 
United States entered Canada during 
1929. If we assume that there was 
an average of three and sixteenths 
people per car, this report implies 
that more than sixteen million tour- 
ists entered Canada by automobile 
during the year. To this number we 
add those who came by ship, rail 
and ferry, and it becomes evident 


ge | that there is a greater annual migra- 


tion across the border between Can- 
ada and the United States than 
across any other international bound- 
ary. In this bulletin the estimate is 
made that the expenditures of these 
visitors amounted to more than 
$300,000,000. This total may be com- 
pared with estimates of $91,000,000 
in 1922, and $186,000,000 in 1926. 

_In a recent address, C. E. Neill, 
vice-president and ma’ iging direc- 
tor: of the Royal Bank of Canada, 
commenting on the business oppor- 
— presented by this movement, 
said: 

“This great annual migration pre- 
sents an unparalleled opportunity for 
increasing our trade. As yet there 
has been no concerted effort to build 
the tradition that there are purchases 
which can be made in Canada more 
advantageously than in the United 
States. It is estimated that in France, 
the amount of sales to each visitor 
averages $750. If we could make 
purchasing in Canada sufficiently at- 
tractive so that the average value of 
the merchandise taken out of the 
country amounted to only one-tenth of 
this sum, it would make a difference 
of more than one billion dollars a 
year in our trade.” 

The essence of Mr. Neill’s ‘speech 
was to the effect that, since 90 per 
cent of the foreign travel of the 
—— of the United States is in 

anada, it is only natural that Cana- 
dians should strive to secure a some- 
what larger proportion of the total 
amount which tourists from the 
United States spend in foreign 
countries. 


Develop Certain Types 

The first step in this problem is 
to discover the types of merchandise 
in which the visitor may be expected 
to be interested. Most of these visit- 
ors come from a country of high 
tariffs. The tariff rate which they 
must pay on jewellery, for example, 
including card, cigarette, and vanity 
cases, is 80 per cent. The typical 
Canadian tariff c:. such items 
ranges from 20 and 22% per cent 
for Great Britain, to 30 and 35 per 
cent for countries under the general 
tariff. Approximately the same tariff 
differential holds with regard to 
manicure sets, toilet articles, and 
non-alcoholic perfumery. Cutlery 
from Great Britain comes to Canada 
at a_duty of 20 per cent but pays 
more than 45 per cent duty in the 
United . States. ware pays a 
duty of 70 per cent in the United 
States, but comes into Canada free 
of duty from Great Britain. 

These tariff differentials are suffi- 
cient to warrant the belief that a 


and in this item the tariff differen- 
tial is much smaller than in the 
articles mentioned, Canadians pay 
a duty of 15 per cent on linen from 
Great Britain and France as com- 
pared with a rate of duty of 40 per 
cent in the United States. If this 
differential is sufficient to form the 
basis for a good volume of’ trade, 
let us consider Canadian duties on 
laces which range from 25 per cent 
to 35 per cent as against a rate 
of 90 per cent in the United States. 


Favor Canadian Merchant 


It is not my claim that the rates 
of duty which have just been men- 
tioned are typical of the relative 
tariff structures of the two countries. 
These articles have been selected 
because of the differential in favor 
of the Canadian merchant. They are 
luxury articles of a type which people 
on a vacation are willing to purchase. 
They are of small bulk and may be 
readily carried back. In general they 
ar. the product of hand labour and 
of a type of workmanship which 
is too expensive to be performed in 
either Canada or the United States, 
countries where there is a high level 
of wages. There are many other 
articles which can be purchased 
abroad on which the tariff differen- 
tial in favor of the Canadian mer- 
chant just as large as on those 
which have been mentioned. 

It seems evident that_articles such 
as these will be of interest to the 
visitor. They are not made in Canada 
and until this country is over-popu- 
lated they will not be produced in 
Canada on any considerable scale. 
It might be that the display of such 
articles in Canadian stores would 
result in an increased diversion of 
Canadian funds from the purchase 
of Canadian made products. It has 
been quite seriously contended that 
such an outcome would injure Cana- 
dian manufacturing. After close 
study of this problem, it seems to 
me that any such diversion in Cana- 
dian purchasing ~power would be 
much more than offset by the new 
money in the country from tourist 
purchases. 

There is a second contention con- 
cerning these foreign goods which 
is worthy of attention. Certain 
Canadian manufacturers have said 
that the Canadian merchants would 
be doing more forthe country if 
they endeavored to sell Canadian 
products to the visitors than if they 
sold the luxuries of Great Britain, 
France, Italy, India and China. 

Sales Volume Counts 

In teply to this point, it should 
be mate clear that the merchant 
is -in ted in increasing the per 
capita Sales. to each visitor. It is 
better for Canada for the merchant 
to sella foreign product than to have 
a smaller volume of sales. Canadian 
blank Canadian hooked rugs, and 
Indian:ware are already sold to this 
trade on.a substantial scale. Where 
it is possible for the Canadian manu- 


of goods which may prove of import- 
ance in the particular trade under 
consideration, 75 per cent or more 
of the ultimate price goes to dis- 
tribution. In such lines merchandising 
is of much more importance to the 
country than manufacture, and this 
point is accentuated when the sales 
are to be made to foreign visitors. 


Boosts Newspaper Ads. 

It is a mistake to under-rate the 
value of newspaper advertising. The 
retail merchant seems to have reach- 
ed the conclusion that there are 
only a limited number of visitors 
to the country who read Canadian 
newspapers and they have devoted 
only a very limited amount of adver- 
tising space to items of special in- 
terest to visitors. It would seem 
worth while to make a careful study 
of the numbers of newspapers sold 
to visitors and of the advertising 
value of this medium. 

Recent studies indicate that only 
a minority of the visitors from the 
United States know that they are 
permitted to take $100 worth of goods 
with them upon their return to the 
United States. Very few of them 
know of any items which are cheaper 
in Canada than in the United States. 
Advertising ‘material which they 
read in Canada should stress both 
of these points and lay special em- 
phasis upon the importance of de- 
claring their purchases when they 
return. Such declarations prevent 
unpleasant occurrences at the border. 
It is evident that advertising ma- 
terial in Canada should call attention 
to the difference in the prices which 
prevail in Canada and in the United 
States for the types of goods which 
the merchants wish to feature in 
this trade. In department stores 
special attention should be given 
to calling the notice of visitors to 
the several departments which have 
goods of a type which they can buy 
on a more favorable basis than in 
the United States. 


$100 Not Too High 

In this connection, there are two 
objections which have been made. 
The first is that an increase in the 
volume of sales to visitors from 
across the border might result in 
the cancellation of the $100 privilege. 
The $100 privilege was established 
at a time when the dollar had sub- 
stantially greater buying power than 
at present, and it was designed to 
prevent friction concerning a rea- 
sonably small volume of purchases 
made at the time when a traveller 
visited a foreign country. In spite 
of the protests of certain merchants 


near the border, there is a substan-: 


tial body of sentiment in the United 
States that favors toward increasing 
the privilege to $150 or $200. 

The second objection that is made 
against the attempt to increase this 
volume of business is that the at- 
tempt to sell to tourists may result 
in the tourist feeling that his visit 


is being commercialized and that 


A New Helper— 


to answer your questions! 


‘The Financial Post Business Year Book 1930 gives you: 


Analyses of 22 fundamental industries. 
Key statistics for 80 leading cities. 
Comprehensive buying power survey of Canada’s five 


markets. 


Commodity prices—cost of living —comparative figures 


for years. 


Finance —succession duties, income tax, corporation tax. 


Population — details of where the 
and what they have to spen 


peopre are, 


how they live 


Wheat — statistics regarding the wheat pool and Canadian 
and world wheat production. 


Investment situation— Record of stock and bond prices— 
Capital invested in Canada—Sources of income. 


This and much more—the Year Book answers 10,000 


questions. 


ditions is likely to follow the pres- 
ent weak market but the weak 
market itself may last some time 
traders generally expect, second 
quarter earnings of many com- 
panies to show a drop from the 
same period in 1929. 

There is a disposition to feel 
that business conditions in Canada 


sounder than in the United States. 

However, Canadian conditions 
are too intimately allied with 
conditions in the United States to 
move independently of them. 
Therefore individual issues are 
likely still to claim attention, with 
- general list remaining slug- 
gish. 


rr 


we may lose rather than benefit by 
such efforts. In so far as the Cana- 
dian merchant presents the individual 
tourist with attractive opportunities 
to purchase at low prices, this pro- 
cess will not antagonize. It is the 
attempt to charge excessive prices, 
which does most to hold back the 
development of this type of trade. 
If the importers search the markets 
of the world for special attractions 
to display in the stores of Canada, 
shopping will beceme an additional 
inducement which will draw ‘more 
and more tourists to our cities, 


Presents Challenge 

Canada is the natural entrepét for 
the display of goods from all corn- 
ers of the world. The economic prob- 
lems with which we are confronted 
in the development of this trade 
are a challenge to our imagination 
and ingenuity. It is necessary to 
visualize the broad scope of possi- 
bilities in this direction before we 
can plan our adaptation to this 
business on an adequate scale. 

Finally there is the possibility 
that this plan will make feasible 
the development of greater purchases 
from Great Britain, The skilled work 
necessary for luxury products is pos- 
sible in a country that is overcrowd- 
ed. It is impossible in Canada. Where 


the Canadian manufacturer feels that’ 


the importation of many English 
or Scottish products will be a blow 
to his own productive capacity, he 
cannot hold this view in relation 


to luxury products which are not 
manufactured in this country. The 
purchase of such goods from Great 
Britain will give employment in that 
country, and the profits on such 
transactions will result in added 
wealth for Canada. Even though the 
trade may never amount to $50 or 
$100 per visitor, as much as $25 per 
visitor would mean an increase of 
50 per cent in our commodity ex- 
ports. 

It is my desire to call your at- 
tention, as Canadian economists, to 
an opportunity for trade develop- 
ment which holds out greater possi- 
bilities than any other new develop- 
ment on the immediate horizoz. The 
day has come for the study of prob- 
lems of distribution and in this field 
Canada has a particularly interesting 
problem awaiting your study. 

—————— 
Potato Growers Prosper 

Potato growers in New Brunswick 
have enjoyed a good season of active 
demand and substantial prices. Less 
than a thousand carloads of the 1929 
crop remain in the province and it is 
believed that these supplies will be 
entirely cleared up before the new 
stock is on the market. 


Large Grape Crop Expected 

One of the largest grape crops ever 
produced in Canada is predicted by 
members of the Niagara Grape Grow- 
ers’ Association, comprising growers 
from Hamilton to Queenston. All 
vineyards have wintered well and 
crops are in good condition. 


ARMSTRONG -SIDDELEY 
RADIAL AERO ENGINES 


Armstrong-Siddeley range of engines for all types of Aircraft: 


Genet 80-88 H. P. 5 cylinders 

Genet Major 100-110 H.P. 5 cylinders 
Mongoose 150-165 H.P. 5 cylinders 
Lynx 215-230 H.P. 7 cylinders 

Lynx Geared 215-235 H.P. 7 cylinders 


Jaguar 400-440 H.P. 14 Cylinders 
Jaguar Geared 460-510 H.P. 14 Cylinders 
Jaguar Major Geared 525-560 H.P. 


14 Cylinders 
Geared 800-260 H.P. 
14 Cylinders 


Armstrong-Siddeley Mdtors, Limited 


SLATER STREET 


OTTAWA, ONT: 


the Post Office Department, Com- 
pagnie Aérienne Franco-Canadienne 


carries the mail into Chibougamau 
from Oskalaneo. Though transporta- 
tion requirements in this district are 
not heavy in the winter, the summer 
brings a large number of passengers 
and a substantial volume of freight. 
To cope with these demands, the com- 
pany is placing two large machines 
in service on this route this sum- 
mer, while passenger flights are also 
en rom its base near Mont- 
rea : 

Aerial surveys and mapping, how- 
ever, constitute the qrestes portion 
of the company’s wor Beginning 
operations in 1926 with two planes, 
this number has been steadily in- 
creased until there are now 12 in ac- 
tive operation, all seaplanes, Since 
its inception, the C.A.F.C. has photo- 
graphed an area of about 000 
square miles, while a substantial vol- 
ume of work lies ahead of the-com- 
pany this year. 

Operates in Quebec 

Most of the aerial surveying has 
been done in the Gaspe district and 
Northern Quebec. e company is 
practically unique in Canada, since it 
is a self-contained unit. It operates 
its own machines, carries out its own 
photography, and a complete’ labora- 
tory and drafting unit is included in 
its equipment. 

Formerly, a substantial portion 
of the mapping carried out the 
company was finished in the parent 
company’s laboratory in France. 
However, the equipment in the Can- 
adian units have been expanded to a 
degree which allows it to complete 
practically all its work in Canada. 

The Canadian company’s affiliation 
with the Compagnie Aérienne Fran- 
caise, places it in a strong position. 
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Stocks Grain Bonds 


Specializing in Western Securities 


Members of: 
Vancouver Stock Exchange 
Vancouver Grain Exchange 
Winnipeg Grain Exchange 

Enquiries invited, 
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Canada Permanent 
Mortgage Corporation 
Quarterly Dividend 


Notice is here ven that 
a Dividend of PER 
CENT. for the current quar- 
ter, being at the rate of 


TWELVE PER ; 
PoE ANNUM 
on the paid-up Ca Stock 
of the pete ee been 


declared, and that the same 
will be payable 
WEDNESDAY, THE 

SECOND DAY OF JULY 
next, to Shareholders of ree- 
ord at the close of business 
on the Fourteenth day of 
June, 1930. 

By order of the Board. 

WALTER F., WATKINS, 


Secretary. 
Toronto, May 14th, 1930. 


HALL COMPAN 
LIMITED 
Capital and Reserve $ 1,200,000. 
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There’s a Murray-Made Built-up 
Roof to meet your Needs exactly 


On steep inclines, a Murray-Made Bonded Built-up Asphalt 
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Roof will overcome the difficulties of application and 
render successful, weathertight service. 

And for flat surfaces, the all ’round durability of Murray- 
Made Bonded Coal Tar Pitch and Gravel Roof will ensure a 
lifetime of freedom from annoying maintenance costs. 
Murray-Made Specifications cover Roofs built up of Coal 


Tar Pitch and Gravel or Asphalt — on both of which the 
Murray inspection service and guarantee are available. 


Consult Murray Roofing Engineers on all matters of 
built-up roofing. Their advice and suggestions may be of 
the utmost value to you, without involving any obligation 


whatsoever. 


Alexander MURRAY E 


LIMITEO _ 


(DOMINION TAR & CHEMICAL COMPANY LIMITED) 
TORONTO - HALIFAX + SAINT JOHN - WINNIPEG - 


Per barrel increased over forty 

, t which accounts to a consider- 

me extent for the improvement in the 
return.” 


Completely indexed and illustrated with charts. 


A surety Bond definitely 
guarantees trouble-free 
and expense-free service 
over a period of 10, 15, 
or 20 years, according to 
the specification selected. 
Only authorized Roofers 
are permitted to apply 
Murray - Made Bonded 
Roofs, the entire con- 
struction ..being.. under 
the direct supervision of - 
Murray Engineers. 
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Have this excellent book beside you. 


Only $2.00 per copy — invaluable when you 


need it. 
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SECURITIES 


T. M. Bell & Com 
‘ LIMITED een 


Head Office: 
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YOUR FUTURE 
IN $5,000 UNITS 
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CANADIAN COTTONS 
EARNINGS FOR 1929 
DECLINE SHARPLY 


Competition Keen and 
Necessary Sell Below 
‘Cost, Says President 


From Our Own Correspondent 

MONTREAL.—While earnings of 
Canadian Cottons, Limited, in the 
fiscal year ended March 31, 1930, 
showed a marked decline, working 
capital was well maintained. Oper- 
ating profits amounted to $75,574, 
as opposed to $255,946, and total in- 
come was $211,144 as compared with 


$398,755. After all deductions there 
remained a sum equal to $1.57 a 
share on the preferred stock against 
$6.96 a share earned-in the previous 
year. 

Accordingly after payments on 
preferred dividends at six per cent 
there remained a deficit of $161,976. 
Common dividends, discontinued» in 
March, 1930, required $162,930 leav- 
ing a total deficit for the fiscal year 
of $324,906. In the previous fiscal 
year the sum of $1.30 a share was 
earned on the common stock and a 
dividend of eight per cent was paid. 
Last year there was naturally no 
profit available for common dividends 
which were paid out of surplus to- 
gether with a substantial proportion 
of the preferred dividends. 


Improved Liquid Position 

In ‘assets, however, cash has been 
increased to $124,154, as compared 
with- $67,992 in the previous. year. 
Accounts receivable are higher. by 
about $490,000 at: $2,694,424, while 
inventories have been cut to $1,894,- 
997 from $2,746,263. > 

Current assets are shown at $6,- 
364,488 and current liabilities at $1,- 
428,443, leaving a net working 
capital of $4,888,045 against $4,- 
954,679 in the preceding report. 

In liabilities, bank loans, which 
stood at $109,419 in the preceding 
year, have been elimina and de- 
preciation reserves have been in- 
creased by $350,000 to $2,800,000. 
Surplus now stands at $2,225,019, a 
reduction of $324,000. ‘ 


Sell Below Cost 


In his remarks to shareholders, A. 
O. Dawson, president of the company, 
said in part: 

“The period under review has been 
a difficult one. To meet prices being 
genet by British and foreign mills, 

esperately in need of business, your 
company had to invoice many lines at, 
or below, cost. This competition was 
accentuated by a further reduction in 
wages in British mills during the year, 
a policy which your directors are very 
loath to follow. : 

“The company is also now feeling the 
full effects of the reductions made in 
the duties on cotton goods at the 1928 
session of the Dominion Parliament. 
The situation was fully explained to 
the fitance minister and your directors 
regret that in bringing down his recent 
budget he did not'see his way to give 
us some relief. 

“Your directors will feel it their 
duty, though reluctantly, to withhold 
further dividends on the common stock 
until there: is a marked improvement 
in the business of the company. Your 
various: plants have been well main- 
tained and are operating efficiently and 
overhead expenses are being kept down 
to the minimum.” 

Details of the profit and loss account 
follow: 

as. 


75,574 
135,570 


211,144 
189,472 


71,672 
13,958 
57,714 
219,690 


x161,976 
162,930 


1928-29 
z 


255,946 
142,808 


398,75: 

143,7 

255,039 
14,129 


240,910 
219,690 


21,220 
217,240 


x196,020 
2,749,946 


2,553,926 


1927-28 
8 


426,879 
174,240 
601,119 
145,651 


455,438 

6,155 
449,313 
219,690 


229,623 
217,240 


Op. prof. «see 
Int. on inv.... 


Total inc. ecce 
Bond int. 2... 


Balance ....s« 
Bad debts ..«. 


Net inc. ...+. 
Pfd. divids. .. 


Balance ....«. 
Com. divids... 


Surplus ..see %324,906 
Prev. surp. e- 2,553,926 


P. & L. bal. 2,229,020 
x—Debit. 


12,383 
2,737,563 
2,749,946 


| THREE VALUABLE 
BOOKLETS 


Making Money in Common Stocks 


“Makin 
ciples t. 


Money in Common Stocks” sets forth the prin- 
t should guide the investor in the selection of 


the best Canadian common stocks. The ten fundamentals 
of profitable selection of such securities are carefully 
indicated and developed at length. The material in the 


booklet appeared originally 


in The Financial Post as a 


series of articles. An insistent demand for reprints led 
to their being published in a booklet of handy size and form. 


“Making Money in Common Stocks” will make a valuable 
addition to the library of any Canadian investor. It is 
thoroughly authentic and the advice given in it is sound. 
It is both conservative and forward looking. The aim has 
been to outline an investment policy at once safg and 


profitable. 


Single copies 25 cents 


Two Companion Booklets 


Trust and Loan 
Investments 


The securities of Canadian 
trust and loan companies 
reviewed and analyzed. 
This booklet forms a 
meaty introduction to a 
class of security that 
offers or and good 
returns as well, 


Single copies 25 cents. 


27 of the Best 
Canadian Stocks 


This booklet is a reprint 
of the famous “Nothing 
Over $500” series in which 
the 27 best Canadian 
stocks have been carefully 
selected and analyzed. 
Any stock may be bought 
for an investment of under 


Single copies 25 cents. 


Any Book 25c All Three 75c 


THE FINANCIAL POST, 
. 143 University Ave., 
Toronto, 


Send me the booklets I have indicated. 


0) “Making Money in Common Stocks.” 25 cents. 
0 “27 of the Best Canadian Stocks.” 25 cents. 
O “Trust and Loan Investments.” 25 cents. 


I enclose eceveccccsscoccce Cents in payment. 


Name SOOTHE OME O SEO EOOOO SEES EO EOEEEESESES 


Address OPEV SOOOOMOE FOOSE OSOEESO OEP ELE SOO EE REEEOOOEEEEOeE EOD 


217 


THE FINANCIAL POST 


In Newsprint Merger 


ATS 
ARTHUR F. WHITE 


Pe 
ba ‘ 
SE 
NOAH A. TIMMINS 
LT | 


J. A. BOTHWELL 


The men most prominent in the bringing 
about of the merger of St. Lawrence Paper 
Mills, Brompton Pulp & Paper, and Lake 
St. John Power & Paper Co. are Arthur 
White, president Dominion ties 
oah A. Timmins, chairman of 


J. A. Bothwell, president Brompton Pulp 
& Paper Co. It is expected that Ernest 
Rossiter, chief executive of St. Lawrence 
Paper Mills, will become operating head 
of St. Lawrence Corp., when shareholders 
finally make the amalgamation effective. 


Durant Six 


Entirely New 6-14 Series 
_Offered in 
1930 


An entirely new line of passenger 
cars, known as the 6-14, was announced 
early in the year by Dufant Motors of 
Canada, Limited. In the new line the 
spear-point hood louvres first attract 
attention to the motif that is carried 
out through the art treatment of the 
entire car. The motif appears in many 
places. both outside and in. The in- 
directly venes instrument panel car- 
ries out the idea of the Durant seal 
which appears in the radiator emblem 
and hub caps. Escutcheon plates, van- 
ity and smoking sets are also designed 
to harmonize. 

Front seats of all the closed. models 
and the sport roadster are adjustable 
fore and aft to meet individual re- 
quirements. The seat control crank is 
conveniently locatéd just behind the 
gearshift lever, the ratchet and screw 
construction making it self-locking in 
any position. 

The six-cylinder motor has a bore 
of 3% inches and a stroke of 4 inches. 
Brakes are of the Steeldraulic type 
operating inside 11-inch drums which 
are flanged to increase stiffness and 
ensure added heat radiation. Mechan- 
ism is well enclosed to give protection 
from mud, water and sand. 

Among the features of the improved 
plain tube carburetor are a positive 
acting accelerating device and an econo- 
mizer which permits operation on a 
lean mixture through the ordinary driv- 
ing range, yet automatically supplies 
2 rich, powerful mixture when required 
for speed, hills or hard pulls. A self- 
cleaning fixed-vane air cleaner is fitted. 


Franklin 


Company Uses First Air- 
plane Motor in 
Car 


Driven by the first airplane motor 
ever employed in an automobile, one 
that has already successfully flown an 
airplane, the 1930 air-cooled line of 
Franklin automobiles is announced. It 
is claimed that the new Franklin de- 
velops more power per cubic. inch of 
cylinder capacity than the power plant 
of any other car. The engine develops 
95 horsepower. 

Included in the sixteen standard body 
models are four distinctive sports cre- 
ations which embody new motifs. These 
are the 1930 Speedster, which follows in 
design the custom built model intro- 
duced in limited production a few 
months ago; the five-passenger Pursuit, 
the five-passenger Pirate Touring, and 
the seven-passenger Pirate Phaeton. All 
of these cars are in the standard line, 
and include such new features as the 
concealed running boards, deep cut 
doors, horizontal dart louvres, original 
treatment of windows, moldings and 
panellings, and the rakish slant of 
the windshield. The Speedster and 
Pirate models will be on the 132-inch 
chassis, while the Pursuit will be on 
the 125-inch chassis. 


Espanola Mill Closes 

The Espanola mill of Abitibi Power 
& Paper Co. has been closed down 
until the demand for - newsprint 
brightens. This is a mill working on 
high cost wood, and at present prices 
for newsprint it is claimed that-it is 
more economical to close it down than 
to run it 


- 1930 Motor Models 


- Graham 


Radiator of 1930 Car Shows 
Many Line 
Changes 


The principal changes in the 1930 
Graham lines are in the radiator, which 
retains the V-shape “cut-water”effect 
but is new in outline. The shell has 
been lengthened vertically and is curv- 
ed across the core. In all the eights 
the headlights repeat the chief features 
of the radiator. 

Outstanding points of interest are: 
New front-end effect, with redesigned 
radiators, headlamps, fender lamps and 
bumpers; improved new body frame 
construction, assembled with bolts so 
located as to be easily accessible for 
maintenance and repairs; new rubber 
suspension at forward ‘end of front 
springs of the sixes and at both ends 
of all four springs of the new eights; 
chassis frames heavily braced at mid- 
section with deep cross-member sur- 
rounding clutch housing, in the sixes 
and new, eights; a single-adjustment 
automatic expansion type carburetor 
on the two sixes and the new eights. 

New body models include a two- 
window sedan on the standard six and 
a newly designed rumble-seat coupé on 
the special six. 

A development in instrament boards 
has been achieved through the use of 
genuine hardwood veneer molded 
directly on the metal. Every feature 
of the natural grain is brought out in 
the process. Instrument dials appear 
in narrow flush frames of German 
silver. This is one of the de luxe fea- 
tures distinguishing the special eight. 


Willys Six 
1930 Offering Was 65 Horse- 
power Model 


Powered by an engine that develops 
65. horsepower, producing a speed of 
72 miles an hour in high, the Willys Six 
was the new 1930 offering of the Willys- 
Overland Company. Numerous engi- 
neering features are included in this 
new car, such as its rubber insulated 
engine, high compression of engine, in- 
ternal four-wheel brakes all round, 
double. acting hydraulic shock elimin- 
ators, manual heat cdntrol, full force- 
feed lubrication, three-spoke rubber 
covered steering wheel, “Finger-Tip” 
control, crankcase ventilation, hand- 
brake lever at extreme left, adjustable 
front seats in sedan models, sturdy 
frame construction, oversize tires, and 
oil and gas economy at cruising speeds 
of 35 to 45 miles an hour. 

A aa worth noting is that 
the car will travel 48 miles an hour in 
second gear, which gives it fast get- 
away in traffic. 

The standard range of models com- 
prises the Willys Six line. 


Pierce-Arrow 


Three Lines for 1930—One 
‘a De Luxe 
Series 


Pierce-Arrow entered 1930 by intro- 
| ducing cars of new dimensions and a 
| group of mechanical developments, in- 
cluding a more powerful engine and a 
' silent gear-shift. There are three lines 
on’ the 133 and 143 inch wheelbase 
chassis, one of which is a de luxe series, 
The straight-eight engines mechan- 
ically represent an advance over the 
power plants of Pierce-Arrow for 1929. 
Their nine-bearings, balanced crank- 
shafts, mounted in diamond-bored bear- 
ings, contribute to smooth operation. 
New manifolding and improved carbure- 
tion result in greater operating 
economies. 

Stainless steel is used in more than 
300 parts of the mew cars, even for 
small nuts, bolts, screws and washers 
—a safeguard against rust or corrosion. 

The forward seats in the tonneau of 
the larger cars now disappear com- 
pletely from view when folded. Walnut 
mouldings with hand-carved effects 
frame the windows. Smoking sets, 
glove pockets, new sling-type toggle 
straps (in the larger cars), ozite- 
padded carpets, centre arm rests, tele- 
scoping adjustable driver’s seats, and 
new instrument panelings are among 
the new elements of beauty. 


Pontiac 
Big Six ‘in Seven Models 


‘Shows Few Changes 
from 1929 


Seven new body models comprise the 
1980 Pontiac series—a two-door sedan, 
four-door sedan, custom sedan, two 
passenger coupé, four-passenger sport 
coupé, sport roadster and phaeton. 
Body dimensions of last year re- 
main practically the same in the 
new models, a long sweeping fender 
with beaded edges has been added. 
Improved springing has been achieved 
7 the use of new type Lovejoy shock 
absorbers. 

A semi-automatie manually-control- 
led starting motor has been adopted 
which prevents the flywheel teeth from 
being chipped or broken. In the new 
type starter the starting motor pinion 
meshes with the flywheel gear at the 
first downward movement of the starter 
pedal which makes electrical contact 
only when fully depressed. 

The internal expanding brakes have 
been improved. The sliding friction 
with which the toggle joints of the 
Pontiac brakes formerly operated has 
been replaced by rolling friction 
through the introduction of rollers on 
the toggles. This change provides 
greater braking efficiency. The 
emergency brake lever, now connected 
direttly with the service brakes, en- 
ables the driver to apply additional 
brake pressure even if the. service 
brakes are unsatisfactory. 


Wainwright Field Active 
Development Progresses 


Reports from the Wainwright oil 
field indicate that Onalto, Bethwain 
and Fabyan Petroleums are showing 
progress and are all coring in. Onalto 
is down more than 2,110 feet and 
Bethwain No. 2 is below 2,180 feet. 
Some results are expected within the 
next 100 feet. Fabyan Petroleums, 
coring below 1,800 feet, has gas and 
oil See 

Wainwell No. 4 well, on pump, is 
reported to be producing 20 barrels of 
crude per day and it is expected that 
work will be started shortly on other 
Wainwell locations. Development of 
these properties will be undertaken by 
Penninsular Petroleum. London-Rib- 
stone Petroleums according to latest 
advices are below 2,000 feet and will 
shortly start coring in. 

Rawn Oils, Ltd., with a capitalization 
of 1,000,000 shares and holdings of 
1,100 acres, has recently been organ- 
ae to operate in the Wainwright 
1leid. 


Thunder Bay Paper Co. 
Plant Working at Capacity 


From Our Own Correspondent 
MONTREAL. — The Thunder Bay 
lant operated by the Abitibi 
‘aper ompany, made its first 

shipment of newsprint the other day to 
Chicago, and a second shipment of 1,100 
tons will follow shortly to the same 
destination. The plant is working at 
full capacity, turning out about $25 
tons of paper a day and employing an 
average of 325 men. 
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Wabasso Cotton Improving 


Current Financial Position 
New Lines, Principally Colored Goods, With Aggres- 


sive Merchandisin 


Campaign, Better 


Outlook ; 


MONTREAL. — Wabasso ‘Cotton 
Company is expected to show a slight 
gain in earnings for the fiscal year 
ended June 30, 1930. Though it is 
yet too early to form any estimate of 
profits it is understood that the 
company has made progress in mer- 
chandising its output and that de- 
spite difficult conditions in the textile 
industry, Wabasso will show an im- 
provement in its next financial 
statement. 

It was in its last fiscal year that 
the company met with a reverse in 
its fortunes. Net earnings dropped 
from $399,281 to $81,950 and though 
bond interest was earned 1.67 times 
before depreciation there remained 
a deficit of $109,677 after deprecia- 
tion and sinking fund charges. The 
are decrease was largely due to 
the disturbing effects of a thorough 
reorganization of production and 
merchandising. Operations during 
oF aa year are on a more stable 

asis. 


Switch to New Line 


Last year Wabasso was engaged 
in switching its production from fine 
cotton goods to. colored prints and 
celanese weaves. Following this an 
aggressive merchandising campaign 
was instituted to establish a market 
for the new weaves and it is re- 
ported that the company has met 
with success in marketing this por- 
tion of its output. Thus while there 
appears to be little or no likelihood 
of resumption of common dividends 
for some time, it is encouraging to 
note that the papene has made 
headway in face o aie condi- 
tions. It is possible that the com- 
pany will be able to cut down its 
operating deficit materially. 

Wabasso and its subsidiaries oper- 
ate three mills with a total capacity 
of 2,100 looms and 100,000 spindles. 


The subsidiaries are the St. Maurice 
Cotton Company and the Shawinigan 
Cotton Company, and while the 
former is virtu part and parcel 
of the Wabasso plant the latter’s 
mills are located at Shawinigan 


Falls. 3 

Operations of this subsidiary in 
the fiscal year ended June 30, 1929, 
resulted in a deficit of $63,165. After 
depreciation and bond interest there 
remained a deficit of $159,902. Added 
to this was a loss from the sale of 
capital assets of $380,953 and a 
previous deficit, which resulted in the 
company bringing forward a debit 
balance of $942,324 into the current 
year. 

Wabasso owns practically all of 
Shawini Cottons common stock 
of which ‘there is $1,000,000 out- 
standing. 


Municipal Service Plans 
to be Discussed June 20 


From Our Own Correspondent 

MONTREAL. — Bondholders of 
Municipal Service .Corporation will 
meet on June 20 to receive the report 
of the bondholders committee. Inter- 
est on the company’s bonds was passed 
in May, 1929, and the property is now 
being operated by the trustee, the 
Prudential Trust Company. 

At the meeting, bondholders will con- 
sider plans for a reorganization of the 
present financial structure and they 
will also consider, and if deemed advis- 
able, modify their rights to allow the 
trustee to sel] any or all of the prop- 
erties. : 

It has been found necessary to dis- 
pose of one of the properties already, 
namely the water works system at St. 
Thérése. Other properties include the 
Amos Water and Power Company, a 
gas distributing system at Saranac, 
N.Y., and water works at Shawbridge 
and Val Morin, Que. ; 


The bond issue consists of $500,000, 6 
per cent, first mortgage bonds. 


— READY MAY 26th — 


Continue Offering of Units 
British American Royalties 

Offering is being made of 8 per 
cent participating debentures of Brit- 
ish American Royalties, Ltd., 2 Cana- 
dian company organized to buy, sell 
and hold oil royalties, gas and casing- 
head royalties in properties operated 
by the Standard Oil companies. and 
their subsidiaries and other suitable 
companies operating in the Mid-Conti- 
nent and other oil fields. The capital- 
ization of the company consists of $1,- 
000,000 debentures, authorized and to 
be issued, and 100,000 shares each of 
class A and B shares having tio par 
value. Offering of the debentures was 
started early in 1930 and is continuing 
as the company purchases satisfactory 
royalties, 

The debentures, which mature in 15 
years, are being offered by Goldman & 
Co., Toronto, at $12.50 in units of 1 
debenture of $10 par-value, and 1 class 
A share. After payment of debenture 
interest the debentures share equally 
with class A shares up to payment of 
an annual dividend of 25 cents on the 
A shares. A shares are entitled to 
an annual dividend of 50.cents per 
annum before any dividends are paid 
on B shares, after which class A shares 
participate equally in any dividends 
paid to’B shares. Retirement of the 
outstanding debentures by maturity 
will be provided through deposit.in a 
sinking fund of an amount equal to 
1% per cent of the issued and out- 
standing debentures. This amount will 
be deposited quarterly after payment 
of debenture interest and should retire 
the outstanding debentures at maturity. 

Directors of British American Royal- 
ties Ltd. include: J. R. L. Starr, K.C., 
pres.; E. W. Oliver, gee pee L. 
Goldman, F.C.A.;’Sen. James H. Spence, 
K.C., and W. A Denton. ‘ 


- Maurice Ferget 
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<-> CORPORATE 
“SECURITIES 


The Facts About Every Canadian 


Corporation Investment 


This book, the fourth annual volume, published by The Financial Post, which will shortly. be off the | 
press, tells clearly the story of the present activities, past record, and future prospects of each Cana~- 
dian company in which there is investment interest; and of many foreign companies in which many Cana- 
dians have become investors. Considerable changes h ave occurred in the position of many companies since | 
the last volume of the Survey of Corporate Securities appeared. ‘ 


With The Financial Post Survey of Corporate Securities as a guide, investors can arrive ata sound. 
judgment of the value of a security, based on actual comparative figures, and are helped to secure hold- 
ings in companies whose stock will give not only constant dividends but appreciation of principal. 


THE FINANCIAL POST 
SURVEY OF 


CORPORATE SECURITIES 


1930 


Here is a fund of accurate, specific information that every 
investor should have close at hand and refer to constantly. 
The average investor who would be successful needs prim- 
arily the ability and knowledge to select sound invest- 
ments; timely purchasing is a secondary factor. In fact, 
the investor who buys a good security, temporarily over- 
priced, is more likely to profit than the investor who buys 


Every Investor in Canada Needs This Book 


This reduced reproduction of the general contents page of Volume III 
gives, at a glance, an idea of the sco 
Corporate Securities Volume IV. 

score companies which have come into being since Volume Iil was 


produced, The exact type page size is 7 x 10 inches. : 


GENERAL CONTENTS 


Foreword ..sccecess 


Chapter 1. 
Investing in 
e 


page 
Commissions on Buying and 
» DESO cscese 2 


Chapter 2, Publie Utility Securities 
Review of 


Selling Stocks 


General 
Utilities 


Chapter 3. Pulp and Paper 


Securities 


General Review of Industry 109 
Analyses of Companies 


Chapter 4. Milling Securities 
General Review of Industry . 187 
Analyses of Companies ..... 138 


Ghapter 5. Foodstuffs Securities 
General Review of Industry . 148 
A of Companies .... 149 

Chapter 6, Merchandising Securities 
General Review of Industry . 168 
Analyses of Companies 

Chapter 7. Textile Securities 
Genera] Review of Industry . 125 

of Companies .... 185 

Chapter 8 Rubber Securities 
General Review of Industry . 201 
Analyses of Companies cece 203 


Analyses 


General Index, pages 
evcesceseccese Ll-18-15-17-19-21 


Corporations, 


* Analyses of Companies 


Chapter 11. 


Analyses of Issues 


Public 


Analyses of Banks 


Trusts 
éeces 110 


Securities 
cocee 169 


Index to Advertisers . 


of The Financial Post Survey of 
his year will be included several 


7 Chapter 9. Oil Refining Securities © 
General Review of Industry . = 


Chapter 10. Beverage Securities 
General Review of Industry . 214 
Analyses of Companies .... 

Real Estate Bonds . 

General Review of Industry . 228 tion of 17,000 was entirely sold out in a 


Chapter 12. Banking Securities 
meral Review of Banki 
System of Canada .... 


soe @ 


General Review of Industry . 254 
Analyses of Companies .. 
Chapter 15. Construction Securities 
General Review of Industry . 263 
Analyses of Companies .. 


Chapter 16. Iron and Steel 


eve 265 


General Review of Industry . 281 
Analyses of Companies ..... 283 
Chapter 17. Miscellaneous Securities 
Including those received too 
late for classification, 
supplementary information 317 


a poor security at any price. ee 
In this survey the present condition and pros of the... 
industry, in each of the general groups t with, are . 
analyzed; the standing of each company in that industry, 
management, developments, etc. é 
tisement. In the 1930 Baition of The Sarvey of Corporate 
isement. In the ition o e Survey o 
Securities many pages have been added, In 
all over 1,300 corporations come under re- 
view, including all stocks listed on the Can- 
adian Stock and Curb Markets 
with the price range for a period of years. 
Certain mining companies and:oil devel 
ment .companies which are also ind 
companies or affiliated with such, are cov-° 
ered (though covered more completely in 
The Financial Post Survey of Mines and The 
Financial Post Survey of Canadian Oils). 
Among. these are International Nickel, 
Asbestos Corporation, Sterling Coal, Crow’s 
Nest Pass Coal, International. Collieries, 
International Coal, Hillcrest Collieries, 
Royalite Oil. 
The tremendous success earned by the prev- 
216 ious volumes indicates that this volume will 
be speedily sold. Last year the entire edi- 
few weeks. To insure getting a copy, please 
use the coupon below, and send in Fc 
239 order immediately. Then a copy will be . 
sent you as soon as it comes off the press. 


Chapter 13. Investment Trusts 


General Review of Investment. Get Your Order In Early 


Use this coupon 


THE FINANCIAL POST, 
153 University Ave., 
Toronto. 


Please send as soon as published ...-+-++++s 


e+ 254 


porate Securities, 1930, at $2.00 per copy: q 


and enclose Gvedccadeqsteces in payment. 


Name eorceworesre eccocceesecdcoserere 


Address cecececessaseseacccseaseees see 


copies of The Financial Post Survey of Come 


cnidamasnedines deieaiiiion on enaetcetar i ee ee 


TF Mn) ee ae Bone tet eee ewe ey 


jal 





-- e . 
soley fi 


i 
f 
eFs 


a 
8 
i 
fe 


Se58 
fl 


»38 
a 


m ; 
ey 
: 


i 


NS 


| 


s 
fs 


true 
tories at $4,765,0 

72 from the a 
shown * oo en 
; tof 
Additions made té 
during the year amo 
and consists princips 
, uipment, inc 
Ments in power plant 
t accounts stand 
ding $21,997,23 
and $2,550,70 
The depreciation of p 
. @tands at $13,115,1§ 
_ With $11,117,467 a y 
capital stock of affil 
Sshown at $6,205,50 
cost of the stock 
ated companies 


effili 

‘Walia, South. Africa 

ye. There is an an 
shown as adva 

Sr panies. This con 
the value of m 

*fflliated companies { 
: resale of Ford y 
unt is $3,294,121 

#r©Vious year. 

i The company is thé 
. ition both 


business in aoe of 


See capital posit 


sales 


Ge 


be 


*) 
. 


S 3S res. 
ne 
te 


i 
t 


I 


f 


he otto. 


pesepesere® 


rey of Cor- 
ver copy. I 
ent. ’ 


coosowecews 


geseeecsse® ‘ 
‘218 


a rm ags and pa bein 


lord Balance Sheet 


THE FINANCI 


eS 


Member of Audit Bureau of Circulations 


shows Fine Results 


mets Increase By $9,497,- 
269; Cash Position 

. is Strong 
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‘kk is Placed on Dividend 
is-of $1.20 Per Year; 

> 430 Cent Bonus 

»-, .. Declared 


‘Of Year’s Operation 


Is New Partner 


Sough the Ford Motor Co. of| 


ada earned in 1929 only $3.15 a 
{658,956 shares of Class 
and “B” stock as compared with 
share which had been confidently 
ted and predicted by’ people 
y to ee ore first 
of .disa tment. will pass 
“mo  ahaveholders when they 
‘from the income statement to 


nt assets and working capi- 
pomeee to more than twice 
aare-at-thewndsat-iteo 
p company; e end o 
company owed the bank $4,459,- 
after deducting all the cash on 
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e directorssannounced at the an- 
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June 2, which will re- 
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iithat thereafter the stock 
be on a dividend basis of $1.20 
sare. » payable semi-an- 
‘As the next 60 cent dividend 
due in December, this will en- 
payments in 1930 of $3,483,308. 
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da are the best in the British 
onwealth of nations. 


total sales and other income 000 


Midunted to $59,840,536 and net 
‘Bits for the year were $5,232,819. 
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Micrease over 1928 of 12,550 and 
wall ively. -Ignoring “other 
mome,” this amounts to an average 
mes price of $668 for each car, 
mx and tractor and an average 
Ment of $58 shown on each unit. In- 
1 s at $4,765,087 are down $2,- 
maei2 from the amount of $6,849,- 
Pshown at the end of 1928. 
oS Add to Plant 
Additions made to plant accounts 
ming the year amounted to $415,449 
we consists principally of machinery 
m equipment, including improve- 
Ren power plant equipment. The 
mee accounts stand at $24,547,937, 
Smding $21,997,231 for the home 
® and $2,550,706 for branches. 
@depreciation of plant reserve now 
Sats at $13,115,185 as compared 
“Mi $11,117,467 a year earlier. The 
7 Stock of affiliated companies 
own at $6,205,502 and represents 
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b value of materials sold to 
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MACKENZIE R. CAMPBELL 
who has been admitted to partnership in 
the firm of Yates & Co., members of the 
Montreal Steck Exchange and Curb market. 


BUILDING PERMITS 
DROP 45 P.C. IN APRIL 


But Increase of 21 .P.C. 
Shown Over Total 
For March 


Building permits from 61 cities as 
tabulated by the Dominion Bureau of 
Statistics for April amount to $16,- 
276,000 as compared with $29,656,000 
in April, 1929, and $13,352,000 in March, 
1930. In other words an increase of 
21.9 per cent over the previous months 
figure, but a decline of 45 per cent 
from the record of the same month 
last year. 

It must be taken into consideration, 
however, that this year wholesale 
costs of building materials have aver- 
aged less than in any of the past ten 
ears, and also that the 1929 figure 

as never been exceeded -in building 
history. 

Some 50 cities furnished -detailed 
statistics, showing that they had issued 
nearly 1,400 permits for dwellings val- 
ued at over $5,000,000 and for some 
3,300 other buildings estimated to cost 
more than $8,000,000. In March, auth- 
ority was given for the erection of 
some 1,000 dwellings and 1,900 other 
buildings, 
$4,000,000 and $9,000,000 respectively. 

rend is Mixed 


Prince Edward Island, Nova. Scotia, | p 


New Brunswick, Ontario, Manitoba, 
Saskatchewan and Alberta recorded 
increases in the value of building per- 
mits issued during April as compared 
with March, the gre-stest gains of $1,- 
218824, or 23.2 p.c., and $1,087,129, or 
478.1 p.c., taking place in Ontario and 
New Brunswick, respectively. 

As compared with April, 1929, Prince 
Edward Island, New Brunswick and 
Alberta reported increases in the 
value of the building authorized; New 
Brunswick indicated the most pro- 
nounced advance of $1,113,085. Among 
the remaining provinces, the greatest 
decline, of $4,307,677 or 63.5 p.c.. was 
in Quebec. 

Of the larger cities, Toronto and 
Winnipeg registered increases in the 
building authorized duri April as 
compared with the preceding «month, 
but. losses as compared with April, 
1929. In Montreal and Vancouver 
_there were declines in both compari- 
sons. Of the smaller centres, Char- 
lottetown, Saint John, Three Rivers, 
Guelph, London, Owen Sound, Strat- 
ford, Sarnia, Nanaimo and North Van- 
couver reported increases in the value 
of the building represented by the 

ermits issued, as compared with 

arch, 1930. and April, 1929. 


Business Briefs 


Cigarette Consumption during April 
amounted to 342,000,000 cigarettes as 
compared with 341,607,000 consumed 
during the previous month. Cigars 
showed a substantial increase in April 
over March at 13,532,000. 

Creamery Butter Output of Saskat- 
chewan for April amounted to 705,000 
Ibs., a decline of 131,000 pounds or 
15.6 per cent from the production of the 
same month a year ago. The de- 
crease, according to provincial officials, 
is attributed to a shortage of feed and 
the resultant poor condition of dairy 


stock. . 

Commercial Failures showed in- 
creases both as to numbers and liabil- 
ities for March as compared with 
March, 1929, The respective figures 
are: March, 1930, 201 failures with 
liabilities of $4,310,000, and March, 1929 
180 failures with liabilities of $2,960,- 


with the last two years is shown in 


the following table: 
Working Capital 


1928 1927 


$ s 
Current assets 29,429,998 12,728,384 16,987,237 
Current liab. 3,162,421 7,350,069 1,426,946 


Work. capital 26,267,577 5,378,315 15,560,291 


Abitibi Closes Down 
Espanola Mill 


From Our Own Correspondent 

MONTREAL. —- The mill of 
Abitibi Power and Paper Com- 
pany at Espanola, has been 
closed down for two weeks, and 
indications are that it will not 
be re-opened during the sum- 
mer. It is reported that the 
Espanola unit is a compara- 
tively high-cost mill, as com- 
pared with others embodied in 
the Abitibi merger. 

Conditions in the newsprint 
industry necessitate memes 
being confined to mills which 
can turn out newsprint profit- 
ably at existing prices, and 
there appears to be no immedi- 
ate prospects of orders which 
would result in the re-opening 
of the Espanola plant. 

Though operations of Abitibi 
in 1929, were satisfactory in 
view of the newsprint situa- 
tion, there is little prospect of 
any betterment in revenue 
during the current year. 


valued at approximately | Th 


ALBERTA SEERS 
CLAIM BROWNLEE 
WILL WIN AGAIN 


Fairly Satisfactory Gov- 
ernment Said to Be 
General Feeling 


|U, F. A, NOW WANING 


Political Influence Believed 
Dying —See Alliance Be- 
tween Agricultural Poli- 

ticians and Liberals 


From Our Own Correspondent 

EDMONTON -—The forthcoming 
provincial election will, from present 
appearances, see Premier Brownlee 
returned to office under the triumph- 
ant banner of the United Farmers 
of Alberta, and the Dominion elec- 
tion following will probably see a 
considerable number of the present 
Federal members re-elected under 
the same banner. 

And that, in all likelihood, will be 
the final appearance of the U.F.A, 
in politics. It will go out in a blaze 
of glory, or to change the metaphor, 
will retire undefeated from the ring. 

The one thing that it can hardly 
do is to maintain the ap nee of 
controlling the politics of Alberta 
and of Alberta’s we resentatives at 
Ottawa. Indeed, had either the pro- 
vincial or the Dominion election been 
delayed for another year it is doubt- 
ful if the U.F.A. would even nomin- 
ally play a very large part in affairs. 

Too Much for Mr. Wood 

The U.F.A. has for many years 
been dominated by H. W. Wood, who 
is its president and also the presi- 
dent of the Alberta Wheat Pool. It 
is on Mr. Wood's special theories of 
organization that U.F.A. participa- 
tion in politics has been based. But 
even for a man. of Mr. Wood's 
undoubted abilities the job of run- 
ning a farmers’ organization, of run- 
ning the Alberta: Wheat Pool, of 

nd the Alberta members of the 

Dominion house is rather too much. 
And beside, to look only at the pro- 
vincial government, the business of 
running nce has come to be 
dominated by a small farmers’ or- 
ganization. Ps 

Premier Brownlee,as a matter of 
fact, is likely to be re-elected not 
because of any past<@r present con- 
nection with the U,F,A., but because 
his government hag given, on the 
whole, fairly general satisfaction. 
In other words, it ig essentially the 
Brownles govern and not a 
U.F.A. government, which is seeking 
a return to power.:« ' 

The U.F.A, has in ‘the past made very 
wide claims for pélitical domination. 
e most-tecent ilfustration of these 
came in connection with the Austra- 
lian treaty. A resolution calling on the 
omimion government to denounce that 
treaty-was- passed at the convention 
held last January. 

Farmers’ Platform Down 

In March, Robert Gardiner, U.F.A. 
member for Acadia, speaking in the 
House of Commons in seen tothe 
treaty, defended himself and his fellow 
U.F.A.-members against a charge of 
inconsistency. because they were no 
longer ‘adhering to the “Farmer's 
platform”-of 1921. That platform, he 
said, ha@-to all intents and purposes 
ee and the U.F.A. had taken 
matters into their own hands. 

“When,” he-said, “that organization 
in convention passes a resolution on 
any particular subject which may be a 
matter of debate in this house, or a 
matter which we will have to vote for 
or against, then we are under the ob- 
ligation of supporting the attitude of 
the convention of the United Farmers 
of Alberta.” 

Not the needs or desires of his own 
constituents, not his own conscience or 
opinions, not anything he may learn 
of conditions for himself, none of these 
are to guide the orthodox U.F.A. rep- 
resentative, but resolutions passed in 
a convention or hereafter to be passed. 

Brownlee Ignores U.F.A. 

Such is the orthodox political doc- 
trine of the U.F.A. preached usually 
where it does not matter much, as 
where U.F.A. representatives are in 
opposition. In the government of the 
province it has been quietly and 
effectively ignored, which is one rea- 
son why Mr. Brownlee stands well in 
Alberta. Nothing better illustrates 
this fact than the present election. \One 
of the firmly held faiths of the U.F.A. 
as frequently declared in conventions 
is that the power to call elections when 
convenient should be taken out of the 
hands of the government. Failing 
fixed dates of elections, a government 
should be unable to dissolve parlia- 
ment or the legislature without the con- 
sent of that body. This idea was 
firmly reiterated at the last conven- 
tion. Yet Premier Brownlee had no 
hesitation in dissolving the legislature 
a year ahead of the necessary time 
and without asking anyone’s per- 
mission, when it suited his convenience 
to do so. 

Again, Mr. Brownlee gives as his 
ground for dissolution that the gov- 
ernment, about to assume possession 
of the natural resources of the prov- 
ince should have a new mandate from 
the people. He has. not formulated 
a policy for which to ask approval, but 
nothing is more certain than that the 
policy adopted will not follow the 
oft-repeated declarations of the U.F.A. 
conventions in favor of public owner- 
ship. 
? Wants Private Capital 

Alberta has coal, oil, tar sand, timb- 
er, metallic mineral and other natural 
resources, or will have as soon as these 
are transferred to the province from 
the Dominion. Alberta wants private 
capital to develop these just as rap- 
idly as possible, and Premier Brown- 
lee’s government, no matter how 
prominently it is labelled “U.F.A.” is 
going to encourage private capital in 
that direction instead of undertaking 
public exploitation. Nor is there the 
slightest sign of the government doing 
as the U.F.A. has urged it to do, “to 
take immediate action to develop and 
distribute electric power as a public 
utility.” A score of similar instances 
could be cited. 

The U.F.A. has about 13,000 mem- 
including several thousand 
and children. Most of the 

farmer members are members of the 
wheat pool, but the Alberta Wheat 
Pool handles only 45 per cent of the 
wheat of the province. Even if it 
were fully representative of Alberta 
farmers of the province, which it is 
not, the problems now ahead of the 
government are so far from being 
purely agricultural that its right to 
dominate the government would not 
be. seriously maintained. In the past 
some sort of a loose alliance with Labor 
has been maintained, but in the future 
some different alignment is likely to 


occur. 
Would Ally With Liberals 
Some Liberals in the province hope 
that if mot before the election, then 
some time before the next one, an 
alliance between the farmerg and the 
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Fairchild Aircraft Gets 


Under Way in New Plant 


Fairchild Aircraft, Limited, is now 
manufacturing its own planes in 
Canada. The new plant near 
Longueil has been completed, pro- 
duction has started and it is reported 
that there are sufficient orders on 
hand to keep the plant busy for three 
or four months. Up to the present, 
Fairchild planes have been manufac- 
tured in the United States. 

In addition to the factory the com- 
pany has completed a private testing 
field while a public seaplane harbor 
has been developed on the St. Law- 
rence River. A breakwater 750 feet 
long has been constructed which will 
be used as a slip way and will pro- 
vide shelter to craft at their moor- 
ings. A motor launch, specially con- 
structed for use as‘a seaplane tender 


Joins W. C. Pitfield 


R. 0. MACKAY TURNER 
who is now associated with the Toronto 
office of W. C. Pitfield & Co. Mr. Turner 
was for some years with the National City 
Co. and G. G. Blackstock & Co. 


Liberals may be brought about. True, 
J. W. McDonald, K.C., of MacLeod, Lib- 
eral leader, is campaigning vigorously 
against the government, and declaring 
that it is time for a change. The Cal- 
gary Albertan, however, a Liberal 
newspaper, comes out with the declar- 
ation that on the whole the administra- 
tion of the Brownlee Government has 
been satisfactory, but that a broader 
base must be found for organization of 
the government. Consequently it 
urges that as many Liberals as pos- 
sible should be elected, in order that 
a joint Liberal-Farmer government 
might be established in power. 
Independents at Lethbridge 

Meanwhile the Conservatives of the 
province are also mindful of the situa- 
tion and would like to make friends 
with the government. In Lethbridge 
constituency the other day, official 
conventions of both Liberals and Con- 
servatives declined to name candidates, 
but will give support to independent 
candidates already in the field, one 
with Liberal leanings and one with 
Conservative leanings, while the third 
candidate is the Labor member who sat 
in the last legislature. , 

The situation is further complicated 
by the fact that Premier Brownlee is 
thought to be desirous of dropping the 
reins of office as soon as possible. Up 
until a few months ago it was under- 
stood that it was his desire to return 
to his law practice. But more recently 
the idea that he might, after the elec- 


tions, join the King government at ped 


Ottawa, if it is then in power in 
succession to the Hon. Charles Stewart 
as the Alberta representative in the 
Cabinet, has been gaining ground. 
Hoadley May Succeed Premier 

That would be expected to swing 
the Alberta contingent in the house of 
commogs to support the genres. 
But the Hon. George Hoadley, provin- 
cial minister of agriculture, who is 
generally looked upon as a possible 
successor to Mr. Brownlee, is a former 
Conservative leader, and that might 
give the provincial Conservatives 2 
start in the arrangement of new 
alliances. 3 

The last legislature consisted of 60 
members, of whom 43 were U.F.A. mem- 
bers, 7 were Liberals, 4 Conservatives, 
and 6 Labor. Redistribution has in- 
creased the total to 63, Edmonton and 
Calgary each getting one more member, 
while new constituencies were created 
in Drumheller, in Clover Bar and in 
Grande Prairie. At the same time two 
rural constituencies were obliterated. 


T. & N. O. Lets Contract 
For Spur to Abitibi Site 
Timiskaming & Northern Ontario 
Railway has Tet the contract to con- 
struct a spur in six miles to the Canyon 
ower site of the Abitibi Power & 
aper Co. MacLean’s Construction 
Co., which has the contract to push the 
T. & N. O. northward this summer to 
Blacksmiths Rapids, will be in charge 
of the work. F 
As soon as the announcement is 
made concerning the contractor chosen 
to harness the Abitibi Canyon and the 
five rapids leading to it, the spur will 
be started. It should be finished in 
two or three weeks thereafter as pre- 
liminary work is already done. 


__————_———————— 
Public Utility Earnings 


B. C. Electric Railway 
April— 1930 1929 


Gross earnings .....---$ 1,213,998 $1,205,482 
Oper. expenses 892,823 816,975 
Net income $21,170 388,507 
10 Months ending April— 
Gross earnings 12,324,707 11,749,566 
Oper. expenses 7,316,612 6,539,605 
Net income 5,008,095 6,209,961 
Manitoba Power 
March— 1920 1929 Incr. 
% sg 
199,404 
25,430 


196,378 
25,574 


Gross earn. «...+¢ 
Oper. EXP. esesoe 


83,974 80,803 


Net earn. ..6---+0 


3 Mos. End. Mar. 31- 
Gross earn. ...... 334,627 327,622 
Oper. exp. . 76,364 ~— 73,392 


Net; earn, ecessce 258,263 254,229 
* Decrease. 

Cape Breton Electric 

March-— 1930 1929 

g $ 

Gross Carn. eeses> 68,648 69,928 

32,238 

7.196 

3,046 


Operation 


Maintenance 7,978 


Net oper. rev. ... 


12 Mos. End. May 31: 
Gross earn. 689,069 


495,196 
87,180 
31,228 


404,995 


Maintenance .... 98,900 


1 49,1 37 
68,736 


80,400 


Net oper. rev. ..-« 
Int. charges ».+e6« 


Balance ,. $4,512 


“Decrease, 


-jacity of 20,000 tons of twine. 


5! Gillespie 
»-g| Gillespie and Co., a director of the 
_| Gillespie Terminal Elevator Co. and of 


-| products 


has been ordered while other facili- 
ties have been provided which are 
claimed to make the new Fairchild 
air harbor an efficient and practical 


unit. 

At the new factory the company 
will manufacture four types of 
planes. These will comprise the 7 
place and 5 ue cabin monoplanes 
and 3 to 2 place aes bi-planes. The 
larger machines will be with 
Wasp and Wright engines, while the 
smaller bi-planes will be engined 
with Wright 165 horsepower and 
Genet 80 horsepower motors. 

The Fairchild Aircraft is a self 
contained organization with its own 
design staff working on the devel- 
opment of airplanes especially 
adapted to Canadian conditions. 


Novel Device 


Will Prevent 
Bus Speeding 


Speeding of motor coaches over 
Quebec highways will be eliminated 
by the novel device developed by the 
truck and coach division of General 
Motors Products and installed on 23 
new coaches oe be delivered 
to the Provincial Transport Co. for 
use on the company’s longer routes 
between Montreal-New York, Mont- 
real-Boston, Montreal-Quebec and 
Montreal-Kingston. 

_ As shown by the illustration a dial, 
eight inches in diameter, is placed in 
a prominent position at the front of 
the bus, to serve both as a speed in- 
dicator and governor. The dial outer 
circle will be blocked off -into seg- 
ments colored green, yellow and red, 
the green portion coinciding with 
speeds up to 35 m.p.h., the yellow 
portion with speeds from 35 to 40 
m.p.h., and the red with speeds over 
40 m.p.h. As long as the arrow in- 
dicator points to the green portion, 
the coach will be considered to be 
proceeding at a safe speed, The yel- 


low space is supposed to represent a 
5-mile speed range between ‘speeds 
which be considered safe and 
those which are looked upon as 
dangerous. 
Bell Will Ring 

When the speed exceeds 40 m.p.h., 
causing the arrow indicator to point 
to the red space, a bell in the coach 
will ring. Passengers are to be re- 
quested to report to the management 
whenever this happens, As an added 
precaution, each coach will: be equi 
with a tell-tale device which, 
when the speed limits is exceeded, 
will record the fact. This will give 
the management a check on its driv- 
ers at all times, whether the coach is 
ane operated with passengers or 
empty. ; 

he speed governor may be set at 

whatever speed is decided upon, the 
ranges mentioned in the fo ing 
and shown in the illustration coiee 
considered suitable for average con- 
ditions, 


BRANTFORD CORDAGE 
SHOWS FINE GROWTH 


Survived Despite Removal of 
All Duties. on 
Imports 


Brantford Cordage Co., one of 
Brantford’s major industries, was re- 
cently described in a full page stor 
in the Brantford Expositor which 
traced the history of the company from 
its establishment in 1901 to the pres- 
ent. Since the appointment of é: L. 
Megsecar, now president of the com- 
pany, as general manager in 1901, the 
company has increased its output from 
80 tons per annum until at present 
this figure is exceeded by a normal 
day’s production and the company is 
the largest manufacturer of binder 
twine in the British Empire. 

‘The company, in which there is a 
wide public investment interest in the 
first preferred stock, specializes in the 
manufacture of binder twine which it 
exports throughout the world including 
Great Britain, South Afriez, Morocco, 
Denmark, Greece, Roumania, Argen- 
tine, Chile and Australia, not to men- 
tion the United States and the large 
acemgeen of its products in Can- 
ada. 

Formerly there were many mills en- 
gaged in the manufacture of binder 
twine in Canada despite keen compe- 
tition. Removal of all duties on the 
importation of binder twine into Can- 
ada caused all Canadian concerns, 
some 12 in number, to disappear from 
the field except the Brantford Cordage 
Co., which has continued to grow. The 
company now has 3 mills and ware- 


o5| houses and its own bag factory, mod- 


ernly equipped with an annual cap- 
With 
the return of normal business condi- 
tions it is expected that an additional 
mill will be placed in operation. 


—-| John Gillespie Joins Board 


Of Royal Trust in Edmonton 


John Gillespie, Edmonton, has re- 


.| cently been appointed a member of the 


Edmonton advisory board of The 
Royal Trust Co. 
Mr. Gillespie is president of the 


Grain Co., and of John 


the Commercial Life Assurance Co., Ed- 
monton. Mr. Gillespie is also chair- 
man of the grain section of the Ed- 


*31) monton Chamber of Commerce, 


Dairy Industry Valuable 
The annual value of Canadian dairy 
~- $297,625,000 — is a few 
million dollars less than the total an- 
nual value of the mineral production 
of the Dominion. A total of 286,000 
farmers supplied milk and cream to the 
2,833 dairy factories. throughout the 
Dominion last years & 


10c a Copy; 


COMMON EARNED 
$1.61 PER SHARE 


Report For 15 Months’ 
eriod Shows Stronger 
Position 


ASSETS INCREASE 


Sales Were 85 Per Cent 
Ahead of Figures For 
Previous Fiscal 
Year 


. Marking the end of a 15 months’ 
fiscal period, the annual report of 
DeForest. Crosley Radio Co. shows 
et earnings of $239,995, after de- 
reciation, as compared with $193,- 
59 at the end of the previous 12 
months’ period, a gain of some 24 
per cent. Sales for the period were 
85 per cent in excess of sales during 
the year ended Dec. 31, 1928, and 
Major J. E. Hahn, president of the 
company, states that operations have 
been the most successful in the his- 
woz of the company. 
arnings on 139,168 shares of no 
par value common at $1.61 per share 
for the 15 months’ period ended 
March 31, 1930, compare with earn- 
ings of $5.92 per share on 33,000 
shares in the previous fiscal period. 
In September, 1929, the old shares 
were split 4 for 1 so that the latest 
earnings are equivalent to $6.44 per 
share on the old shares. It is stated 
that the change in the fiscal: year 
resulted in the inclusion of two off- 
seasonal periods in the 15 months’ 
report. ee 
Assets Increase 
Total assets of the company have 
increased from $1,219,472 at the end 
of 1928 to $1,489,066 as at March 
31, 1930, while working capital is 
up to $547,721 from $423,246, due to 
an increase in current assets and a 
decrease in current liabilities. Cur- 
rent assets consist of cash, $130,657; 
due from shareholders and employ- 
ees, $39,050; accounts and inventor- 
less reserve, $320,809 and inventor- 
ies, $165,594, a.total of $656,110. 
Goodwill, licenses and trade marks 
at $536,932 remains the same as in 
1928, while fixed assets ‘including 
lant and equipment are carried at 
150,518, after deduction of $30,098 
reserve for depreciation; fixed assets 
in 1928 were valued at $79,031. Cus- 
tomers’ paper under discount to the 
total of $91,472 and deferred and 
prepaid items of $54,035 conclude the 


assets. 

Current liabilities of $108,386 con- 
sist of accounts payable $90,386, 
which shows a substantial gain from 
the 1928 figure of $161,058, and ‘re- 
serve for income tax of $18,000. 
There is a liability to the Bank of 
Montreal on customers’ paper un- 
der discount, a contra item, of $91,- 
472; the 139,168 shares of no par 
common are carried at $869,800 and 
surplus of $419,408 compares wi 
$195,414 shown in 1928. 

An initial dividend of 20 cents per 
share was pet on May 1, 1930, 
thereby placing the stock on an an- 
nual basis of 80 cents per share. 


POST 


$5.00 a ‘Year 


Plans Wholesale Merger 
~ Of Provincial Companies 


qgeereneeeeesaennenepnnnsenpepeiemnceieremanienanenaaseD 
Branch Manager — 


British Group is Providing 
Millions to Buy Every, 
Successful Enterprise . 


Brewing Corp. of Ontario has made 
financial arrangements with strong 
brewing groups-in England of such a 
nature that it is assured of many 
millions of dollars for the purpose 
of éxtending its merger plans to in- 
clude a number of. other: Ontario 
brewing companies than the four al- 
ready controlled. ' 

Rearaniens -have been o 
already with every successful - 
ing company in the Province except 
one (thought to be Labatt’s) and 


. | already the response has been such 


[net assets 


A. 8. DAVIES, 

formerly in charge of the head 

ings department of the 

Trusts 

manager of the new Toronto branch opened 
on May 19. 


The annual meeting of the compan 

will be held in Toronto on May 23. 
The company was financed in 1928 
and is a holding company, owning all 
the stock of DeForest Radio Corp., 
which manufactures radios and 
radio equipment in Canada, and 
which in turn owns DeForest Cros- 


ley Ltd., the selling organization. 
INCOME AND SURPLUS ACCOUNT 


office sav- 
General 


Profits after deprec. wa 
Less: Income tax ..-« 


Net profits wes.see> ¢ 
Other profits werersee 


Surplus for year «..+<¢ 
Prev. surplus .e.sssee 


Bal.. carr, forward ».. 


SASK. COMMISSION 
TO DEVELOP POWER 


$2,000,000 Will Be Spent to 
Extend Rural 
Lines 

About $2,000,000 is to be spent in 1930 
by the Saskatchewan government pewer 
commission on the extension of elec- 
tric power lines into rural districts. 
The largest amount of this year’s ap- 
propriation of $2,000,000 is to be spent 
in the Saskatoon district. Lines rad- 
iating in three directions from Sas- 
katoon together with a long line 


223,994 . 195,414 
195,414 ne neaee 


$419,408 $195,414 


th | northwesterly from Moose Jaw and 


other lines included in the 1930 pro- 
gramme total upwards of 600 miles of 
construction. It is hoped to include 
in this year’s programme a number of 
other locations. th 
a 


This programme represents 


that the principals in this plan for 
amalgamation of brewing com: 
believe that a company with 
than National B 
of Quebec is assured. National Brew- 
eries has more than. $11,000,000 in 
nct tangible assets but this com 
is likely to have more than $15,000,- 
000. The British group are said to 
be prepared to place as much as 
twenty million dollars in Canada 
eventually. 
Announcement of the formation 
of Brewing Corp. of Ontario, to act 
as a holding company for ‘brewery 
companies with centralized control 
and decentralized opérations, was 
only made in March last. Four brew- 
eries—Brading Breweries, the British 
American Brewing Co. of Windsor, 
the Kuntz Brewery of Watetloo and 
ths Taylor Bates Brewing Co. of 
St. Catharines—are already subsid- 
iaries of the great corporation now 
in the market for every successful 
brewery company in Ontario willing 
to enter the consolidation on a réa- 


sonable basis. 
that Clark S. Jen- 


It is ee 
“Joa daa 177 4ea|nison of Montreal, will be chairman 


of the Board of directors of the new 
company while Lieut.-Col. P. B, Tay- 
lor of Ottawa will be ent. Other 
directors will be C. D. Magee, C. W. 
Powley, E. P. Taylor, Toronto; E. 
T. Sandell of Niagara Falls; and 
probably others as important brew- 
eries join the big group. Hee 

The . capitalization of Brewing 
Corp. of Ontario consists of 250,000 
no par value preferred shares and 
1,000,000 shares of no par value com- 
mon stock. The preferred’ has : 


conversion of preferred, 


beginning oF the Saskatchewan gov- 
ernment’s proposals for tr n 
of electric power throughout the 
province and is in line with a sim: 
policy being followed in most of the 
other provinces. 


Dutham Differential Vacuum HeatingSystem 


Owners: Sisters of the Holy ioaen et sae and Mary 


1864. St. Mary’s Academy 


WINDSOR 


LOOK FOR THE NAME 


DUNHAM 
ON THE RADIATOR 


The Dunham Differential 
Vacuum Heating System and 
individual parts of the appar- 
atus in this system are 
fully protected by C 


282,195 and U.S. = 
samy tits 1,706,401 and 1,727,965. 
Additional patents in Canada, 
the United States and foreign 
countries are pending. 


34% Fuel Saving 


A test of fuel consumption 
conducted in January of this 
year showed a saving 0f 34.5% 
for Differential operation 
over ordinary “hot” steam 
heating. Summaries of this 
test are available. 


Architects: Viau & Venne, M 


General.Contractor: Ulric Boileau, Montreal 


1930. 


“A two-storey Windsor residence converted for educa- 
tional service in 1864...an ianposing $2,000,000 


in 1929...these are mat 


signs of the 
enlarging service of St. Mary’s Academy in Estes 


of education. 


Dunham Differential Heating was chosen for this inetitn? 


tion use; 


(1) Itkeeps temperatures in the comfort and health 
zone no matter how widely or suddenly the weather 


may vary. 


(2) It requires 25% less fuel than ordinary steam 


heating systems. 


This system delivers steam at many different tem 


to meet weather variations. 


atures 
No similar control of steam 


temperatures exists in any other heating system. 

This control gives unique Differential comfort. The 
right amount of heat is distributed at all times. Over- 
heating in mild weather, the greatest thief of fuel, is 
reduced to a negligible minimum. Differential economy 


is the logical consequence. 


This is the ideal time to whip next winter’s heating 
probierne, Possibly your building was wastefully over- 
1 


eated lastseason. Without obligating 


u, Our engineers 


will gladly survey the installation and advise regarding 
the possibility of a “change-over” to Dunham Differ- 


ential Heating. 


If you are interested in a new building, don’t fail to 
secure information regarding this remarkable method 
of heating. Literature and records of operating costs 


will be sent upon request. 


C. A. DONHAM CoO. 


LIMITED 


1523 Davenport Road 


Toronto 


HALIFAX MONTREAL OTTAWA TORONTO WINNIPEG CALGARY VANCOUVER ST. JOHN’S, NELD, LONDON, ENG, 


“The heating system that ‘changes gears’ with the weather” 


oF 
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Insurance Stocks 
Bank Stocks 


Trust Co. Stocks 


Bought — Sold — Quoted 


| The Insurance Investments 


‘LIMITED 
‘Adelaide 8127-28 
$47 Bay St. Toronto 2 


THE 


Western Empire 
Life Assurance Company 
HEAD OFFICE 
‘701 Somerset Building 
Winnipeg, Man. 
Branch Offices: 
eitcakr VANCOUVER 


THE 
EXCELSIOR LIFE 
INSURANCE COMPANY 

HEAD OFFICE - TORONTO 


eS a 
EXCELSIOR LIFE INSURANCE CO., 


NEW LIFE PLAN 
HEALTH BOON: 
FOR CANADA 


Five Insurance Companies 
Offer Free Medical 
Exam, 


CHOOSE OWN DOCTOR 


Policyholder Alone Sees Re- 
port But Company, 
Foots the . 

Bill 


One of the most important. steps 
in the interests of the public health 
of Canada, was taken a few weeks 
ago by five of Canada’s leading life 
insurance companies, when free medi- 

examination for all policyholders 
40 ‘years of age and over, holding 
$10,000 or more of life insurance, 
was provided. The companies taking 
this 7 significant step are: the 
London Life, the Confederation Life, 
the Sun Life, the Ontario Equitable, 
and the Canada Life. 

The scheme has been brought into 
one through the co-operative effort 
of the life companies and the Can- 
adian Medical Association, and to E. 
E. Reid, of the London Life, who 
heads the public health committee of 
the Canadian Life Officers’ Associa- 
tion, goes perhaps the major share of 
the credit. It is hoped that most, if 
not all Canadian companies, who 
have not already some type of medi- 
cal inspection service for nee. 
ers, will fall in line with the new 
plan. 

Choose Own Doctor 

The chief features of the plan are 
first, the fact that the examination is 
made in each case by a physician of 
the policyholders’ own choice. This 
removes at once a fundamental ob- 
jection, often encountered, to the 
effect that policyholders feel diffident 
about submitting to an examination 
from anyone other than their own 
personal physician, particularly if 
they feel that the doctor is connected 
even remotely with as insurance com- 


pany. 

This leads to the second important 
feature of the plan, namely, that 
policyholders need have no fear that 
the information will be used against 
them, so to speak, as under this new 
plan, the results of the examination 
will never be seen by the insurance 
company—in fact, although the com- 
panies will foot the bill, no one but 
the doctor and the policyholder will 
receive the report. 

Principle at Stake 

The aim of such an expensive plan 
is that insurance companies are so 
fully alive to the importance of a 
periodic health examination, that 
they believe that if the habit of a 
regular examination on the part of 
policyholders can be formed, a new 
lease of life will be given to the mor- 
| tality tables, particularly during the 
critical years between 40 and 60 when 
|fatal diseases are apt to occur and 
| develop. 

Several Canadian life insurance 
companies now offer a somewhat 
similar plan to policyholders, but the 
information contained therein is 
made available to the insurance com- 
panies and the medical examination 
can only be obtained through certain 
doctors appointed for the Rezncee by 
the Life Service Bureau of New York, 
through whom the arrangement is 
made, 

Disarm Suspicion 

The benefit claimed for the new 
plan is that it will tend wholly to 
disarm the policyholder and will turn 
his attention to the really fundamen- 
tal matter, namely, the necessity for 
regular and thorough examination at 
the hands of a cmon physician, 
irrespective of whether one is feeling 
in the pink of condition or not. Of 
course, it must not be thought that 
the other plan already in vogue, has 
not been beneficial. On the contrary, 
it is probably the excellent results 
achieved by this idea that have been 
in part responsible for the develop- 
ment of the new scheme, 

Officials of various companies, in- 


ETROPOLITAN 


' «Help The Healthy” 


eels the title of the current Welfare 
advertisement of this Company, a con- 
tribution to the wides»road move- 
ment to prevent accidents. A copy of 
Metropolitan’s booklet ‘I’ on accident 
preventionwill besentonapplicationtoa %-3¢ 


LIFE 


INSURANCE 
Co. 


\ CANADIAN HEAD OFFICE-OTTAWA Ai Mi A Oh, 


THE ONTARIO LOAN AND DEBENTURE CO. 


LONDON 
Capital, paid-up, $1,750,000 


58 Years in Business 


CANADA 
Reserve Fand, $2,876,000 


The Company's Debentures are a legal investment for Trust Funds which may 
also be deposited in the Company's Savings Department. 


Money loaned on First Mortgages including building loans. Applications invited. 


A. M. SMART, President. 


T. H. MAIN, Manager. 


Registered with Department of Insurance, Otta 
Operating in Manitoba, Saskatchewan, Alberta and British Columbia 


THE WAWANESA MUTUAL INSURANCE CO. 
Canada’s Largest Fire Mutual 


FIRE 
‘Insurance in force over $152,000,000.00 


LIGHTNING 


WINDSTORM 
Assets over $2,650,000,000 


We are now accepting business in Cities and Towns. 
Write us for your requirements| 


THE WAWANESA MUTUAL INSURANCE CO, 
Wawanesa, Man. 


THE CANADA NATIONAL FIRE 


INSURANCE COMPANY 
Head Office: WINNIPEG 


Toronto Office: 767 Yonge Street 


President, J. B. Coyne, K.C., Winnipeg, Man. 
Ist Vice-President, T. S. McPherson, Victoria, B.C. 
2nd Vice-President, Allan S. Bond, Winnipeg, Man. 


Applications for Agencies invited 


THE PINANCIAL POST 
Insurance for Buyer and Seller 
New Canada Life Head Office Soon to Be Like This 


a 


Here is an excellent composite picture of the new head office of Canada Life Assurance Company now under 


University avenue, Toron just above Queen St. Steel work on 
poused —{ the fourth on cel stone work is under way. The building as shown rep 
office structure which will eventually absorb the entire area shown at the right 
The photo was made by superimposing a photo of a model of the new building on a real photo of the 


terviewed by The Financial Post, in- 
dicated that the present limitations 
of the plan—namely, the minimum 
age limit of 40 and the $10,000 policy 
requirement, may very soon be lifted 
to include larger groups of policy- 
holders. Also that as yet no definite 

ojicy has been decided upon as to 

ow often this medical exam. is to 
be allowed to policyholders. These 
are details that will be decided upon 
as the plan progresses and as the 
reaction of policyholders to the offer 
can be appraised, - 

As to payment of the medical fee. 
The arrangement that has been 
evolved is that in the first place, the 
insurance companies will send out to 
all eligible policyholders, a notice, 
informing they of the plan, and ask- 
ing them to arrange with their per- 
sonal physician for an examination if 
they so desire. As soon as any doctor 
has made such an examination, he 
receives a fee direct from the Cana- 
dian Medical Association and for 
each examination made, the company 
remits for it to the association a 
stated fee to cover the cost, includ- 
ing other incidental expenses. 

e examination itself is most 
thorough and is planned to give a 
most comprehensive and instructive 
picture of each individual’s physical 
position. 

The opinion expressed by one life 
company official, interested in the 
plan, is that the companies are hop- 
ing to achieve such success from the 
plan, that it will not be necessary to 
maintain the scheme permanently, 
once the habit of a regular examina- 
tion has been established. 


INSURANCE HEADS 
PLAN BUSY SESSION 


Provincial Superintendents to 
Meet at Edmonton 
in August 


The annual meeting of the Associa- 
tion of Provincial Superintendents of 
Insurance will be held this year in 
Edmonton, Alberta on August 25, 26 
and 27, according to an announcement 
sent out by Leighton R. Foster. 

The agenda for the conference will 
be released at an early date. It will 
include interalia consideration of 
reports made to the 1929 conference 
in Toronto respecting: 

Statutory conditions in life insurance 
contracts, 

Model act respecting the licensing 
of life insurance agents. 

Uniform statutory conditions of 
classes of insurance. : 

Law respecting contracts of automo- 
bile insurance. 

. This latter subject is of particular 
importance in view of the fact that 
legislation recently enacted by Ontario 
and Manitoba, by way of amendment 
to the motor vehicle act laws, has 
created a problem of major importance. 


Hartford Fire Licensed 
To Write New Line 


The Hartford Fire Insurance Com- 
pany, according to word received from 
G. D. G. Finlayson, has been licensed 
to transact insurance against inten- 
tional or other damage to, or loss of, 
property of any kind, real or personal, 
in addition to the classes for which it 
is at present licensed. 


Royal Trust Adds Gillespie 
to Edmonton Advisory Board 


From Our Own Correspondent 

MONTREAL.—John Gillespie, of Ed- 
monton, has been appointed a member 
of the Edmonton Advisory Board of the 
Roys! Trust Company. Mr. Gillespie is 
president of the Gillespie Grain Com- 
pany and of John Gillespie and Com- 
pany, Limited, a director of the Gil- 
lespie Terminal Elevator Company and 
of the Commercial Life Assurance 
Company of Canada. 
_ He is also chairman of the grain sec- 
tion of the Edmonton Chamber of Com- 
merce. 


Sir Henry Thornton Joins 


Union Guardian Trust 
From Our Own Correspondent 
MONTREAL.—Sir Henry Thornton, 
President of the Canadian National 
Railways, has been elected to the board 
of directors of the Union Guardian 
Trust Co., of Detroit. 
The organization is one of the units 
of the Guardian Detroit Union Group, 
Incorporated. ; 


Notes in Circulation 
Amount to $108,257,973 


Notes in circulation amounted to 
$108,257,974 as of April 30 according 
to a statement issued by the finance 
department at Ottawa. Gold held by 
the minister of finance against notes 
in circulation was $64,197,108 and gold 
held against savings deposits was $2,- 
485,001. 

There were also Dominion notes to 
the value of $49,700,000 outstanding 
against approved securities and $16,- 
— issued under statutory author- 
ity. 


skyscraper. 


the structure is rapidly nearing completion, concrete is being 
resents the first unit of the company’s new head 
és On the right is Osgoode Hall. 


location, taken from a nearby 


Ont. Equitable Actuary 
Will Represent Canada 


- At Coming 
Life Insurance Officials 


Have Fine Agenda 
in View 


CONFER JUNE _ 16-20 


Many Topics of Keen Inter- 
est to Canadians Will 
Be Discussed 


The ninth international congress 
of actuaries will meet this year at 
Stockholm, Sweden, from June 16 to 

une 20 inclusive. The adjacent 
countries of Norway, Denmark and 
Finland join with Sweden to act as 
hosts and to arrange, finance and 
carry out the programme which 
brings actuaries from all over the 
world for a few days’ study and 
discussion of international prob- 
lems pertaining mostly to life insur- 
ance and related problems. 

The international congresses were 
born in Brussels, Belgium, in 1895 
and were held every three years till 
the war intervened and made such 
gatherings impossible. They were 
revived again, however, in 1927 
when the 8th Congress held in Lon- 
don, England, was a tremendous suc- 
cess, bringing a host of papers and 
a great deal of discussion on the 
many developments of insurance 
during the previous fifteen years. 
Relations were renewed with the 
actuaries of former enemy countries, 
and all feelings of discord buried be- 
neath the common desire to extend 
knowledge and to fulfil the inter- 
national ideal of actuaries “to sub- 
stitute facts for impressions.” 


Americans Aid Production 


Speaking very generally, the ac- 
tuaries of Europe and America 
exemplify the difference in life in- 
surance in their respective contin- 
ents. In Europe, the actuary is 
predominantly a mathematician, a 
professional man with a fairly high 
social position, and the business has 
developed slowly, scientifically, prof- 
itably and one might almost say 
aristocratically. In America, the 
actuary is chiefly a business man, 
swimming with the tide of prevailing 
sentiment, whose motto is “Get the 
business” and whose success chiefly 
depends upon his ability to act as a 
lieutenant to the producing side of 
the business. . On this continent, life 
insurance is distinctly for the masses 
and companies strive, strain and 
stretch for “volume.” 

The London congress in 1927 gave 
American actuaries a great oppor- 
tunity for expression. The subjects 
upon which papers were invited were 
“practical” rather than “technical.” 


Sweden Meet 


Atlas Holds 
93 p.c. Shares 
Montreal Life 


At the annual general meeting of 
the Atlas Assurance Company, held 
in London, England, on April 29, the 
following reference to the company’s 
acquisition of the Montreal Life As- 
surance Company was made: 

“We have purchased 93.4 per cent 
of the shares of the Montreal Life 
Assurance Compa of Montreal. 
That company has n established 
in Canada for twenty years and bears 
an excellent reputation. 

“We are satisfied that this acquisi- 
tion will through gradual develop- 
ment prove a profitable investment. 
Indeed, it goes somewhat further 
than that, for it will enable the ‘Atlas’ 
to obtain a participation in Canadian 
life business, and will provide us, 
through the Montreal Life Com- 
nor’ board of directors, with skilled 
advice should we at any time desire 
to make any material investments in 
Canada.” 


Different kinds of social insurance, 
substandard insurance, disability in- 
surance, group insurance, industrial 
insurance, reinsurance and currency 
depreciation comprised the agenda. 
On the last topic, of course, Euro- 
pean countries spoke with a depth of 
experience fortunately unknown to 
us, but on the other subjects, they 
were free to admit that they were 
most anxious to learn what America 
had to say. Interesting view points 
were also presented from Japan, 
Australia and South Africa. 


Canada Well Represented 


Twelve Canadian actuaries rep- 
resented Canadian insurance at the 
8th Congress and it is hoped to have 
at least an equal number this year, 
especially as there is a strong pos- 
sibility that the 10th Congress may 
be held in this country.. The United 
States is sending over a large dele- 
gation, and American actuaries are 
og ey Bp a number of pap- 
ers, there being at least one paper 
from this side of the water on each 
subject of the agenda. The sub- 
jects to be discussed, with the names 
of the contributors from the Actu- 
arial Society of America, are given 
below. The Canadian paper, con- 
tributed by the writer, is included 
in this list as the Actuarial Society 
of America, with headquarters in 
New York, embraces both Canadian 
and American actuaries, and they 


. FINANCIAL SECURITY 


A Monarch Life Insurance policy 


or make your own future financially secure, Rates are lo 
and profits liberal, Write for particulars. - 


The Monarch Life Assurance Company 
Good Openings for Salesmen — Apply, Head Office — WINNIPEG 


j 


will protect your family 
if 
ii 


PROTECTION 


The Independent Order of Foresters is a frater- 
nal benefit society operating under a lodge system 
and existing for the purpose of affording to men 
and women the completest protection at the 


minimum cost, 


This protection covers practically every phase of 
family life. In addition to the protection afforded 
through its Insurance and Sick Benefit Depart- 
ments, a number of practical fraternal benefits 
are available to its members, 


ASSETS: 


Reserves - - 
Surplus - - 


$36,372,031.45 
2,501,088.12 


Independent Order of Foresters 
FRANK E. HAND, Supreme Chief Ranger 
HEAD OFFICE: TORONTO, CANADA 


speak with a thore or less united 
voice at the Congresses. 

As it is only three years since the 
last Congress, it is not to be ex- 
pected that there will be great 
changes since 1927. The trend to- 
ward lower initial costs and greater 
insurance protection per capital is 
shown by the first three subjects, 
however, and the everpresent prob- 
lem of disability insurance will re- 
ceive a great deal of attention. 
Social insurance is always of general 
interest and probably affects the 
general public more than any other 
subject. A resume of the papers 
presented will be given at a later 
date. 

Subjects to be discussed by Stock- 
holm Genavens and names of Ameri- 
can contributors are as follows: 

(a) Distribution of Surplus: 
“Contribution of Dividends” by Walter 
G. Bowerman, Assistant Actuary, New 
York Life Insurance Company, New 


York. 

(b) Relative Merits, to Policyholders, 
of Participating and Non-Participating 
Insurances: 

(1) G. Wilson Geddes, Actuary, 
Ontario Equitable Life and Accident 
Company, Waterloo, Ontario, Canada. 

(2) James S. Elston, Assistant 
Actuary, Travelers Insurance Company, 
Hartford, Connecticut. 

(3) Henry Moir, President, United 
nee Life Insurance Company, New 

ork. 

(c) Change in Distribution of New 
Insurance, as between Life and En- 
dowment Plans: : 

(1) “Relative Popularity of Whole 
Life and Endowment Policies” Edward 
E. Rhodes, vice-president, Mutuel 
Benefit Life Insurance Company, 
Newark, New Jersey. 

(2) “Fashions in Life Insurance in 
the United States” Henry H. Jackson, 
Associate Actuary, National Life Insur- 
ance Company, Montpelier, Vermont. 

(d) Practical Value of Theoretical 
Investigations concerning Mathematical 
Risk and their Relation to Reassur+ 
ances: 

“Risk Problem from a Mathematical 
Point of View,” Professor H. L. Reitz, 
University of Iowa, Iowa City, Iowa. 

(ey Mortality of Lives Substandard 
because of Personal or Family History 


of Tuberculosis: 

“Tuberculosis: A Review,” Arthur 
Hunter, 2nd vice president and chief 
actuary, New York Life Insurance Com- 
pany, New York. 

(f) Application of Technical Methods 
to Disablement Insurance, Private and 
Social: 

(1) “Technical Methods in Sickness 
Insurance” James T. Phillips, assistant 
actuary, New York Life Insurance 
Company, New York. : 

(2) “Accident and Sickness Insur- 
ance in the United States of America” 
John M. Laird, vice-president, Connecti- 
cut General Life Insurance Company, 
Hartford, Connecticut. 

(g) Old Age Pension and Disablement 
Allowance Schemes, Private and Social: 

(1) “Old Age Pension and Disable- 
ment Allowance Schemes, Private and 
Social, in the United States” W. J. 
Graham, 2nd Vice President, Equitable 
Life Assurance Society, New York. 

(2) “Practical Aspects of Superannu- 
ation and Old Age Disability Protec- 
tion” Earl Dunlap, Assistant 
Actuary, Metropolitan Life Insurance 
Company, New York. ' 

F, L. Hoffman, Consulting Statisti- 
cian. Prudential Ins. Co., “Aviation 
Hazards in their Relation to Life Insur- 
ance.” 


Henry Brace Appointed 
Alberta Superintendent 


Henry Brace, for several years 
deputy superintendent of insurance for 
Alberta, has recently been appointed 
superintendent in that province, to 
succeed W. V. Newsome, resigned. 

Superintendent Brace has been the 
active head of the Alberta Department 
of Insurance for the past five years or 
more during the incumbency of Mr. 
Newsome. os 1927 he served a term as 
president of the Association of Superin- 
tendents of Insurance of the Provinces 
of Canada. 


Insurance Agents 


BROKERS 
Salesmen All! 


Our Book—“The 20th Cen- 
tury Investment”—is just 
off the Press. 


In it we have put $5,000.00 
worth of Information that 
will startle you! 


Send for it today— $1.00. 


Money refunded if not 
satisfied. 


W. G. PRINCE CO., 


LIMITED 
424 BAY STREET 
TORONTO 2, ONTARIO 


A TOWER OF STRENGTH 


1929 


Surplus and Contingency 


Reserve .. 


SOSH HESSEH ESOT ET EEEEH ES 


Average rate of interest earned 
on invested assets 


NORTHWESTERN MUTUAL 


FIRE ASSOCIATION 
SEATTLE, WASHINGTON 


' HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Fire and Automobile Insurance at Cost 


Assets $4,784,342.81 


ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% to 40% 


Toronto, Ottawa, V: 
Montreal, 


3 
City, Saint John, Halifax and Charlottetown 


PRUDENTIA 


ASSURANCE COMPANY LIMITED of LONDON, 


Assets 
Exceed 
$1,000,000,000 


Head Officé for Canada: 460 St. John St., Montreal 


Licensed for Fire and 1 
Casualty Insurance 


BERNARD HUMPHREY, Manager for Canada 
North West Branch: Huron & Erie Building, W 
Torento Agency: Parkes, McVittie & Shaw, Confederation 


E wiry inllouse j 


a 


Effects.....°2: 


Lifelnsurance..-- oe? 


Insurance Gompany 
“Canada’s Industrial Ordinary Company” 


‘HEAD OFFICE LONDON, CANADA 


Assets gain $1,000,000.00 in 1929 


Business 
Issued 


$1,174,475.00 
$2,085,861.00 
$2,477,293.00 
$6,177,131.00 


Premium 
Income 


$23,247.29 
$88,668.62 
$158,537.89 
$554,735.24 


: In Force Reserves 


$1,077,475.00 

$3,522,475.00 

$6,282,179.00 » 
$19,636,487.00 


$5,770.00 
$63,429.00 
$200,843.00 
$1,077,420.00 


Strongly established from Coast to Coast 


™ EMPIRE LIFE 


INSURANCE COMPANY 


Head Office 


Manager of Agencies 


W. B. FAIRLEY 


Toronto, Ont. 


President and Managing-Director 


M. P. LANGSTAFF, A.1.A., F.A.S. 


72,807,000 
568,197,000 - 
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BURN PROFIT. 
; WESTERN 
RADE CONDITIONS 


s $7.27 Per Share in : 


; 929 as Compared With 
- $10.87 in 1928 


| DEPOSITS] DECLINE 


hividends Are Maintained at 
|. 7 Per Cent and Surplus 
E is Increased to 
$55,331 


"Reflecting the adverse conditions in 
ratchewan during 1929 the an- 
‘pus! report of The Weyburn Security 
Bank sh< 2 Sennen of aeons S 
‘yet earnings for the year en 
) December 31, 1929, which were $51,- 
1490 as compared with $69,704 in 1928 
gnd $78,215 in 1927. After deduction 
oft $5,217 written off res and 
$8,126 reserve for taxes the bank 
arned at the rate of $7.27 per share 
on the paid up capital stock as 
in $10.37 per share in 1928. 
jividends were paid during the year 
st the rate of 7 per cent. 
fotal assets of the bank decreased 
m $7,276,839 to $6,153,722 during 
, but the surplus account 
@ slight increase from $53,904 
» $55,331. Liabilities to the public 
lave decreased y and circula- 
Zion at $413,012 compares with $726,- 
87 in 1928. Advances under the 
nance Act are up to $700,000 from 
550,000. Demand deposits at $1,- 
$7,977 are the lowest since 1923 and 
wings deposits at $2,588,022 are at 


vel, 
Weyburn Security Bank oper- 

30 branches exclusively in 
ikatchewan, and its statement 
ts the conditions in that prov- 

e. The bank is the second smallest 
rtered bank in nada having 
al assets slightly in excess of 
l; (Canada) Bank. It was 
ned a private bank in 1902, 
sd its Dominion charter in 1910 


ae a private bank with 
; hes in 1916. 

“The following tables show compar- 

e figures of the income and sur- 

s account for the past 3 years 

‘and also the statement of assets 

id liabilities over the same period: 

(COME AND SURPLUS ACCOUNT 


Years Ended December 3 
1929 1928 1927 
78,215 


69,704 
36,719 $6,719 
5,428 


5,625 
9,692 7,791 


17,668 $28,277 
36,286 $2,959 


@eerce ‘ereece 25,000 


-earr. for’d 55,831 ae ee 
expenses Managemen 
ting provision for bad and doubtful 


STATEMENT, AS AT DEC. 31 
1929 §=61928 «=: 1927 


oY s g $s 
c - Vevecove 25,558 25,318 21,295 
: a eect 37,194 38,947 37,995 
 Weeece eseeee 200,000 200,000 
benks 47,154 200,541 
. 88 521 
ecoee 708,178 794,629 
o eerree ereeee 100,000 


, 809,065 1,020,475 1,354,981 
end Securities Other Than Those of 
Canadian 


Government 
SCG. cece 226,816 233,890 188,895 
lp BOC. ceseee 294,504 303,521 275,714 
# loans . 2,720,061 — 2,060,872 


¥ $ 
, profit® eee. 51,490 
‘96,719 
5,217 
* 8,126 


1,428 
53,903 


*29 
fixtures c«+< 
7 merccood 
for year. 

ins. to 


pecere 


= Pesece 2 percee 


. & mun. 
loans eccoceoms 151,569 66,976 4,398 
3,392,950 3,274,429 2,529,374 
Due Other Banks 

of banks 21,415 31,065 21,125 

eeccvce 186 65,270 44,444 

by banks.» 1,056,952 2,092,275 2,024,410 

° 1,181,558 2,188,610 2,089,979 
Other Assets . 

23,190 11,741 24,164 

133,577 174,022 

241,953 177,829 

333,748 265,626 


30,086 29,210 28,359 
40,909 43,101 100,281 


820,154 793,825 770,231 


weecreem 
eae 


advances. 
Gov. wecg’ 
Gov, 


te 
413,012 726,087 710,545 
00, 650,000 ....... 
131,005 186,463 168,762 
24,0385 84,845 388,905 


pu : 
dep.. 1,867,977 1,916,630 1,980,610 
dep.. 2,588,022 2,935,495 2,972,688 


5,224,051 6,349,020 5,871,510 
see 42,222 6,77 18,951 
Hiab, nq 38,688 84,188 24,949 


5,804,956 6,429,985 5,915,410 
the Shareholders 


eocccvem 524,560 
wecccem 55,331 53,904 


peccentepehinsh ‘Sfeemeinnsr peeeiiabeaaians 
848,766 846,854 829,155 
liabilities, 6,153,722 7,276,839 6,744,565 


~ Weekly Bank Clearings 
———— 
+ Returns from clearing houses in 
> Beth eastern and western Canada for 
the ‘week ended May 15 show a gen- 
4 decrease for the week following 
Se general uptrend of the week pre- 
os - Windsor in the east shows an 
ease while Lethbridge and Ed- 
ton in the west had clearings but 
less than those of the previous 
. Losses are reported from all 
Pther points. 
_ Returns for the week as compared 
“With the returns of the corresponding 
“Week of 1929 are as follows: 
se ae 16,1929 May 15, 1930 
Xe ’ ay id, 
Walitex ...........8 8,608,782 $3,066,071 
Saint John 4,..0« 2,928,981 1,469,610 
peesecg 1,250,066 t 
wee 7,107,899 6,699,431 
eee 169,112,047 189,625,237 
srses *Stiiset "700.880 
wee ’ 40U, 
wecosore 857,066 
tO seseceesee 155,978,858 126,406,908 
7,038,140 6,089,044 
1,410,908 


1,129,611 
1,290,626 


1,112,382 
3,304,760 3,101,681 
755,091 


693,568 
768,024 


Cece 
¢ we: 


ee 
wR: 


seetee 
Meee 
Pececcsssoa 


ig os; sah Oa 


nm Obeecescoee 
‘ord Weeevens 
CF pertecca 
Weececsree 

IS secesgrooee 


Beesecseoe 
, Peeetiece 

WNdSOr weseccesee 7,202,682 
907,360 
ween ao 

- ay 16, 192 
> Sot William ,..... 1,040,080 
nipeg 68,479,821 
indon 629,810 
5,650,155 
2,591,898 
1,882,244 
481,028 
13,352,497 
420,889 
688,852 560,489 
1,723,482 6,560,299 
1,051,027 989,119 
25,716,867 17,679,864 
3,028,194 2,461,191 


hie a 
Toronto Harbor Expands 
“Toronto harbor provides docking 
es for the largest vessels on the 
ates.” says the Toronto Indus- 
ews Bulletin. “The harbor has 
nts located in its industrial areas 
&n investment of more than $30,- 
in lands, building and equip- 


1,063,355 
May 16, 1930 
778,921 
enianaea 37,926,055 
Wee csecte 
eCegerceoee 
P-csecnon 

te Albert Seere 


eee 


es 8,225,627 
Hat Rec 


298,178 


Barclays Bank 


Events in Banking World 


(Canada) 


To Open Toronto Branc 


MONTREAL.—Property has been 
eased and arrangements are bein 
made by Barclays Bank (Canada 
to open a branch office in Toronto 
sometime during the fall months, 
a about October. Such plans 

ve been under consideration for 
some time, but opening of the branch 
has been delayed until such time as 
the necessary staff could be properly 
trained in the head office. 

This will be the first branch office 
opened by Barclays since its estab- 
lishment in Montreal about a year 
ago. The main office, through its 
English connections, has been build- 


BIRD’S-EYE VIEW 
OF WORLD FINANCE 


Brief, Intimate Glances 
at Trend of ‘Things 
Economic 


Prepared weekly be Go Benktes 


_ Canada 

The Canadian markets during the 
past week have displayed a listlessness 
reflected by prevalent business condi- 
tions, Volume of trade has been small 
with movements within narrow marg- 
ins. Leadership was absent but the 
Investors’ and Traders’ index showed 
prices of the 25 best selling industrial 
and public utility common stocks on 
the Toronto Stock Exchange and Mont- 
real Stock Exchange was on the aver- 
— little better than 2 points up per 
share. The index for all securities 
combined was 5 points up over the 
previous week. 

The attitude of the United States 
with regard to the Dunning report 
although not entirely friendly, yet 
generally seems to commend the steps 
taken by the Dominion against the 
possible enactment of the Hawley- 
Smoot tariff bill. 


United States 

The brokers’ loans from Federal] Re- 
serve Members’ banks showed a de- 
crease of $67,000,000 as compared with 
the previous week but is still above 
the $4,000,000,000 - mark. 

A survey of national conditions as 
patent in the United States reveals 
that the distribution of bonds is 
slightly below mormal while the de- 
mand for stock continues normal. New 
issues are fairly well received, but 
the tendency is towards the higher 
grade projects. Monetary conditions 
continue fairly easy with little varia- 
tions as to localities. The outlook for 
general business ranges from fair to 
ood. Compared with March, the fol- 
owing show increases in April of 5 
er cent or more: Building, exports, 
imports, crude oil consumption, auto- 
mobile production, anthracite coal 
production, department store trade, 
mail order and chain store sales. Others 
showing less than 5 per cent increases 
are pig iron production, railroad earn- 
ings and freight car loadings. Com- 
pared with a year ago, April 1930 
shows an increase of 11 per cent in 
chain store and 2 per cent in mail order 
sales. 8 per cent in department store 
trade, 6 per cent in gasoline and crude 
oil prices, 2 per cent in crude oil con- 
sumption, 24 per cent in bond sales and 
34 per cent in stock sales. Commodity 
rices during the past twelve months 
fave weakened quite appreciably. 
Among the prominent depreciations 
are: live oak 14 per cent, wheat 12 
per cent, cotton 14 per cent, corn 10 
per cent, rubber 26 per cent, hides, 3 
per cent, wool 26 per cent, silk 20 per 
cent, coffee 44 per cent, zinc 28 per cent, 
lead 21 per cent, copper 22 per cent, 
scrap steel 13 per cent, pig iron 5 per 
cent. 

United Kingdom 

The week’s European bank state- 
ments largely reflect movements of 
gold from London to Paris. The Bank 
of England’s statement shows a de- 
crease of £1,155,000 in bullion, with a 
decrease of roughly £1,500,000 in de- 
posits. The proportion of the Bank’s 
reserves to liability is 56.05 compared 
with 54.64 a week ago. This high ratio 
of banking reserve is due to the large 
retirement of circulation and is no 
the highest reported since March 21st, 
i.e., 59.94. 

The remarkable increase in agri- 
cultural imports from Argentina was 
stressed by the British Minister of 
Agriculture, when he produced his 
department estimates recently. From 
700,000 tons in 1925 they had increased 
to 1,150,000 tons in the first five 
months of 1929. This colossal in- 
crease, mainly in wheat, had been the 
governing factor in the domestic sit- 
uation. The Minister declared that 
the canning industry was undergoing 
great expansion, and it was hoped that 
a national mark would soon be applied 
to canned fruit. 

General E 5 

Political conditions in India during 


6! the past three months have tended to 


retard the economic development of 
that country and reports are current 
that the native importers have threat- 
ened to cancel orders. Because of the 
direct relation to things economic, the 
eyes of the financial world are di- 
rected towards that self-willed body 
of the mass who in their efforts to 
chase the shadows of an immature 
Swaraj are destroying the substance 
of a contented and progressive India 
at the risk of much material loss and 
some destruction of life, 

Exports of Canadian products to 
India for the nine months ending 
December, 1929, totalled $6,790,484 
composed mainly of agricultural 
and vegetable products, iron and 
its products and non-jerrous metal 
products. Imports into Canada fig- 
ured slightly higher during the above 
period at $6,935,680 and consisted of 
fibres, textiles and products, and 
agricultural and vegetable products. 
Population of India is more than 383 
times that of Canada and although the 
area is but one-third of this Dominion 
considerable mineral wealth awaits 
exploitation. " 

Prof. Edwin Kemmerer’s report on 
Chinese currency reform recommends 
the introduction of the gold standard 
in China. : : 

The Chinese Nationalist Government 
has placed an embargo on the export 
of gold, and by the same token, a ban 
upon the importation of silver coin. 
About $7,000,000 in gold has been sent 
from China to San Francisco this year 
although the figure is slight com ared 
with the shipments to the United States 
from Japan since the lifting of Japan’s 
gold embargo.in January. There are 
already in excess of $100,000,000. As 
far as the embargo on imports of 
silver coin is concerned it is evidently 
to shut off shipments from China 
where the gold standard currency is in 
process of adoption. 


Motor Registrations High 

Canada ranked third among all 
countries last year in the number of 
automobiles owned in proportion to 
population. Registrations of motor 
vehicles numbered 1,193,889. This was 
an increase of nearly 11 per cent over 
the previous year. There was an 
average of one motor vehicle to every 
8.2 persons in Canada. United States 
led with one automobile to every 4.9 
persons and the Hawaiian Islands 
came second with one auto to every six 
persons, 


ing up a satisfactory volume of busi- 
ness. Its development in the Cana- 
dian field, of course, has been re- 
stricted by its lack of branch offices, 
but this drawback will be remedied 
in time. 

After the Toronto branch has got 
under way, the management intends 
opening an office in Winnipeg, the 
principal banking centre in the West. 
Following up, Barclays will open 
other branch banks in different parts 
of the country, as conditions war- 
rant, until it will be in a position to 
provide banking facilities in all sec- 
tions of the Dominion. 


Bank Chat 


D. A. TOLMIE, formerly accountant 
for the Bank of Nova Scotia at Ham- 
ilton has been appointed manager of 
the new branch of the bank to be 
opened in Toronto on May 19 at 
Dupont street and Spadina Road. 


A new branch of the BANK OF NOVA 
SCOTIA was opened May 12 at 
Masson, Quebec, under the manage- 
ment of W. REDPATH. manager at 
Buckingham. K. R. ELLIOTT, form- 
erly chief clerk at Lachute, is the 
clerk in charge at Masson. 


e 
W. H. HARRIS, formerly assistant 
accountant at the Havana, Cuba, branch 
of the Bank of Nova Scotia, has been 
transferred to Canada and is attached 
to the relieving staff. 


The BANK OF NOVA SCOTIA has 
opened a branch at Christiana, 
Jamaica, This branch was credited, in 
error to the Imperial Bank in The 
Financial Post of May 15. 


The DOMINION BANK will open a 
branch at 1,243 Peel St., Montreal, on 
or about May 28. The new branch will 
be known as the Dominion Square 
branch and will be under the manage- 
ment of T. F. R. ELLIOTT. 


A branch of the DOMINION BANK 
was opened on May 15, at Centre 
Island, Toronto, with C. T. McCON- 
NACHIE as acting manager. 


GERARD METIVIER, formerly of 
the head office branch of the Banque 
Canadienne Nationale at Ottawa, has 
been appointed manager of the East- 
view branch succeeding M. TITTLEY. 


The Sydney, N.S., branch of the 
ROYAL BANK has been enlarged and 
modernized after several months of 
work and presents an entirely changed 
appearance. The Sydney branch is 
somewhat unique in that there have 
been but three managers over a per- 
iod of 59 years. JOHN E. BURCHELL 
started in 1871 as manager for the 
Merchants Bank and continued after 
the merger of that bank with the 
Royal Bank until his retirement in 
1910. S. G. DOBSON, present assist- 
ant general manager of the Royal 
Bank succeeded Mr. Dobson and was 
in turn succeeded by P. G. Hall, the 
present manager, who has held the 
position for some 15 years. 


Insurance 
Inklings 


THE DOMINION LIFE starts the 
summer season by sopeenene a new 
ublication called the Dominion Life 
ews Letter which makes its initial 
appearance as at May 15 as a periodical 
company publication. The News Let- 
ter will take the place of the Dominion 
Life Agenev Bulletin, whose appear- 
ance hitherto, has been semi-occasion- 
al. The new letter will be published 
bi-monthly. 


P. A. FERGUSON, according to the 
new Dominion Life News Letter, men- 
tioned above, celebrated his first 
quarter century of service with that 
company by writing a $250,000 case. 
Mr. Ferguson is branch manager of the 
company’s Hamilton office. 


W. S. BEATON of the Sudbury 
branch of the Dominion Life addressed 
the regular monthly meeting of the 
Sudbury Life Underwriters Associa- 
tion recently, on the “Value of the 
Monthly Income Plan.” 


LEON GILBERT SIMON was the 
guest speaker at the regular monthly 
meeting of the Toronto Life Under- 
writers Association held in that city 
on Wednesday, May 21. Mr. Simon, 
who represents the Equitable Life 
Assurance Society of the U.S.A. ad- 
dressed the association on “The Three 
Essentials of Life Insurance Success.” 


W. E, FINDLAY, Canadian manager 
of the Springfield Fire and Marine 
Group sailed for Bngland last week 
to spend a holiday in Great Britain. 


L. G. C. WRIGHT has been appointed 
local manager at Winnipeg, for the 
Liverpool, Liverpool-Manitoba Globe 
Indemnity of Canada, Central and 
National-Liverpool companies. Mr. 
Wright has been with this group for 
27 years, and for the past 15 years has 
been assistant local manager at Win- 


nipeg. 


T. W. BOUSQUET has been appoint- 
ed manager of the Northern Ontario 
branch of the North American Life 
Assurance Co., with headquarters at 
North Bay. 


R. M. SMITH and G. H. EATON will 
share ‘managerial responsibilities at 
Calgary with the offices of branch 
manager and city manager respectively 
for the North American Life. Mr. 
Smith has been moved to Calgary from 
the company’s North Bay office where 
he was branch manager. 


H. M. McELROY, district manager 
of the Ontario Equitable at Fort Wil- 
liam, has taken charge of the com- 
any’s office at Calgary. George E. 
Waiker succeeds him at the Fort 
William position. 


C. B. MOONEY, formerly joint man- 
ager for Ontario Equitable at Windsor 
has been made manager at Vancouver, 
leaving C. R. Myers in charge of the 
Windsor office. 


Ontario Equitable is opening a new 
office at St. John, N.B., under the 
direction of Harold W. Rising. 


A, W. McMILLAN, has been appoint- 
ed branch secretary of the Regina 
agency of the North American Life. 
He is being transferred from Saska- 
toon where he served the company as 
cashier. 


R. M. Robertson has been transferred 
from the Canada Life home office to 
Montreal as provincial branch secre- 
tary and assistant traveling auditor. 
H. L. Howson has been appointed to the 
statistical department at home office. 


Western Agents of The Ontario 
Equitable Life held a convention at 
Calgary, on April 24 and 25. Agents 
were present from points between Fort 
William and Vancouver, The home 
office was represented by 5S, C, Tweed, 


* 


; 


THE FINANCIAL POST 


CANADA NATIONAL 
SURPLUS HIGHER 


NEW BESCO.PLANS 
MEET APPROVAL 


of Dominion Steel and Coal shows 
ogee stock in the hands of the 
public of $24,863,800—a reduction of 
$66,393,975, or over 72 per cent. 


DURING PAST YEAR| OF SHAREHOLDERS | vominion ‘Steet and’ Cost Corpors- 


Western Fire Company 
Shows Good Progress 
in 1929 


An excellent showing for 1929 is 
reported by the Canada National Fire 
Insurance Company for the year end- 
ed December 31, 1929, according to 
that company’s annual report. After 
many pore of difficulty and disturb- 
ance, business is reported as satis- 
factory, the company having finally 
emerged from many years of litiga- 
tion and turmoil. The company’s 
balance sheet shows many important 
changes as a result of considerable 
housecleaning on the part of the 
present management headed by J. B. 
Coyne, as president, and J. H. Curtin, 
as general:manager. The net results 
of the year’s operations are indicated 
in the increase in the company’s 
surplus from $232,942 to $303,907, 
an improvement of $70,964. 


It is interesting to,note that dur-! 


ing the year the company was grant- 
ed a license authorizing it to trans- 
act fire and certain classes of casual- 
ty insurance in Quebec province, 


Clean Sweep in 1928 


It will be remembered that the 
company was reorganized after be- 
ing freed from the Alexander inter- 
ests, in 1928, and a new board of 
directors appointed. During that 
year the new management was able 
to dispose of a number of frozen as- 
sets which decreased the unfavorable 
real estate holdings of the company 
over 50 per cent, while bond holdings 
were increased to over $300,000. The 
1928 balance sheet showed assets 
totalling $1,384,700, after reserves 
had been deducted. Liabilities 
amounted to $203,795, and the capital 
account stood at $947,746 through the 
reduction in the par value of the 
shares to $50. This created a surplus 
in capital account of more than $232,- 
900, after the deduction of the deficit 
of the previous year. 

Unfortunately the favorable nature 
of the report was somewhat offset 
by the action of one shareholder who 
applied to the courts to have the 
affairs of the company wound up on 
the grounds that the capital reduc- 
tion had not been properly effected 
and thus the capital was so seriously 
impaired as to justify liquidation. 
Hearing of this motion was adjourn- 
ed by the court to March 31 of this 
year to enable the company to pass a 
new by-law to place the matter be- 
yond doubt. The case will now be 
dismissed. The fact that proxies 
representing 70 per cent of the stock 
were sent into the directors a month 
before the last meeting may be taken 
as evidence of the fact that share- 
holders a to wind up the com- 
pany were well in the minority. 


1929 Report Reviewed 


The 1929 report of the company 
shows the following features of the 
year’s operations: reduction of real 
estate on hand, $98,367; increase in 
investment in bonds, $143,922; in- 
crease in net premium income, $21,- 
092; increase in premium reserve, 
$14,044. taking the par value of the 
shares at $50 the company was able 
to show a surplus of $303,917, after 
allowing $644,719 for balance at debit 
of rofit and loss account. 

© directors of the company are 
as follows: J. B. Coyne, president; 
J. H. Curtin, general manager; T. S 
McPherson and A. S. Bond, vice- 
presidents; and John Martin, Winni- 
peg; Harry Turnbull, Winnipeg; F. J. 
Anderson, Winnipeg; A. C. Ferguson, 
Winnipeg; W. J. Christie, Winnipeg; 
Jas. McDiarmid, Winnipeg; S. e 
Grosch, K.C., Regina; F. N. Darke, 
Regina; Dr. W. W. Amos, Regina; 
C. H. L. Branson, Victoria; D. M. 
Sanson, Winnipeg. 


president, Senator H. W. Laird, vice- 
president, E, C. Armstrong, superin- 
tendent of agencies. W. E. Payne, 
K.C., of Red Deer, a director also 
attended. On July 31 and August 1 
the company is conducting a second 
convention at Ottawa, to be attended 
by a number of agents from Ontario 
and Eastern Canada. 


F. L. COOPER, branch manager of 
the North American Life at Frederic- 
ton, N.B., was recently elected presi- 
dent of the Life Underwriters Asso- 
ciation of that city. ’ 


PAUL H. DUNNAVAN, led the April 
honor roll of the Canada Life, accord- 
ing to that company’s agency bulleting 
“Life.” Mr. Dunnavan represents the 
company in Minneapolis, Minn. 


E, A. KELLOWAY, recently appoint- 
ed manager of the San Francisco 
branch of the Canada Life, took over 
his new duties as at the first of May. 


W. D. BURDEN, assistant manager 
of the Eastern Ontario branch of the 
Canada Life, recently addressed a 
meeting of the Montreal Life Under- 
writers on “Developing our Ideals.” 


Harry J. H. Carson of Canada Life 
home office, has been appointed branch 
secretary at Cincinnati, Ohio, to re- 
place R. M. Barnett who has been 
appointed Branch Secretary in Hamil- 
ton, Ontario. G. S. Gisborne, former 
secretary of the Hamilton branch, has 
been transferred to home office as 
assistant traveling auditor. 


H. D. Ferguson, former manager of 
Canada Life at San Francisco, is mov- 
ing to Vancouver to engage in a gen- 
eral insurance practice. 


Apple Prospects Good 
Present indications are that apple 
blossoms throughout the Annapolis 
Valley will present a splendid showing 
by June ist, June Ist to 8th will be 
Blossom Week. 


er Days A 
Comfortable... Here 


Sommr days in Chicago are 
comfortable.,.at Drake. 


gan ... Beach, bridle paths 
..- Lincoln Park... and other 
attractions immediately ac- 
cessible. Rates begin at $5 per 
day. Permanent Suites at 
Special Discounts. 
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HOTEL, CHicaco 
Under Hlaskstons Management 


*| 492,382. The correspondin 


New Certificates of Dom. 
Steel and Coal Being 
Prepared 


From Our Own Correspondent : 
MONTREAL, — Reorganization 
plans of the British Empire Steel 
Corporation have been approved. 
The plans which mark the outcome 
of more than a year’s effort to find 
a solution to the complexities of 
Besco’s set-up, have been approved 
by a large majority of the stock- 
holders of British Empire Steel, 
Dominion Steel Corporation and 
Dominion Iron and Steel Company. 
Their approval puts a final seal on 
the reorganization, and steps are now 
being taken to make the new certifi- 
cates of Dominion Steel and Coal 
available for delivery to shareholders 
as quickly as possible. When ready, 
the new shares will be listed on the 
Toronto and Montreal Stock Ex- 
changes, and the shares of the three 
old companies will disappear. 
Approval of the plan followed on 
the confirmation by Dominion Iron 
and Steel bondholders of the ex- 
change of their bonds for Dominion 
Steel and Coal Corporation, first 
mortgage, six per cent bonds, and 
there is now no hindrance to the 
establishment of Dominion Steel and 
Coal Corporation as one of the larg- 
est Canadian industrial enterprises. 


Basis of Exchange 


The basis of the sale of the three 
old companies to Dominion Steel and 
Corporation, is that they will receive 
all of the common shares of Dominion 
Steel and Coal Corporation to be 
presently outstanding namely, 841,- 
756 class “B” shares. These shares, 
in turn, will be divided among pre- 
ferred and common shareholders of 
Besco and among preferred share- 
holders of Dominion Steel and Do- 
minion Iron and Steel Company, on 
the following basis: 


No. shares 
Out- 
standing 


80,321 


Shares 
of “B” 
261,043 
249,793 

42,611 


188,220 


Exchange 
Ratio 


3% forl 
\y for 1 
1/5 for 1 


“Besco” stock: 
Ist preferred .. 


Corp. : 
Preferred 47,055 4for1 
Dominion Iron & Steel : 
Preferred ....« 33,363 Sforl 100,089 


Total new stock off ““B” given in 
exchange .. 841,758 


Wide Approval Given 


Transfer of the assets of the three 
old companies was approved prac- 
tically unanimously. The following 
percentages were recorded with the 
votes, in favor of sanctioning the 
agreement: British Empire first pre- 
ferred, 98% per cent. British Em- 

ire second preferred, 97% per cent; 

ritish Empire common, 100 per 
cem; Dominion Steel preferred, 100 
per cent; Dominion Iron and Steel 
preferred, 100 per cent. 

One of the features of the re- 
organization, from an investment 
angle, is the extent to which, the 
management has succeeded in cutting 
down the inflated capitalization that 
existed in the valuation to securities 
and to fixed assets of Besco and its 
various subsidiaries. 

For inst=nce, in the balance sheet 
of the new company, Dominion Steel 
and Coal Corporation, fixed assets, 
which do not include the properties 
of Dominion Coal and Nova Scotia 
Steel and Coal, are set down at $32,- 
item in 
the balance sheet of British Empire 
Steel as at December 31, 1929, 
amounted to $78,494,335. Thus there 
has been a reduction of $46,001,953, 
or nearly 60 per cent. Avain, total 
assets of Dominion Steel and Coal 
Corporation, are shown at $53,322,- 
789, while they were valued at $97,- 
884,200 in Besco’s balance sheet. 

Capital Stock Valuation 

As far as the capital stock in the 
hands of the public is concerned, 
there has been an even greater write- 
off. The figures in the old balance 
sheet at December 31, 1929, totalled 
$91,147,775. On the other hand, the 


new set-up in the balance sheet of 


tion, expressed his satisfaction with 
the present situation as follows: 

“It is gratifying to the directors of 
the companies involved that their 
plans, which have been under consid- 
eration for more than a year, have now 
been formally ratified by holders of 
all classes of securities concerned. 
Having received such approval, these 
plans, which will definitely consolidate 
the businesses of British Empire Steel 
Corporation, Dominion Steel Corpor- 
ation and Dominion Iron & Steel Com- 
pany, will be proceeded with as rapidly 
as practicable. 

“It is felt that by this action not only 
will the respective positions of the se- 
curity holders of the various companies 
be clarified, but the large amount of 
detail involved by maintaining three 
separate corporate identities may be 
dispensed with, and it is hoped that it 
will be possible to further strengthen 
the businesses from an operating view- 
point.” 


Asbestos Output Decline _ 
Again Noted During April 
From Our Own Correspondent 

MONTREAL.—Conditions in the as- 
begtos industry are reflecting the gen- 
erll recession in trade in general, as it 
was evidence’ by the decline in produc- 
tion this year. During February last 
16,112 tons of asbestos were produced, 
a decline of over 6,000 tons in the same 
month a year ago. Cumulative produc- 
tion for the two months ending Febru- 
ary, 1930, totalled 33,229 tons or 8,741 
tons less than in the same period of 
1929. 

Shipments during April do not indi- 
cate any marked improvement. Exports 
of crude number one totalled 28 tons, 
as against 56 tons.in April a year ago. 
Crude number two shipments dropped 
from 160 tons in April, 1929, to 83 tons 
in the same month this year. Fibre 
shipments were alsa off, declining from 
8,117 tons to 7,073 tons. Shorts in bags, 
on the other hand show an increase, 
advancing from 5,452 to 5,520. Refuse 
in bulk shipments shows a sharp drop, 
having totalled 87 tons, as compared 
with 534 tons in Apri! last year. 


Wheat Pool Growing 

The Saskatchewan Wheat Pool now 
has 1,048 grain elevators, whereas in 
the 1925-26 season it had only 89. In 
Manitoba the growth over the same 
period has been from 8 to 155 and in 
Alberta from 3 to 439. For the 1929-30 
crop the three pools therefore oer: 
ated 1,642 country elevators with a 
total storage capacity of 57,550,500 
bushels—this, The Western Producer 
estimates to be 32 per cent of the total 
elevator capacity in Western Canada. 
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- THE FINANCIAL POST“ 
SURVEY OF 


CORPORATE SECURITIES 


1930 


This book, the fourth annual volume, published by The Finan- 
cial Post, which will shortly be off the press, tells clearly the 
story of the present activities, past record, and future pros- 
pects of each Canadian company in which there is inyestment 
interest; and of many foreign companies in which many 
Canadians have become investors. Considerable changes have 
occurred in the popsition of many companies since the last 
volume of the Survey of Corporate Securities appeared. Over 
1,300 companies are covered in the new edition. 


The tremendous success earned by the previous volumes indi- 
cates that this volume will be speedily sold. Last year the 
entire edition of 17,000 was entirely sold out in a few weeks. 
Advance orders for more than 7,000 copies are now on our 
files for the 1930 Survey. To insure getting a copy, please 
use the coupon below, and send in your order immediately. 


Get Your Order In Early 


Use this coupon 


THE FINANCIAL POST, 
153 Univevrsity Ave., 
Toronto. 


Please send as soon as published cscos-sssescescce 
copies of The Financial Post Survey of Corporate 


Securities, 1930, 


at $2.00 per copy. 


I enclose 


BS. nccccvccccvcscccesssoeed in payment. 


Name COOP M HOMER eee eerteeeemeeeeseseeseseeee 


Address ccccccccccceseccccsescccscccsessees:: 


218 


Te home is no place for valuable 
,™ papers—neither;is your office. For a 
small sum, you can have the protection of 
a Safety Deposit Box behind the steel 
doors of our vault. 

Your personal inspection is invited. 
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Serving Canada Since 1869 


ADMINISTRATION & TRUST COMPANY 


(Société d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 
Executors Trustees 
HEAD OFFICE MONTREAL 


5 St. James St. East . Credit Foncier Building 
Branches: 


gON. . LAPORTE, Pres. 


Vancouver 


A Letter-of-Credit from 
the bank will be honour- 
ed by our Banking cor- 

tsin all parts of 
the World, and will ob- 
tain for you many little 
courtesies ‘that a visitor 
to a strange land so much 


| Capital and Reserve $15,000,090 | 
Peleg Howland, President Sir James Woods, Vice-President 
A: E. Phipps, General Manager 
39 BRANCHES IN TORONTO 


for 48 years 


For almost half a century this Corpora- 
tion, “Canada’s Oldest Trust Company,” 
has been managing Estates under Wills 
and Trust Deeds. 

Almost every kind of trust problem that 
-can arise has been met and solved by the 
Corporation during this time. It has 
handled hundreds of Estates. 

Its ample Capital resources are an assur- 
ance of permanence. 

Individuals requiring Trust Company 


service arecordially invited to correspond 
with the General Manager. 


TOTAL ASSETS UNDER ADMINISTRATION. 
OVER $195,000,000. 


Ghe / 
TORONTO GENERAL TRUSTS 


CORPORATION 
President, Hon. N. W.' Rowell, K.C., LL.D. 
General Manager, W. G. Watson 
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Canadian Mining News 


MINING CORP. 
OUTLOOK GOOD, 
SAYS PRESIDENT 


Passing of Dividend Be- 
lieved Only Tempor- 
ary Phase 


INVESTMENTS RISE 


Holdings in Other Enterprise 
ey Decline in 
perties Oper- 

ated 


Altho 
Corp. of annual meet- 
‘ing on May 14 officially heard the 
unpleasant news that the dividend 
had been passed, the tone of the 
meeting, presided over by J. P. Wat- 
ane president, was generally optimi- 
atic. 

The company’s holdings in other 
companies were looked to as a source 
of future revenue. These properties, 
as yet have not had the opportunity 
te demonstrate their earning power 
but the future is viewed with some 
confidence especially, if, as is expect- 
ed, there is improvement in the meta! 
market at an early date. 

_ The announcement of the suspen- 
sion of dividends came as no surprise 
to ~~. comvornant yee = pom 
pany’s o ions, and was the only 
sound olay to be pursued, since the 
company’s earnings from its Cobalt 
properties have been curtailed 
through depletion and the low price 
of silver. 


Liquid Resources Lower 


The president in his address to the 
shareholders pointed out that the 
liquid assets of the company had been 
reduced from $1,160,881 in 1928, to 
$451,152 at the end of 1929, and ex- 

ined that in the intervening time 

15,000 had been pal in dividends 
and $700,000 paid for a 35 per cent 
interest in the Base Metals Mining 


rp. . 

Shares in other mining companies, at 
or below cost, had increased ‘$890,061 
during 1929, from the. previous year’s 


re, 

he company has been fortunate in 
its efforts to secure an interest in 
undeveloped peapeseee, such as Base 
Metals Mining . and Hudson Bay 
Mining and Smelting Co. that may sus- 
tain its dividends after the Cobalt 
os rties have ceased to earn a profit. 

ably no other Ontario mining com- 
pany has met with the success this 


direction, as has the Mining Corpora- 
| tion, and 


while these interests have not 


_ had @ chance to demonstrate what may 


be expected of them, nevertheless they 
will in the future prove an important 
source of revenue. ‘ 
Ore Reserves Extended 

The Base Metal Mining Corp. started 
operations late in the fall of 1929, and 
has since that time materially extended 
its ore reserves. In the course of his 


» address the president read a telegram 


from this company stati ore de- 


- veloped in May, to date, had extended 


ore reserves cf the east and west 
section of the Monarch ore body ap- 
proximately 50,000 tons. It was pointed 
out that profits from this mine were 
atroreely affected by the prevailing low 
s of its production, of lead, silver 
and zinc, but hopes were held that the 
situation was temporary.. 


_ Add to Hudson Bay Stock 

The Hudson Bay Mining & Smelting 
Co, will not be in operation until late 
this year and the president expressed 
hope that low metal prices which was 
affecting the market for this company’s 
stock, would improve by the time it was 
on a production basis. It was also 
stated that Mining Corporation took 
advantage of the break in the market 


* to purchase an additional 200,000 shares 


of Hudson Bay stock. 

The president touched on the opera- 
tions of its subsidiary the Mincor Ex- 
ploration and Development Co. Ltd., 
which has been carrying out prelimin- 
ary development work in the Sudbury 
area. No commercial ore bodies have 
been discovered but further work is to 


+. be done this year. 


The Quemont Mining Corp., control- 
led by Mining Corporation, was stated 
to be meeting with encouraging devel- 
opments on the property adjacent to 
the Noranda Mines. , 


Expects Better Times 


The company’s prospecting and ex- 
ploration staff staked a property in 
the Stikine River district of B.C., dur- 
ing 1929, which is to be further ex- 
plored this season. 

In conclusion the president empha- 
sized that conditions necessitating the 
passing of the company’s dividend, had 
affected all mining companies excepting 
the gold producers, and since these 
cofiditions are part of the present 

riod of world wide economic re-ad- 
ustment, which is adversely affecting 
in a greater or less degree almost 
ev ranch of industry, it was rea- 
sonable to expect that the termination 
of this re-adjustment period will bring 
with it the restoration of the earning 
power of the company. 

The directors were re-elected for the 
ensuing year. 


CANAM ACQUIRES 
MEXICAN MINES 


Several Tri-State Close as 
Metal Prices 
Drop 


The Financial Post has been ad- 
vised by C. K. Quinn, president of 
Canam Metals, Ltd., that the com- 
pany’s subsidiary, the Canam-Mex 
Mines -Ltd., proposes putting its prop- 
erties into the parent company and 
cease to be actively engaged in de- 
velopment work. It was also stated 
that the oe company is to be 
reorganized to provide for the acquisi- 
tion and development of Mexican prop- 
erties. A New York group are inter- 
ested in the company’s efforts to de- 


* velop the Mexican property, and Mr. 


Quinn states the new conipany, details 
ae ee oe yet available, will 
ec e pres 
Metals shareholders. oe 

of a — lead and zine 
owned by the company and located i 
the Tri-State lead and Zinc district, 
several have been forced to close down 
owing to the low metal market. 


Jack Nutt Mines Becomes 


Consolidated Tin Corp. 
The name of the Jack Nutt- Mines 
Limited with offices at 603 Mining 
Exchange bldg., Winnipeg,’ has been 
atent issued at 
Ottawa to the Consolidated Tin Corp. 
as the Jack Nutt Mines Limited did 
not indicate the company’s operations. 
The company has been doing extensive 
development work in the Bernic Lake 
tin area, where tin, copper, lithium, 
"eget saatelinm, columbium and 
eldspar have been d 
company’s claims. ee ae 
It is the company’s intention to pro- 
ceed at once with completion of the 
shaft on the Bernic Lake property to 
= co eae whére a large dike 
25 eet wide, was 
Siawison Gilling: encountered by 


roperties 


, 


Presented With Portrait 


h shareholders of Mining | 
a 


At the close of the annual meeting of the Mining Corporation of Canada, Limited, on 


May 14, the esteem in whic 
ciates was demonstra’ 


the company’s president, J. G. Watson, is held by his asso- 
tion of an oil portrait of himself, from the brush 


ited by the presen 
of the eminent artist, Joshua Smith, R.A. This portrait, which is reproduced above, is 


an excellent 
tion, and 


Mr. Watson's association with the company dates from its incep- 
counsel and shrewd judgment is reflected in the respect and confidence 


his sound 
ite shareholders have displayed in the direction of the affairs of the company. 


Your Mining Stocks; 
Their Present Status 


Noranda Promising 
Despite Low Metal Prices 


What are the most promising min- 
ing stocks? ones are unattrac- 
tive? The purpose of this series of 
analyses is to enaie the investor to 
appraise his present holdings and to 
choose the most promising stocks to 
add to his list. 

The Financial Post proposes to 
summarize the present position of 
every listed mining stock in Can- 
ada. The stocks chosen will be those 
quoted weekly in the table of min- 
ing stock quotations published in 
The Financial Post. Others will fol- 
low week by week until the entire 
list has been discussed. 

In this series of article: no at- 
tempt will be made to publish other 
than facts and opinions based on 
those facts. The purpose of the ser- 
jes is not to arouse false hopes nor 
to create dissatisfaction with any 
stocks but frankly to analyze the 
present position of each stock and 
each mine. 


NORANDA 


Noranda Mines, Limited, at present 
price levels, appears to be a mining in- 
vestment well worthy of consideration, 
since it is apparent that the company 
will be able to earn and sustain the 
present dividend of $3 per share irres- 
pective of the present low price of 
copper. In addition, the stock of the 
company offers an o porsnatty for 
market.appreciation with the return 
of higher copper prices, 

During 1929, the company earned 
from operations, °$5,443,036, before 
depletion and depreciation, equivalent 
to $12.70 per ton of ore smelted, or 
$2.43 per share. During this period it 
produced 25,812 tons of blister copper 
and approximately $1,400,000 in gold, at 
an operating cost of $5,504,254 or $12.85 
per ton of or@smelted. This gives a 

ross value to the metals produced of 

5.55 per ton of ore smelted. 

Outside Ore Treated 


Several factors make it difficult to 
estimate possible earnings during 1930. 
-In the first place the percentage of 
concentrates treated over raw ore 
will show a substantial increase. In 
1929 the percentage of concentrates 
smelted was only 2% of the total, 
while in 1930 these will approximate 10 
per cent of the total. An increasing 
proportion of these concentrates too, 
will be from customs shippers, which 
is not as profitable as treating the 
company’s own ores. 

In 1930, upon completion of the con- 
centrator extension, to treat 1,000 tons 
daily, it will contribute approximately 
200 tons of concentrates daily to the 
smelter. 

Assuming that the grade of ore 
treated in 1930 is equal to that 
treated in 1929, a production of ap- 
proximately 50,000 tons of copper and 
$3,000,000 in gold will probably be 
made in 1930, from smelting 700,000 
tons of ore. This tonnage is esti- 
mated as 650,000 tons of direct smelt- 
ing ore and 60,000 tons of cencentrates. 

The value of this production with a 
base metal price of 18 cents per pound 
for copper, during the first three 
months of 1930 and 13 cents for the 
remaining period, is equal to a value 
for metal production of approximately 
$15,000,000, or $21.50 per ton of ore, 
smelted, as compared with $25.55 in 
1929, 

Costs Should be Lower 

Operating costs in 1930 should be 
materially lower than in 1929, owing 
to development expenditures in that 
year showing an increase, occasioned 
- the sinking of the new No. 4 shaft, 
also the $1.50 per ton sinking fund 
charge, made against operations, for 
bond redemption, is no longer in ef- 
fect, as the bonds have been retired. 
In all probability 1980 costs will not 
exceed $10 per ton smelted, which will 
leave an operating profit of $8,000,000 
or $3.60 per share before depletion and 
depreciation. 

In 1929, depletion and depreciation 
amounted to $1,701,932 and was a most 
liberal write-off, but consistant with 
the conservative policy of the com- 
pany. This write-off was equivalent 
to 50 cents per share after crediting 
income other than from operations. 

It is evident from this computation 
that the $3 dividend rate will be safely 
earned, assuming that copper remains 
at the currency level of 13 cents per 
pound. 

With dividends at $3 per share per 
year, a market valuation of at least $30 
per share is indicated, based on ten 
times dividends. 

An increase of one cent per pound 
in the price of copper would be 
oguizalens to an increase in earnings 
of 45 cents per share, on the basis of 
the above production. 

Five Years’ Ore in Sight 

An actuarial calculation, based on a 

10 per cent dividend return, with 6 per 


, cent applied 4s. yield on jnvestment.and 
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the balance re-invested, would amortize 
the capital in about 17 years. 

Ore reserves are officially esti- 
mated at 3,426,000 tons of direct smelt- 
ing ore, assaying $25.88 per ton, with 
copper at 13 cents per pound. This is 
equivalent to approximately five years’ 
supply, based on smelting 650,000 
tons of raw ore annually. In addition 
the official ore estimates show 3,000,- 
000 tons of concentrating ore, suffi- 
cient to supply the concentrator at 
rated capacity for approximately nine 
years. 

While these official estimates of 
ore reserves do not indicate a life of 
the property sufficient to amortize the 
investment in seventeen years, neither 
does it take into’ consideration the pos- 
sibility of proving additional ore. 
Engineers conversant with the prop- 
erty, and the possible ore indicated, 
state the company’s estimate to be 
most conservative, both as to value 
and to quantity. At any rate there 
is no immediate concern regarding ore 
and it is not in the interests of the 
best economic practice to make de- 
velopment expenditures, m peers up 
ore that can not be treated for many 
years, when the geology is conducive 
for the finding of additional ore. 


COBALT CONTACT 


Cobalt Contact Mines Limited has 
little to recommend it to investors who 
seek tangible worth behind their in- 
vestments. 

An effort has been made during the 
past five years to make a profitable 
pevcuese of the company’s property 
ocated at North Cobalt, Ontario, which 
to date has not been rewarded to an 
appreciable extent. The current, 43 
cent market price of silver mitigates 
against any hopes of success the com- 
pany’s management antieipates. 

The company is operating and pro- 
duction is stated to be meeting oper- 
ating expenses, but the mill has been 
closed down since the autumn of 1927. 

Operations are centred on the 300 
foot level, from which cobalt and high 
grade silver ore are being shipped, but 
production is not sufficient to warrant 
the operation of the company’s 100 ton 
daily capacity mill. 

Periodical encouragement is met 
with, in encountering erratic high 
grade silver ore shoots and late in 
1929 a cobalt-copper ore shoot was en- 
countered on the 300 foot level which 
gives some promise, as it has been ex- 
plored beyond the general limits of 
such deposits. 

_ The company’s authorized capitaliza- 
tion is $3,000,000 in $1 par shares of 
which approximately $2,850,000 are 
issued. The company’s last report 
showed current liabilities of $84,536, 
in excess of current assets. English 
capital is heavily interested in the 
company, 


CALLINAN FLIN FLON 


Callinan Flin Fron Mines Limited 
with claims staked entirely around, and 
immediately adjacent to the Flin Flon 
holdings of the Hudson Bay Mining 
and Smelting Co., offer considerable 
interest from the standpoint of loca- 
tion. The claims number 67 in all. 
Diamond drilling has been done on the 
Dan claim directly to the north of the 
Flin Flon holdings and the Monroe 
claim to the northwest, both on the 
supposed strike of the Flin Flon ore 
body, but although mineralization was 
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cut, no ore in commercial quantities 
was found. ° 

Callinan Flin Flon also holds an 
option on the Baker-Patton group of 
claims at Sourdough Bay in the Flin 
Flon district. Surface exploration was 
reported to have disclosed a 180 foot 
width of solid mineralization with a 
ten foot showing of high grade copper, 
averaging around 10 per cent and 
small values in gold and silver. A 
shaft was sunk to a depth of 453 feet, 
levels opened up at 160,225 and 400 
feet and about 1,000 feet of lateral 
work done, 

Last October Callinan Flin Flon 
optioned the property to Mandy Mines 
under an agreement whereby the lat- 
ter undertook to on | out $20,000 of 
diamond drilling. esults secured 
did not prove very encouraging, an 
the option was dropped. 

Assessment work has been completed 
on the group of claims adjoining the 
Flin Flon, and these are held under a 
renewable 21 year lease. 

Callinan Flin Flon has a capitaliza- 
tion of 4,000,000 shares of no par value, 
3,000,000 of which have been issued. 
The treasury is depleted at and some 
$70,000 to $80,000 has been advanced 
the company by the president J. W. 
Callinan. In view of the present con- 
ditions it is stated no effort will be 
made to refinance at the present time 
but the company’s policy will be to 
await the results secured in develop- 
ment work on the Flin Flon property 
before forming further plans, 


CHAPUT-HUGHES 


Chaput-Hughes Mines was taken over 
by Kirkland e Gold Mining Co., in 
June, 1929, on a share exchange basis, 
Chaput-Hughes shareholders receiv- 
ing one share of Kirkland Lake Gold 
for every ten shares surrendered. A 
total of 239,123 Kirkland Lake Gold 
shares were appropriated for this pur- 
pose, and 80 per cent of the Chaput- 
Hughes shares have since been ex- 
changed. 

The Chaput-Hughes property con- 
sists of three claims adjoining the 
Kirkland Lake Gold on the south. The 
property was taken over by the latter 
company on the assumption that its 
orebody _— dip into the Chaput- 
Hughes at depth. Kirkland Lake had 
already received 1,000,000 shares of 
Chaput-Hughes for extending a cross- 
cut into its property from its 1,600-ft. 
level. A vein was picked up in this 
work and followed for a distance of 
over 800 feet but failed to locate com- 
mercial values, and a drilling 
to a depth of 2,850 feet failed to dis- 
close commercial values. No work has 
been carried out below this depth as 


yet. 

At the time the deal was arranged, 
Chaput-Hughes shares were withdrawn 
from listing and the only asset of the 
company. now has is its equity in Kirk- 
land Lake Gold, the exchange of shares 
still being available to shareholders 
who have not already effected the 
transfer. 


COLUMARIO 


Columario Gold Mines Limited, is a 
gold prospect located in the Omineca 
mining division of British Columbia. 
Shares in this company cannot be con- 
sidered other than speculative since 
development work has not progressed 
sufficiently to estimate ore reserves 
or provide a basis from which an 
opinion as to the future prospects of 
the company can be made. 

Shares in this company have had a 
spectacular market play which is re- 
ported to be influenced principally by 
short interests, rather than by a public 
demand for the shares. Of the 1,- 
000,000 shares of $1 par authorized, ap- 
proximately 830,000 have been issued, 
mostly closely held by officials of the 
company and their friends. 

The 1928 report of the British Col- 
umbia minister of mines states it is 
apparent that the property possesses 
many favorable features conducive to 
low operating cost, such as favorable 
topography permitting of great depth 
being obtained by adit drifts, abund- 
ance of mine timber, near-by water 
power and nearness to transportation. 

No balance sheet has been published 
and the financial position of the com- 
pany is unknown, but sponsors of the 
stock in Eastern Canada have provided 
sufficient funds to continue develop- 
ment operations. Recently a New York 
firm was reported to be interested in 
the company’s financing but no details 
have been announced. 
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Hudson Bay May Issue 
Bonds on Power Plant 


Announcement of $2,000,000 Need Has Not Been 
Followed by Details of Methods 
to be Adopted 


Hudson Bay Mining may float a 
bond issue. 

President Frank L. Crocker, of 
ee ey ches cena et. 

., announced at the annual meet- 
y t an additional 
,000 would be re- 
quired to complete the company’s 
programme at Flin Flon. No intima 
tion was made as to how this re- 
quirement would be financed and the 
ublic have been forced to conjec- 
ei as to how the funds will be pro- 
vided. 

The company’s authorized 2,500,- 
000 no par value shares have all been 
issued, and it is highly improbable 
that the capitalization would be in- 
creased, so the only alternatives are 
loans or the floating of a bond is- 
sue. The latter seems the more likely 
logical, as the Churchill River Pow- 


AMULET NEEDS 
ABOUT $200,000 
FOR OPERATIONS 


Money Required Pending 
Income From Ore Being. 
Shipped 


That a loan of $200,000 will 
be necessary to finance the com- 
pany’s operations, was officially an- 
nounced by the management of Amu- 
let Mines, Ltd., the early part of the 
current week. This additional finan- 
cing was unexpected by the general 

ublic in view of the financing last 

ptember when rights were offered 
shareholders on the basis of one new 
share, at $1.25, for each six shares 
held. Any right not taken up at that 
time were underwritten to net the 
company $1.25 per share, which 
assured $625,000 coming into the 
com > treasury. 

s loan is sought to finance the 
company until such time as returns 
are made on shipments of production, 
which often requires many weeks be- 
fore final settlements are made. 


Treats 250 Tons Daily 

Production started early in April, 
1930, approximately 250 tons of ore 
being treated daily, assaying ap- 
proximately 3% per cent copper, 
per cent zinc, and values in gold and 
silver, from which copper concen- 
trates and zine concentrates have 
been made. The copper concentrates 
produced have averaged approxi- 
mately 15 per cent copper, 20 ozs. of 
silver and $1.80 in gold per ton, and 
shipments, about one 40-ton car daily 
to the Noranda smelter. The zinc 


$2,000,000 or $3, 


er Company, Ltd., eubiecly owned by 
the Hudson Bay Mining & Smelting, 
could provide the necessary secur- 
ity in that way the main opera- 
tions of the company would not be 
pledged. 

The interest on a $2,000,000 bond 
issue at 6 per cent would amount to 
$120,000 annually, while the Church- 
ill River Power Co. will have a rev- 
enue from the sale of 5,000 h.p. at 
$38 per horsepower year, to the 
Sherritt-Gordon Mines, Ltd., or ap- 
proximately $190,000 eqaneliy, it 
would seem that the logical fi- 
nancing would be to make a bond 
issue against the power company, 
which will have an assured source 
of revenue to meet the interest 
charges. . 

Having an assured income, @ more 
favorable bond issue could be made. 


concentrates averaging about 50 per 
cent zine have been stock piled await- , 


ing marketing arrangements, 

Ore for treatment 18 coming from 
the ‘C’ ore-body, pending the pre- 
paration of the ‘F’ ore body produc- 
tion, The last official estimate of the 
‘G’ ore body was 187,966 tons of ore, 
assaying 2.7 per cent copper, 16.33 
per cent zinc, $0.50 in gold and 3.93 
ounces of silver per ton, while the 
grade ¥ ore in the ‘F’ ore body is 
estimated at 4.11 per cent copper, 8.9 
per cent zinc, $0.58 in gold and 1.26 
ounces of silver per ton. It is planned 
to start production from the ‘F’ore 
body about the middle of August. 
The new shaft on this area has been 
completed to a depth of 350 feet and 
lateral work is to be st at once 
in order that production from this 
area may be started without delay. 

It is too early, the officials state, to 
estimate possible’ profits but an 
annual report covering the operations 
of the company, is to be made avail- 
able as soon as possible after the fis- 
cal year ends, on June 30. 

Developments at Amulet are being 
watched with a great deal of interest 
since the measure of success it en- 
joys will have considerable influence 
on the developments similarly situ- 
ated. At the time decision was an- 
nounced to proceed with a mill, cop- 

r and zine prices were at a much 
bi her level than at present and its 
ability to earn a profit with zinc and 


20 | copper at present prices is yet to be 


senninnee 

e annual re covering opera- 
tions to June 30 will give but little 
indication of what may be \ 
as it will represent only three 
months’ operation, which is not suffi- 
cient to tune up a new plant: to a 


oint where low operating costs can 
be demonstrated. 
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‘DOM. EXPLORERS 
“COVERS BIG FIELD 
IN MINING AREA 


ompany’s Fliers Covered 
82,420 Sq. Miles in 
1929 


/ Dominion Explorers, Ltd., which 
‘ incorporated a couple of years 
‘go to carry on exploration and pros- 
ecting work in the northwest terri- 
/fories, to which area its activities are 
iy confined, made good progress 

h its enterprises during the past 

r, its employees having covered 

20 aes miles in their flights. 
whole of this area was explored 
m-the air and at least 20,000 
yare miles were sketched, maps of 


—-— 


“We districts that reeeived attention 


"ap that particular being now in the 
Marchives of the company in Toronto. 
: phile the management is not pre- 
“pared at the moment to say anything 
regard to specific discoveries, it 


ot 


"> ¥s understood that a number of good 
ineral finds were made. 

s company has now completed 

» installation of five fully-equipped 

sless stations, located at widely 


: issevered points over the area tra- 
3 


rersed by its men. One of these, the 
station at Great Bear Lake, at the 
d of Chesterfield Inlet, is within 
Arctic Circle. The others are at 
toney Rapids on Lake Athabasca, 
Reliance on Great Slave Lake, at 
Wavane on Hudson Bay and at Bath- 
st Inlet. The first message from 
‘new station on Great Bear Lake 
received in Toronto on April 16 

d came via Fort Churchill. This 
hain of wireless stations is expected 
¥o do much to facilitate the opera- 
s of the company, after its var- 

. activities come better co- 
rdinated. A letter from Great Bear 
ake, despatched on March }, and 
ich took five days by train from 
aterways, Alta., arrived in Toronto 
April 3, this trip of 11 days com- 
ing with what would have con- 
med several weeks in former times. 


Five Machines Active 
Under normal conditions there is a 
of eight aeroplanes in the com- 
my’s fleet. Two of these just now 
out of commission, owing to 
sidents which occurred last au- 


_ tumn. A third has been loaned to the 


tional Aerial Minerals Explora- 
4 to replace one of theirs which 
placed ont of commission during 
winter months. The other five are 
on skiis but will return shortly 
Sioux Lookout, to be there placed 
pontoons for use during the. ap- 
ing summer. Most of the work 
ly performed by the aeroplanes 
n ' to-the freighting 
; from Waterways into 
; ‘ Lake. 

fring the’ dhe rom summer 
| company centre its: opera- 
pally to the east of Great 
: e, where much promising 
itor has been encountered. 
roughout the past season Consoli- 
fining and Smelting had two 
operating in this area and 
E. four planes. Much inter- 
ing territory is said to have been 
capitalization of the company 
ts of 5,000,000 shares, only a 
mtion of which has as yet been 

i. None has been sold publicly. 

Mining Them Direct 

nel C. D. H. McAlpine is the 
wident of the company and J. C. 
egers, the engineer in charge. On 
p directorate are Thayer Lindsley, 
stead Lindsley, Major-General D. 
Hogarth, Joseph Errington, J. 
gordon Hardy, Colonel J. K. Corn- 

and Senator George Gordon. 
1928 Dominion Explorers pur- 
sed and outfitted. a ship, the 
‘orso, and sent her from Halifax to 
dson Bay with men and supplies 
establish a main base at a central 
bint of the coast between Eskimo 
pint and Chesterfield and a second- 
r} base at the west end of Baker 
. Aeroplanes were carried on the 
and others joined her at .the 


_ Hudson Bay base. 
-~ Dominion Explorers established an 
_ @laborate base at a point ten miles 


of Ferguson river, to which 


ition to living quarters and ware- 
s, “nose hangars” for the planes 
tre erected. A short-wave, five hun- 


= tation Tavane was given. Here, in 


Sf dred watt wireless station was set 
Up and maintained direct communi- 


& 


wealth to the 
nation: We can 
assist you in the. 
proper harness- 
ing of your se- 
curities to make 
them yield you 
the highest in- 
terest consistent 
with safety. 

Enquiries solicited for 
investment counsel. 4 


ROBERTSON 


| AND COMPANY LIMITED 
jLONDON CANADA 


First Bullion Shipped from New Mill 


‘The new mill of Howey Gold Mines, Limited, as it appeared upon completion early this 
year. 


cation with the Department of Ma- 
rine and Fisheries station at Ottawa. 

The various parties were moved 
out in the fall, chiefly by aeroplane, 
except those remaining to winter at 
the base at Tavane. During the win- 
ter of 1928-29 and last spring some 
explorations were made from Tavane, 
portions of the coast were surveyed 
and positions were established by 
observation. 


Aimed for Arctic 


G. H. Blanchet, in a report he has 
made to. the Dominion Government 
on “Aerial Mineral Exploration of 
Northern Canada,” says that a flight 
by two Dominion Explorers’ planes 
was projected in the late winter up 
the Hudson Bay coast and across 
from Baker Lake tothe Arctic. Win- 
ter conditions, however, proved to be 
too severe for the type of planes 
used and navigation was extremely 
difficult across the snow-covered 
lakes and plains, which offered few 
landmarks for guidance. After pro- 
ceeding as far as Baker Lake the 
trip was abandoned but through it 
valuable data was obtained on win- 
ter flying conditions in the north. 

In 1929 operatigns included a 
thorough investigation of a large 
portion of certain selected localities 
in the lower Mackenzie country, 
Great Bear Lake and Coppermine 
river areas. 

The company’s wireless stations 
maintain schedules among them- 
selves and with the outside, through 
stations of the departments of Ma- 
rine and Fisheries and National De- 
fense. These stations are said to be 
well situated to offer a general ser- 
vice should developments take place. 


Gordon Lake 
- Soon To Start 
~Development 


An aggressive programme of de- 
velopment is being started by the 
Gordon Lake Holding Company, Ltd. 
on its properties comprising approxi- 
mately 5,000 acres, in the Sudbury 
basin area, adjacent to the proper- 
ties of Treadwell Yukon Mines, and 
of Sudbury Basin Mines, Ltd. This 
company is known to have carried 
out, during 1929, an extensive geo- 
logical survey coincident with an 
electric survey and exploratory 
diamond drilling. 

With the encouraging results 
obtained by. the preliminary explora- 
tion the company’s directors have 
decided on an intensive development 
programme, confined to the property 
delimited in the exploration work, as 
being most favorable. This develo 
ment work will be almost entirely 
diamond drilling and will be started 
at once. 

The company was incorporated 
under a Dominion charter in Febru- 
ary, 1929,. with a capitalization of 
500,000 common shares of no par 
value and 1,000 preferred shares of 
$100 par value each. 


Mining Inquiries 


International Nickel 

IT have three 20-pay life insurance 
policies amounting to $5,000 paid 10 to 
13 years. I feel that I am missing 
some good opportunities for increasing 
my capital with very little risk par- 
ticularly in International Nickel and 
Imperial Oil. I could borrow enough 
on my life insurance policies to buy 
25. shares of one or the other of these 
on margin. What is your advice? 

While we regard favorably the 
prospects of International Nickel and 
Imperial Oil for a hold, we do not 
feel that it is a conservative thing 
for you to do tq borrow on your life 
insurance policies to purchase these 
stocks on margin. 

There is no common stock, no mat- 
ter how successful the record, which 
is not subject to considerable fluctu- 
ation. To the one who holds the 
stock outright this is more or less a 
matter of indifference where the 
company is a strong one financially, 
engaged in a permanent business and 
showing a good record of increasing 
earnings over a considerable period. 
That is the case for both Interna- 
tional Nickel and Imperial Oil. How- 
ever, last year you saw in the stock 
market crash: International Nickel 
stock, which at one time reached the 
high of 72, drop to below 25. 


Davidson Claims 

A few years ago Crown Chartered 
Gold Mining Company with head of- 
fice in New York, purchased the 
Davidson Claims in Tisdale Tnp. near 
Timmins, Ont. I wish to know if this 
or any other company are working this 
property and would appreciate any 
information you can give. 

The Crown Chartered Gold Mining 
Company’ went into liquidation and 
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surrendered its charter a number of 
years ago, in 1918, we think. 

The Porcupine Davidson is an Eng- 
lish company controlled by Michelson 
Partners, Limited, London. No work 
is going on at the company’s property 
and there is no market for this stock 
in Canada. We understand that it is 
offered at 2d a share in London, 


Trcthewey Tough Synd. 

In 1926 I purchased 500 shares of 
Founders’ stock of Trethewey Tough 
Mining Syndicate at $1 a share and 500 
shares of preferred stock of $1 par 
value a share. The salesman told me 
that a mill at Prince Rupert, B.C. would 
be in full operation in 1926 and that 
the company held a number of claims 
in the Kirkland Lake district. 

If the statements made were not 
true, is it not possible to secure return 
of the money which I paid? What in- 
formation can you give me as to the 
syndicate? 

There is no work going on at any 
of the properties of the Trethewey 
Tough Mining Syndicate at the pres- 
ent time. The company has a one- 
third interest in the Graham Island 
mine, which owns a deposit of black 
sand impregnated with gold on Gra- 
ham Island, B. C. A small cyanide 
mill was built on this property and 
operated for a short time in 1925, 
but did not prove a commercial suc- 
cess and was closed down. At the 
present time a Philadelphia company 
is testing out a machine with which 
it is hoped successfully to treat this 
sand for the recovery of gold. The 
company estimates it can secure a 
recovery of $2.50 per ton. Further 
tests are being made and if they 
prove, successful the deal will prob- 
ably be arranged. 

We do not see that you have any 
other recourse than to hold your 
stock and. await further develop- 
ments. 

The company’s prospectus which 
we have in our possession does not 
set out any of the particulars which 
you complain of, and the syndicate 
would not be responsible for state- 
ments made by a salesman without 
its authority. 


Goldfield Consol. 

I own outright, 2,800 shares of Gold- 
field: mining stock that averaged me 
around 55 cents per share. I have re- 
cently been advised to hold this stock, 
as it is stated that in the near future 
this stock should show a substantial 
appreciation. Do you know of any 
reason why they should make this 
statement; also what is your opinion 
of this stock, and would you advise 
holding? 

Might say that your articles pub- 
lished in The Post on the methods em- 
ployed by a number of brokers in their 
dealing with the public are good. Keep 
up the good work, 

We presume the reason your bro- 
ker advised you to hold Goldfield 
Consolidated Mining stock was based 
on results secured since the new 300- 
ton mill of the Base Metals Corpora- 
tion was brought into production late 
in November. It was recently offi- 
cially reported that on the basis of 
nine thousand to ten thousand tons 
per month and with lead selling at 
£21 10s. per ton. Such ore with 
zine and silver production added 
should net Base Metal approximately 
$1,000,000 per annum. 

As you doubtless are aware, Gold- 
field Consolidated hold 1,100,000 
shares of the issued stock of Base 
Metals Corporation. 

Ore reserves which were estimated 
at 300,000 tons of developed ore when 
the property was first taken over, are 
now estimated at 400,000 tons. The 
future outlook for this property is 
bright, and we think Goldfield Con- 
solidated should prove a satisfactory 
long hold. 


Central Patricia 

What is the present situation of Cen- 
tral Patricia Mines? What is the 
capitalization of.the company? 

Central Patricia Mines secured 
favorable results in surface explora- 
tion and diamond drilling and is now 
sinking a shaft to prove this up 
underground. 

The company has an authorized 
capitalization of 4,000,000 shares of 
$1 par value of which 3,150,000 are 
issued. None of the stock is pooled. 
We understand this property is being 
financed by the president, F. M. 
Connell. The property is regarded 
as @ promising prospect. 


Nickel and Noranda 


Which is the better buy at present 
prices, International Nickel or Nor- 
anda? 

Noranda and International Nickel 
are two outstanding mining stocks 
in their respective fields. Both are 
considered excellent long holds. From 
the standpoint of yield Noranda at 


$35 returns a yield of over 8.5 per 


cent and International Nickel ap- 
proximately 2.8 per cent. 
International. Nickel is supplying 
90 per cent of the world’s demand for 
nickel and at the end of the present 
year will be the largest copper pro- 
ducers in Canada. In the Frood ore- 


body it possesses the richest high, 


grade deposit in the world, and in 
addition, it is operating several other 
big mines, 

Thecanda is meeting with much 
success and increasing its ore re- 
serves but is a much smaller com- 
pany in every way than International 
Nickel, 


TORONTO CLUB’S 
MEMBERSHIP NOW 350 


The Toronto Flying Club, which 
was incorporated in October, 1927, 
under the Dominion of Canada Gov- 
ernment’s scheme to regulate the 
operation of flying clubs, now has a 
membership of 350 and operates five 
aeroplanes. Assisted as it is by the 
Federal Government, its activities 
are entirely non-commercial, its 
aircraft being for the use of club 
members only. 

The initiation fee to the club is 
$40 and the annual subscription 
$25, while, in addition, a member is 
required to subscribe for ten shares 
of the club’s stock at $1 a share. 
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_|Avro and Armstrong 


Make Gains In Canada 


Ottawa Car Handles A. V. Roe Contract and Has 


Factory Affiliation 


With Armstrong- 


Siddeley Motors 


Ottawa Car Manufacturing Com- 
pany, Limited, has built up a factory 
organization that has enabled it to 
secure the exclusive Canadian manu- 
facturing and sales site for the Avro 
Avian, a product of A. V. Roe and 
Company of Manchester, Eng. Fur- 
ther, Ottawa Car has obtained a 
direct factory affiliation with Arm- 
strong-Siddeley Motors, Limited, of 
England, which firm utilizes a part 
of the company’s plant in Ottawa 
for the assembly of engines to be 
installed in the Avro Avian. Arm- 
strong-Siddeley also has a substan- 
tial volume of sales in other types 
of engines which are of the radial 
air-cooled design ranging from 80 
to 750 h.p. 

Development of the flying club 
movement in Canada and activity in 
general aviation has stimulated sales 
of products manufactured and as- 
sembled in Ottawa Car’s plant. The 
company maintains a structural unit 
which is devoted exclusively to air- 
craft and engine manufacture and 
reconditioning. The contract with A. 
V. Roe -and Company was signed 
early in 1929, and since then the 
plant has been busy. 

Sells to Air Force 

To date, the Royal Canadian Air 
Force has purchased 28 machines for 
use at Camp Borden, while the 
Department of Civil Aviation has 
purchased six Avians for distribu- 
tion to various flying clubs. Ottawa 
Car Manufacturing Company holds 
a contract which authorizes it to 
provide Handley-Page slots on aero- 
planes produced at its plant. 

The aeroplane unit in Ottawa has 


Independence 


Sir George Etienne Cartier 
whose independence of thought and action won for his 
native province that recognition of its viewpoint without 
which the Confederation of Canada could never have 


been thoroughly departmentalized. 
There are wings and fuselage de- 
partments, paint room, wing cover- 
ing section, Armstrong-Siddeley en- 
gine department with its parts 
section, its section tables and engine 
assembling mountings, aeroplane 
supplies department and a big 
assembly room on the ground floor 
where the completed machine is 
made ready for the air or shipment. 
The first Canadian-made Avro 
Avians were shown at the Montreal 
Aeroplane Show. in 1929 following 
the actual manufacture of this prod- 
uct in the early part of the year. 
Orders have flowed in steadily since 
that date and the machines appear 
to have obtained a firm foot-hold in 
Canadian aerial activity. The ma- 
chines are fitted with Genet engines, 
made in Ottawa by Armstrong- 
Siddeley Motors, Limited. 
Armstrong Motors Busy 

Armstrong-Siddeley Motors, Lim- 
ited, is assembling a wide range of 
aircraft engines in its plant at 
Ottawa. The company is handling 
five different ‘types of engines rang- 
ing from 750 to 80 h.p., which are 
assembled, tested, and serviced by 
the company. Manufacture is car- 
ried out by the parent company at 
Coventry, Eng, 

The Leopard is the largest engine 
assembled by Armstrong-Siddeley in 
Canada. This is a 700-750 h.p., 14 
cylinder motor for civilian use or 
for installation in aircrafts carrying 
troups or torpedos. 

The Jaguar is a 450-500 h.p. 14 
cylinder geared engine for civil ser- 
vice requirements. The  super- 


charged Jaguar is used for all mili- 
tary types of aircraft in which main- 
tenance of power up to a consider- 
able height is acquired. In the Lynx, 
the company assembles a 215-230 
h.p. seven cylinder engine construc- 
ted especially for use in land or sea 
training aircrafts, for photography 
and survey work and for application 
to two seater training aircraft or 
deck landing aircraft. 

The Mongoose is a 130-150 five 
cylinder motor which is used chiefly 
in training aircraft and the Genet, 
the smallest motor made by Arm- 
strong-Siddeley a 80-88 h.p. 
It is used chiefly in light aircraft 
and is standard equipment in the 
Avro Avian, 


Operates in Ottawa 

Armstrong-Siddeley Motors has 
been located in Ottawa for the past 
few years and operates a plant de- 
voted to the assembling and servic- 
ing of the parent company’s engines 
in use in Canada. Sales and service 
of the Armstrong-Whitworth all- 
steel aircraft, consisting of the 
Armstrong Siskin and the Atlas, are 
also handled by the Ottawa com- 
pany. 

One division of the company’s 
Ottawa engine shops attends to the 
re-metalling of bearings which con- 
stitutes an important factor in the 
overhauling of engines. -There is 
also a plant for the special heat 
treatment used in welding of steel 
cylinder barrels into aluminum 
cylinder heads. 

Another section is devoted to the 
repair and overhauling of magnetos. 
Assembling and testing of oil cups 
is handled by aw: z:her unit, together 
with the overhaul and adjustment of 
carburetors. 

At Victoria Island the company 
operates a special testing plant, 
where engines ranging from 80-800 
h.p. are tested for every require- 
ment. In this way, the company is 
able to give an efficient technical 
service to the different Armstrong- 
Siddeley engines operating in Can- 
ada. 
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New Terminal Elevator the Federal 
It is reported from Ottawa that 
2,000,000 bushels interior storage ele- 


vator is to be built at Lethbridge by! gary and Edmonton. 


T is not an accident that where society lays upon a 

man a great responsibility # also confers on him a 

corresponding measure of freedom. The experience 
of past generations has proved it necessary. 


The law-lords--to whom the gravest task of civilization 
is allotted -- are placed as far beyond the reach of 
influence or obligation as possible, not merely for the 
sake of added dignity but because their complete 
independence is manifestly necessary to balanced, 
impartial and trustworthy judgment. 


It would seem, in fact, that independence and respon- 
sibility go together always, and this for the reason that 
one is essential to the other. To limit the scope of a man’s 
‘discretion is to make him less answerable for the results 
he achieves; and on the other hand liberty of action is 
in itself a challenge to high endeavour. 


These are facts of very real importance to the public 
press. Its amazing growth in recent generations has 


become a reality. In recognition of his services he was 
accorded a baronetcy in 1868. 


OTTAWA 


HAMILTON 


WINNIPEG 


brought with it great responsibility. Society recognizes 
this by safeguarding the freedom of the press. It 
remains for the press itself to maintain its independence. | 


What can an editor contribute to the thought of his 
community if his opinions are pledged in advance to 
some dominant outside influence? 


To perform the duty that it owes to its public a news- 
paper must remain unfettered --- free not only from 
enforced political allegiance but from any other selfish 
dictation as well. -To this end it should have sufficient 
financial strength of its own to render it independent 
in that respect also. Otherwise it will be hampered 
in striving for that genuine usefulness which should 


be its undivided aim. 


N 


For these cogent reasons the independence of a 
newspaper should be the earnest concern of everyone 


engaged in its production. 
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CALGARY VANCOUVER 


BRANCH OFFICE and 
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Toronto, Ottawa and Winnipeg 
Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 


il Government this year,-— 
a| supplementing prairie wheat storage — 
facilities now existing in similar ele. 
vators at Saskatoon, Moose Jaw, Cal- 
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| STILL SEEKING 
OIL STRUCTURE 
GREATEST YET 


} Geologists’ Believe Turner 
- Valley Will Be Overs 
shadowed . 


SURVEY, NEW FIELDS 


Red ‘Coulee, Moose Dome, 
Ribstone and Many Others 
~Are Now Being 

Investigated . 


From Out Own Correspondent ’ 
CALGARY.—Turner’ Valley, Can- 
ada’s biggest oilfield, will, if conten- 
1 tions of prominent geologists prove to 
| be facts, take second, third or perhaps 
|. fourth place among Canadian proguc- 
ing oilfields after futther progress 
has been made in the present exhaus- 
tive exploration of unproven-fields. - 
One may wonder why” r ‘Val- 
ley has been so thoroughly explored 
and why the concentration of effort 
to produce: petroleum has been so 
eompletely confined to this field. The 
histo of Alberta oil developments 
ovides the explanation of this: In 
} e early stages of the search for oil 
i in Alberta, around 1912 and 1913, see 
ie s of oil and “ were fqund in 
r Valley, and in 1914 the Ding- 
man well was drilled to one of the oil 
i; sands, cing a quantity of crude 
2a oil This discovery resulted in the in- 
corporation of hundreds of oil de- 
velopment companies, practically all 
of which held acreage in Turner 
~ Valley. 
War Stops Development 

‘At that time, however, operations 
‘were practically entirely suspended 
by the intervention of the war. and 
it wasn’t until 1921 that public in- 
i, terest was again shown in Alberta 
S31 oil fields. Further incorporations and 
I] reorganizations then took place, and 
i the companies formed to carry on oil 
Sa developments found it difficult to 
} raise funds unless the drilling site 

was in Turner Valley. 
The proximity of this field to Cal- 
gary no doubt accounted for some of 
_, the interest shown in this field. The 
--next big feature in developments was 
: the success cbtained at Royalite No. 
ee 4 well in 1924, the first well to strike 
) ‘the big naphtha production from the 
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_ limestone, inciting greatly increased 
' interest,in the field, which is now 
producing well over 1,000,000 barrels 
per year of crude naphtha, worth 

- about $3.50 per barrel. 
The success attained in Turner 
"4 Valley has aroused keen public inter- 
ewe est) 6in aie oil developments. 
i minent logists have devoted 

i] ©6keen interest in the Turner Valley and 

) surrounding fields, and they @ that 

i) if their theories prove to be. facts, oil- 

_ fields promucing vastly more than 

*Twrner Valley, will be found to exist. 
Seek Higher Structures 

It is an accepted fact by geologists 

that the largest accumulations of oil 

-, ate to be.found at the highest points 

of strictural arches. Four reasons 

ate res for this fact, namely, (a) 

' capillary attraction, drawing the oil 

; up to high points, (b) rock pressure, 

ae (c) water pressure from down the 

flanks of the structure, and (d) the 

= expansion of oil and gas. This, more 

‘ cag weg obi than. inexpensive drilling, 

pam . is the reason for picking drilling sites 

"a8 ©60where production will be obtained at 
shallow depths. 

__ Many regions have been discovered in 

Alberta where the structures are 

stratigraphically higher than in Turn- 

er Valley. F. J. 8. Sur, geologist in 

Calgary who has been actively en- 

3s. gaged in Alberta oil developments since 

* 1912, states the existence of four very 
promising proven fields. ; 

oose Dome is Promising 

The Moose Dome, a few miles south- 

west of Calgary, is one of these fields. 
The limestone, which is encountered 
in Turner Valley at depths ranging 
from’ 4,000 to 5,000 feet, is exposed on 
the surface at Moose Dome, indicating 
a vastly higher structure than the 
‘surrounding territory. With this con- 
dition, it is possible to penetrate to the 
Joawer Devonian limestone, which pro- 
vides a thickness of from 400 to 500 
feet of producing horizon. Moose Oils 
Limited have commercial production on 
this structure. A resume of_ this 
structure can be found in The Finan- 
cial —- of May 1. 

The Red Coulee field has several 
woducing horizons. To date, no dril- 
ing has been carried on to a greater 
dépth than the Vanalta sands, from 
which several wells are producing 100 
barrels of crude oil per day. There 
are, however, two potential producing 
horizons below this, and from a theo-- 
retical standpoint, considerably larger 


either of these horizons. 

At Oyen, Alta., near the Saskatche- 
wan border, @ small producer of crude 
oil has been obtained. It is, however, 
the contention of Mr. Sur that this 
well would show a substantial increase 
in production if the casing of the well 
had been cemented in order to stop 
the flow of water, which is now being 
produced with the oil. 

Ribstone is Largest 

The Ribstone field is the largest 
known oil structure in ‘Alberta, com- 
prising over 70 square miles of poten- 
tial oil producin 
three test wells Rave been-put down 
on this field to depths of from 100 to 
300 feet, to prove the structure, and 
the assembled information has proved 
the existence of a large dome super- 
imposed on a well-defined anticline, 
providing an excellent formation for 
the accumulation of oil. Through this 
exploration work, drillers have been 
able to gain information so as to in- 
telligently determine the best drilling 
sites. Mefidian No. 1 well is now 
- producing 100 barrels per day in this 
field, and Meridian No. 2 and Imperial 
Ribstone No. 2 are expected to reach 
production within the next hundred or 

. 60 feet. The Oxville well is consid- 
ered to be only a few feet from produc- 


tion. 

y Other Fields Explored 
- Many cther fields are being explored 
this year, At the present time, rigs 
Saat sasipped ee ae majority 

ich are alrea rilling, on 

following fields: 5 o e 
Acadia Valley, Altario, Beaver Dome, 
Bow River, Brooks, Burdett, Cham- 
pion Field, Coutts-Sweetgrass-Erick- 
gon Coulee, Chin Coulee, Clearwater, 
Coalspur, Cypress Hills, De Winton, 
Duncan Structure, Foremost, Fort 
Vermillion, Ghost River, Gleichen, Her- 
ron Structure, High Prairie, High 
River-Aldersyde, Highwood, Irma, Kin- 
sella, Lomond, Lesser Slave Lake, 
Medicine Hat, Milk River, Misty Hills, 
Moose Dome, Moose Mountain, Morley 
Reserve, Nanton, New Black Diamond, 
Olds, Pigeon Lake, Pincher Creek, Red 
Coulee, Ribstone, Rickert Field, Sin- 
clair Structure, Skiff, Suffield, Taber, 
Twin Butte, Twin Dome, Viking, 

Waterton, and Wildcat Hills. 
® Locations have been made for dril- 
= @itg at Bearberry, Buffalo Lake, 
| Céulter Structure, Drumheller, and 

~- Monarch. 

Many ‘other structures have been 
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Order-in-Council Joker 


production skould be encountered from | - 


property. Thirty-|}, 
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TURNER VALLEY 


Forces Nordon to U.S| REVENUES GAIN 


Strange Rule That Oil Company Shares Must Be No 


Ges > “s 
De «ga 


Cabinet ministers at Ottawa slum- 
bered, the financial community be- 
lievr; on,that day in 1929 when an 
order-in-council was passed whereby 
ho ,oil company with: shares of a 
definite’ par ‘value can. be incorpor- 
ated: under the Companies.Act of 
Canada. There have been many futile 
guesses. made on the Street’as to 
what object those who. passed. the 
order-in-council sought .to attain; 
they only know that it has thrown 
the ‘incorporation of Nordon Corp. 
from te Dominion to Delaware and 
wonder how many other companies 
may: be affected by the ruling. 

Nordon Corp., because of interest- 
ing @ group of. New York bankers 
in its capital stock, decided to change 
their company to Dominion registra- 
tion. The New York bankers pointed 
out that a tax’of $4 for each 100 no 

r valué shares on the New York 

urb made it almost impossible to 
trade in such shares and therefore 


Par Value Gives Delaware a 
New Incorporation 


asked that the shares should be 
changed from no par value to $5 per 
value. The preliminary work ‘Was 
done, Ottawa,seemed to be willing, 
and Nordon Corp. would have soon 
been a Canadian company with 
stock of $5 par value had not Toronto 
lawyers discovered this strange ord- 
er-in-council. 

Therefore shareholders-are being 
asked to agree to the transfer of 
assets to a company with Delaware 
incorporation. The change. will not 
affect their shareholdings and the 
name of the company will. remain 
the same. There will: be 2,500,000 
shares outstanding of $5 par value. 

The annual meeting is called for 
May 29 at 2.30 p.m., daylight saving 
time, in the King Edward Hotel, 
Toronto. It will be followed:immed- 
iately by a special general meeting 
to pass on the proposals to change 
par value of stock and change incorp- 
oration to Delaware: 


Shipping Natural Gas 


In Tank and Containers 


The concentrated attention now 
being given to possibilities of utiliz- 
ing in an economic way the great 
natural gas resources of Alberta and 
of other provinces of Canada makes 
of great interest in Canada the work 
already done in this way in the Uni- 
ted States. 

The net production of natural gas 
in the United States in 1928 was 
1,568,000,000,000 cu. ft.; in 1929, 1,- 

000,000,000 cu. fit.; and in 1930, 
it is expected that there will be a 
natural gas production of at least 
2,100,000,000,000 cu. ft. Plans for 
long-distance transmission have been 
formed which will carry natural gas 
to practically every part of the Uni- 
ted States. The United States great 
pipe line programme, because of 
Canada’s scattered population, are 
not so immediately interesting to 
Canadians at the moment as the 
measures taken for distribution of 
natural gas to distant consuming 
points in containers and in high pres- 
sure tank cars where population is 
not so thick. 


Shipped in Tanks or Containers 


Shipment in high pressure tank 
cars is already in force on the Pa- 
cific Coast where natural gas is be- 
ing shipped in tank cars from Cali- 
fornia to Washington and Oregon. 
Natural gas produced in the mid- 
continent area is also being shipped 


Okalta No. 3 Well 
Now in Limestone 


From Our Own Correspéndent 


CALGARY.—Okalta No. 3 
well entered the limestone last 
Thursday at a depth of 4,143 
feet, and is drilling a few feet 
into this producing horizon be- 
fore lowering and cementing 
eight-inch casing. Barring mis- 
fortune, this well may be pro- 
ducing within one or two 
months, and it is expected that 
this well will add considerable 
revenue to the company’s 
treasury, since it is fairly close 
td Okalta No. 1 well, which is 
now producing about 210 bar- 
rels per day and which would, 
it is thought, produce its 
original quota of over 500 bar- 
rels per day if the casing were 
in good shape. 

It is expected that repairs to 
the casing will be made as soon 
as Nos. 2 and 3 wells are 
completed. 

Okalta No. 2 well is reported 
drilling at 4,600 feet. 


studied by geéeologists—their reports 
are in the company’s offices—and vast 
acreage has been acquired at Brazeau, 
Parker Creek, Brown Creek, Shunto 
Creek, Mire Creek and others. 


Oil Shares Depressed 


Instructions have béen given to 
ecologists (some living in distant 
pote? to study carefully the lower 
foothill’ areas east of the Rockies, in 

the early Spring, almost as far north 
as the Arctic Circle. 

It is significant to note that the oil 
stock tharket is the only phase of the 
oil development business which has 
receded rather than advanced. There 
is greater activity than ever before’in 
oil development; there is greater pro- 
duction, the pay rolls are bigger, and 
the oil ,well. supply business is more 
voluminous, than ever before, and in 
spite of the stock market slump, money 
continues to pour into Alberta for oil 
development from all parts of Canada 
as well as from all parts of the world. 


Methods Improve 


Science, research and experience 
oil development business. 
Valley drillers now know how to make 
“straight hole,” and can conquer dril- 
ling, difficulties which before were 
considered insurmountable. 

Turner Valley has well justified the 
expense and energy devoted to it, but 
compared to the production which 
geologists expect will be encountered 
in other fields, Turner Valley will be 
one of the smaller producing fields, and 
if the public sees its way to support 
other fields as it has the Turner Val- 
ley, the big Alberta oil deposits may 
be discovered within the next year. 


Royalite No. 11 Drilling 
Shows Continued Gain 


Gains of 234 feet on Royalite No. 11, 
186 feet on Royalite No. 24, 1388 feet 
on Mayland No. 2 and 104 feet on 
Advance No, 5A feature the drilling 
operations carried on by Imperial Oil 
jin the Turner Valley during the week 
‘ended May 17. 

Drilling results for the week are as 
follows: - 

Week's 
May 17 Prog. 
4,213 5 
3,603 23 
5,698 
3,047 
5,020 
8,401 
5,710 
4,522 
2,846 
4,519 
5,879 
4,362 
4,640 
5,312 


May 10 
Royalite 7 4,208 
Royalite 11 3,369 
Royalite 12 ...... 5,673 
Royalite 15 
Royalite 19 
Royalite 24 ..... 
Foothills 3 ».... 
Home 5 
Home 6 
N.W. 
Advance 5A .... 
Mayland 2 


3,042 

; 2,500 

- Lowery 1 .... 3,530 3,528* 
*Corrected measurement, 


ave made big contributions to the/]| 
Turner N 


in containers to points far removed 
from the source of supply, particu- 
larly through rural communities. It 
has also been ascertained that ship- 
ment in containers has been used 
considerably in some of the eastern 
states. Containers are delivered from 
house to house, where they can be 
connected with specially constructed 
furnaces and empties are taken 
away to be filled again. The problem 
on a larger scale is almost like that 
of delivering “milk and collecting 
empty bottles. 
Has Many Uses 

An idea of the uses to which nat- 
ural gas may be put may be gained 
from the utilization of the total net 
production in 1928 in the United 
States of 1,568,000,000,000 cu. ft. Of 
this amount all but 95,000,000,000 
cu. ft. were treated for gasoline,, 
65,000,000,000 cu. ft. being converted 
to gasoline. Of the remaining 1,- 
408,000,000,000 cu. ft. of dry gas and 
the 95,000,000,000 cu. ft. of untreat- 
ed gas, 175,000,000,000 cu. ft. were 
used to make carbon black, 510,000,- 
000,000 cu. ft. for field uses, 473,000,- 
000,000 cu. ft. for manufacturing es- 
tablishments, 321,000,000,000 cu. ft. 
for domestic use and 24,000,000,000 
cu. ft. for other uses. Several of 
these uses, either to a small degree 
or to a considerable extent, have al- 
ready been found in Canada and prin- 
cipally in Alberta. 


WARNER OILS" 
OFFERS RIGHTS 
TO RAISE CASH 


No. 3 Well at 2,700 Feet 
in Highwood 
Field 
From Our Own Correspondent 

CALGARY.—On May 14, share- 
holders of Warner Oils, Ltd., author- 
ized the issue of an additional 250,000 
shares of treasury stock to be sold at 
20 cents per share, in order to pro- 
vide the company’s treasury with suf- 
ficient funds for the completion of 
the well being drilled in the High- 
wood field. 

_Under this plan, the right will be 
given to shareholders of record May 
30 to purchase one share at 20 cents 
for every two shares held at that 
date, The offer to shareholders will be 
open until June 30, after which date 
any shares not taken up by the share- 
holders will be sold to the public. 

As there are already 501,781 shares 
outstanding, the amount of issued 
capital upon completion of this fi- 
nancing will aggregate 151,781 
shares. Of this amount, 280,000 
shares are held in escrow until June 
30, 1930, by shareholders of the old 
McLaren Oil Co., Warner’s prede- 
cessor, 

Two Wells Failures 

_ Warner No. 3 well is the only ac- 
tive well of the three the company 
has drilled. No. 1 was abandoned 
after drilling 110 feet, and No. 2 was 
abandoned at 1,310 ft., No. 3 well has 
been drilled to a depth of 2,700 feet, 
and drilling will continue provided 
the company is successful in raising 
funds for the completion of the well. 
S. E. Slipper, the company’s geolo- 
gist, states that the limestone is ex- 
pected to be reached at around 4,700 
icfcat: a yee possibility 

1t may be reached y 3 
and 4,200 feet. Pneawnen 

At the meeting, officers and direc- 
tors were elected: Senator D. E. 
Riley, president; E. J. Gregory, vice- 
president; J. H. Williams, secretary- 
eae: Yorath, Mr. Mce- 
varen, J. D. McLellan, J. W. Myers 
|. M. Anderson, directors. — 


Invaders No. 1 Well 
Has Been Abandoned 


From Our Own Correspondent 

CALGARY.—Invaders Petroleum No. 
1 well, drilling in the extreme north 
end of Turner Vailey, has been aban- 
doned, says a report of the directors 
of the company. This well] has been 
Grilled to a depth of 4,770 feet and 
has not yet passed through the Ben- 
ton formation. Thus it would be nec- 
easy _to go to almost prohibitive 

pths in order to re: i 
are} reach the producing 

No decision has yet been reached as 
to the future operations of the com- 
pany. Leases are held by the com- 
pany on 3,940 acres in Alberta, in 
north end of Turner Valley, and in 
New Black Diamond, Highwood, 
Rocky Mountain Forest Reserve, and 
Ghost River Districts. , 

The company has 1,500,000 shares 
outstanding. 


Oil Revenue Growing 
Revenue derived from operations of 
Alberta oil companies during 1928 and 
1929 was $4,500,000, according to a 
Survey carried out by private inter- 


4/ ests; and summarized in the Vancouver 


Province. Among. other things: “In- 


: cluding 135 companies operating inde- 
pendently of Imperial Oil and those 


which are affiiliated with Imperial 
through its subsidiaries, a total of 
$13,000,000 has been expended on Al- 
berta oil field development in the past 
two years. More than 15,600,000 shares 
of capital stock were sold by inde- 


*o,| pendent companies, from which was 


realized some $10,400,000. Independent 
companies expended $3,000,000 for 


;.. |Jabor and $5,000,000 for materials and 


supplies of many different kinds.” 


ON TOTAL COST 


Annual Revenue of $4,- 
500,000 Compares With 
Expense of $18,000,000 


130 DERRICKS ARE UP 


90 Wells Either Drilling or 
Producing on Structure; 
52 in Other . 
Fields 7’ 


From Our Own Correspondent 

CALGARY.—Revenue of approxi- 
mately $4,500,000 from petroleum in 
Turner Valley. during the last two 
years, if the expected production is 
realized, will be repeated during the 
present year. 

This revenue has, of course, been 


gained only at great expense (about 
$13,000,000) since there have been 
many wells which were found to be 
dry, or which were abandoned for 
other reasons. At the same time, a 


substantial proportion of this expen- |, 


diture has gone toward wells which 
are still drilling and have not yet 
reached production. It is expected 
that the new Calmont No. 2 well alone 
will bring in a revenue, according to 
conservative estimates, of over 
$500,000 a year. 

In the last two years, 39,368,675 
shares have been issued in payment 
of leases, and 15,629,654 shares have 
been sold to the public on which a 
net amount of $10,420,000 has been 
realized, after commissions. 

Valley Expenditures Total $8,500,000 

Of this amount, $8,547,300 has 
been in Turner Valley, of which $2,- 
903,000 has been spent on labor and 
$5,148,000 on materials. The above 
mentioned figure of $8,547,300, how- 
ever, only represents the amount ex- 
pended out of funds raised on the 
sale of stock. Altogether $13,000,000 
has been spent, the difference being 
the amount spent by companies al- 
ready in existence, of which Imperial 
is the chief. 

Of 125 companies aside from Im- 
perial and its subsidiaries, $8,000,000 
has been spent in Turner Valley. Im- 
perial and its subsidiaries alone have 
spent $5,000,000; $1,500,000 has been 
spent on derrick timbers alone. 

There is no means of determining 
the exact cost of shares to the pub- 
lic, There are 90 wells either drilling 
or producing in Turner Valley, 130 
derricks are erected, and in the whole 
of Alberta there are 182 derricks up. 


Revenue Gains on Expense 


There are approximately 1,150 men 
employed in Turner Valley, A year 
ago there were 1,750 men, but de- 
pletion of finances and the impossi- 
bility of raising additional funds in 
the present low ebb of conditions, 
has accounted for the decline. The 
average wage in Turner Valley is 
$10 per day, making an expense for 
labor of about $34,500 per month. 

A month-by-month comparison of 
revenue and expense in Turner Val- 
ley over the past year show clearly 
that the revenue is rapidly catching 
up on the expense, and it is expected 
that within a year or so the total 
revenue will have exceeded the total 
expense, since even now the valley is 
yielding petroleum worth more per 
day than the expense per day, 


Additional Bank Chat 


The CANADIAN BANK OF COM. 
MERCE announces the merging on May 
23 of the business of the Queen and 
Brock and the Parkdale, Toronto, 
branches under the management of B. 
STAGE. Business will be carried on in 
the former branch. 

F. GALLIKER, manager at Plum 
Coulee, Man., for the Canadian Bank of 
Commerce, has been appointed manager 
at Altona, Man. and is succeeded at 
Plum Coulee by S. W. 
accountant at Blaine Lake, Sask. 


TOOLE, PEET & CO. 


LIMITED 
FINANCIAL AGENTS 
Appraisers one Valuators 


anaged 
CALGARY CANADA 


Caughey, | 


Dunlop Tire Heads 


SIR ERIC GEDDES, " 
one of the Empire's most colorful figures, 
she bee bore. olectees im besbic Guess 
Board of unlo re r 

"a ; Co., Limited. ’ 


FREEHOLD NO.2 | 
EXPECTED TO BE 
GOOD PRODUCER 


Flow Fairly. Heavy; While 
_Naphtha Content 1s — 
Rich 


. tw 
CALGARY.—Freehold ‘No. 2 weil, 
which struck substantial production 
at 4,373 feet on May 14 which, al- 
though no test has yet been made, is 
expected by officials to produce in 
the neighborhood of 200 barrels per 
day. The gas flow is estimated at 
between 12,000,000 and 15,000,000 
cubic feet. The hole is 273 feet into 
the producing horizon. 

The flow of gas is not as large as 
that of some of the bigger Turner 
Valley producers, but the fact that 
the gas is very heavily laden with 
naphtha is significant and gives 
promise of substantial commercial 
production. 

May Drill Deeper 

There is a possibility that the well 
will be drilled deeper in order to 
obtain bigger production, since it is 
contended that a very much more 
porous limestone formation such as 
that from which Calmont No. 2 well 
gave a flow of 42,500,000 cubic feet, 
may be reached by drilling only a) 
few feat deeper. This, however, is | 
a precarious undertaking, on account 
of the danger of the tools being 

artly blown up by the gas flow and 
odged somewhere in the well. The 
directors afte conferring on this pro- 
cedure. The Freehold well is unique 
in that it has been drilled to produc- 
tion with a ten-inch hole, the largest | 
in Turner Valley. The hole is also 
said to be in first class condition. 
Home Gets Royalty 


Pe ray ee, 


a 

a 
“y 
q 


SE LE Pe ee 


SIR JOHN GEORGE BEHARRELL, 
managing director of the English Dunlop 
Company, who has’ been elected to the 
directorate of the Dunlop Tire & Rubber 

Goods. Co., Limited, Canada. 


tion, where the gas'is partly capped 


down and trapped by the overlying 
hard limestone. 

The company pays ‘to the Home 
Oil Company a royalty of 12% per 
cent on the marketed production from 
the property on whith No. 2 well has 
been drilled. The company has 848,- 
333 shares outstanding. 


Lumber Mills Busy 

Lumber mills’ in Vancouver aré 
working night ahd day on the produc- 
tion of 400,000 giant red cedar shingles 
to cover the 151,000 square feet of 
roof “on the Log ‘Lodge Hotel at 
Lucerne-in-Quebec. 
by the Lucerne-in-Quebee Community 
Association, Limited, with Alexandér 
Murray Limited of Montreal, is said to 
be the largest single purchase of hand 
split shingles in the history of the 
lumber industry. 


Black & Armstrong 


(Success: to Robinson & Black) 
REAL TATE VALUATIONS 
RENTALS 


Farm Lands, Mortgages and Insurance 
200 STANDARD BANK BLDG. 
WINNIPEG, ° 


Private Wire Connection to New York, 
Chicago, Winnipeg, Montreal, Teronte 
and Vancouver, 5 


G.F. TULL & ARDERN 
LIMITED 
STOCK, BOND, GRAIN. ., 
FINANCIAL BROKERS, — 
CALGARY, Alberta 


For several weeks past there has | @ 
been a steadily increasing flow of || 


gas at the Freehold well. The pres- 
ent large flow was encountered after 
drilling through a very hard band of 
limestone into a softer lime forma- 


Broder Financial Agency 
Financial Agents 
Real Estate 
Insarance 


1812 Rose St. Regina, Sask. 


BENNETT, HANNAH & 
SANFORD 


Barristers, Solicitors, ete. 
Calgary, Alberta, Canadas 


Hon. R. B, Bennett, P.C., K.C. 
P. L, Sanford, B.A. A. Hannah 
O. H, E. Might, BE. J. Chambers, LL.B. 
H, G. Nolan, M.C., M.A, 


PREJUDICE 


MILTON HERSEY 
COMPANY. LIMITED 
INDUSTRIAL CHEMISTS AND 
ENGINEERS 


MONTREAL, WINNIPEG 


JOHN GILLESPIE & CO., LTD. 
Direct Private Wires to Leading Markets 


STOCKS — BONDS — GRAIN FUTURES — EXCELLENT 8TOCK 
AND GRAIN SERVICE ; 


GILLESPIE GRAIN CO., LTD 


McLeod Building ; 


Edmonton, Alta. 


CAMERON-SOLMES, LIMITED 


Investment Bankers — Corporation Underwriters 


Ottawa Winnipeg 


Regina 


Saskatoon Calgary 


Now offering the stock of GRAPHIC PUBLISHERS, LTD. 


The Weyburn 


Security Bank 


Chartered by the Act of the Dominion Parliament 
THIRTY BRANCHES IN SASKATCHEWAN 


HEAD OFFICE ° 


WEYBURN, SASK. 


DIRECTORS:—Alex Simpson, Pres., Hollywood, California; 


Jos. Mergens, Vice-Pres., 


Weyburn, Sask.; J. A. McBride, 


Weyburn, Sask.; M. A. Miller, Weyburn, Sask.; O. H. Hellek- 
son, Minneapolis, Minn.; N. D. McKinnon, Weyburn, Sask.; 
H. O. Powell, Gen. Mgr., Weyburn, Sask. 


A Genera] Banking & Foreign Exchange Business Transacted 


MarA& MCCARTHY 


Members< Montreal Curb Market 
New York Curb Market 


STOCK BROKERS 


‘W. HAROLD MARA 
LEIGH M. McCARTHY 
H. G. DAVIDSON 


A. MARA 


JOHN A. 
A. MORTON BROWN 
Lt.-Col. CARSON McCORMACK. 


Canada Permanent Building, 320 Bay Street 
TORONTO 
Telephone: Adelaide 9151 


REAL ESTATE. «- 
INSURANCE’ AND. ~* 
FINANCIAL ESTATE... 
EDMONTON: 
CANADA’ > 


a 


pope’ 


The ordér, placed 


Canad 


POT DOME BUYS 
30-MILE:PIPE LINE 


Will Deliver Oil From Spin- 
dletop Field to Casper 
Refinery 


Teapot Dome Oil Co. has acquired 
a 80mile pipé line to serve its 
Spindletop propértiés in  Wyomin 
according to advices from. héad offic 
of the company in Ottawa. Thé pipe 
line will permit regular. deliveries to 
the Casper refinéties. While the line 
has been built 7 years it is wy to be 
in éxcellent condition and will aid in 
the large scale dévelopment of the 
Spindletop field in which the conipany 
controls 1,700 acres. 

The line consists of 30 miles of 6 
inch pipe with a 60 foot right-of-way 
and a privaté telephoné line. There 
are 20,000 barrel tankage facilities and 
a@ pumping plant with a daily eapacity 
of 2,000 barrels, The original cost of 
the acquired property is stated to have 
been $650,000. The purchase price is 
not stated. 

The Canadian holdings. of the com- 
pany consist of several thousand acres 
scattered in the Highwood,‘ 
Mountain, Ghost River, Calling 


and negotiations, are. repotted :.td be 
under way for-.additional acreage 


Sawyét-Mastey Meeting 
‘Annual shateholders ‘meeting. of 


payee ; 
Valley 
and Jumping Pound areas im Alberta |. | 


Sawyer-Masséy’ Ca haé béén. called for) = 


May 5 at the company’s head ‘offices 
at Hamilton. No..extraordinary busi- 
ness for the méétitig is forecast by the 
notice. 


D.M.DUGGAN 


INVESTMENTS, LTD. 
Bonds 
and 
insurance 


BANK OF TORONTO BUILDING 
EDMONTON, CANADA 


. . BRITISH 


COLUMBIA 
INVESTMENTS | 


As one of the oldest fi 
cial institutions in 


Britis 


Columbia we offer none 


resident inv 
plete service iy « 


~ VANGOU OTe 7 
=e ve aera Ss fe 
418 Howe Street; 


ee > 


REGINA 


Inside Property Trackage 
Rentals and Snsutance_ 


Wallace & Milne 
1811 Cornwall St, — 
REGINA ~« SASK, 


W. S. NEWTON & CO. 


FINANCIAL AGENTS, TRUSTEES AND LIQUIDATORS 
W. S. NEWTON, Official Trustee for Manitoba and Saskatche van 


Walter S..Newton . 


500 Mining Exchange Buildin 
Winnipeg as “ 


Osier, Ham 


STOCKS AND BONDS 
Winnipeg ne 
Established in Winnipeg FortySix Years —~ 


p 


mond & Nanton a 


LIMITED 


McCALLUM, HILL & CO.’ 
Stocks, Bonds, Grains : 


Membets 
Private Wires 
REG 


to 


Winnipeg Grain Exchange 


All Markets 


INA, SASK. 


Waghorn, Gwynn & Co. 1 


e é 


Over 20 Y 


GOVERNMENT, MUNICIPA 
AND INDUSTRIAL BONDS , 


525 Seymour Street | 


The 


VANCC 


a National 


Fire Insurance Company 


CONDENSED BALANCE SHEET 
As at 31st December, 1929 


Cash: 


On Hand and in Bank «.....ssswsssesssesen 


Accounts Receivable: =. 
Net Balances due by Agents and. o 


Investments and Accrued Interesti 
Government, ‘Municipal and 

other Bonds at ‘Book: Value 
Mortgages and Agrééments’ 


of Sal 


a e Toceccverccvccvesseseoesessceseg! 


Real Estate: 


Acquired by Foreclosure ...... 


ASSETS , 


<a + 


Sean nIEERE EERE EERE 


Half Interest in Head Office 


TORE iio eases cncarenete: 


$274,304.23 
175,000.00 


Office Equipment and ‘Automobiles ke 


Current: 


eB eet ered B28 
Reinsurance Companies’ Fun 
-» BRIO O AG cite Bosc csetithencpnaet 
Accounts Payable ahd other Liabilities .... 


Reserve for: 


LIABILITIES 


s and 


seccced 


Unearned: Premiums .............4 $112,888.88 


Contingencies beevsenecsssacesesseecoreg 


Capital and Surplus: 
As fixed by By-law No. 58~.....cssssesweaena 1262,582.78 


2,858.95 


“Bix $ . B2,611.74 
thers i. 4 53,099.31 


‘$881,916.60: 


511,185;09° 
"501,00, 


843,602.69 


449,304.23 
10,384.79 


$1,409,002.76 


sassnieee $ 10,298.10 


12,092.36 
18,336.69 


115,742.83 


$1,409,002.76 


J. B. COYNE, President J. H. CURTIN, General Manager 
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Coming Soon — It is Hoped 


ture of the R-100 taken preparatory te a t¢ fligh para- 
for Canada. This is how she will look at nee Seer ee 


i any New Eights 


And Sombre Colors. 


n ‘Additions ‘Already 
Voted to 8-Cylinder 
Field 


OTHER COMING 


Cars Add Many Re- 

ents to Tempt Pros- 

pective Pur- 
chaser 


tr in the history of the auto- 


s of new season cars made their 
with the advent of 1930, and 
that time there have been half 
or more new models placed 


will announce a new eight-cylin- 
nodel where heretofore the big- 
of the company’s line was a 
‘revealed by the various auto- 
shows held across the Domin- 

‘in the early part of the year, 
trend oe Past ution shekiy 
der cars, with prices slightly 
ar in some cases than was the 
Eights have been in- 


, all of which were 


fa in, the six-cylinder class. 


Huppiile and Pierce-Arrow, form- 


pBuick, Cadillac, 


esented by two lines only, 
Padded another eight to the 
tive groups of cars. And, as 
dy has |been stated, another 
is about to make its appear- 
but authority is lacking to dis- 
details. 


» Many Increase Prices 
the start of the year, or in the 
fer months of 1929, announce- 
s of increased prices were made 
sler, Graham, 


\ 


Now 1,500 Buses. 
Throughout Canada 


Official figures. recently re- 
leased show that in 1929 there 
were ered in Canada a 
total of 149,418 commercial 
vehicles, buses and trucks. Of 
this number only about 1,500 
are buses and coaches. Ontirio 
and Quebec- are the largest 
users of buses. Actual figures 
are not to hand but a careful 
estimate would allow Quebec 
400 buses and Ontario 700, 
while on:the other-hand there » 


A large. percentage ‘of these: © 
buses are being used by street 
railway companies as feeders 
for street cars or else for 
special sight-seeing and chart- 
ered tours. 


LaSalle, Marquette, Nash, Studebak- 
er and Viking, and some others have 
followed suit since. On the other 
hand, there have been at least three 


the ‘Whip- 

on Four, while .Plymouth prices 

ve been materially | and 
Chrysler .prices were recently  sub- 
stantially. reduced. i:% 


_. With such an array of new models 
it is not surprising th 

and body changes are alto 
numerous to list, but men should 
be made of one or two outstanding 
features of the 1930 lines. Reo at- 
tracted attention because of the new 
silent second trar.smission, which, it 


(Continued on page 24) 


GHWAYS THROB 
WITH 1,200,000 MOTOR CARS 


THE FINANCIAL POST 


—" 
ye 
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AVIATION HAS BRIGHT FUTUR 


This picture doesn’t need any explanation, but is typical of the ty pe of de luxe, high-powered motoring equipment offered this year 
te the Canadian public. 


(Provincial Highway Bureaus 


Will Spend Over $57,000,000 
On | Canadian Roads In 1930 


Counties and Townships 
Will Spend Another 
$30,000,000 


INCLUDES REPAIRS 


Financial Post Estimate Shows 
Quebec, Ontario and B.C, 
Spend Less Than 
in 1929 


“Nine Canadian provinces will 


|| spend approximately $57,200,000 in 


maintenance and construction of 
highways during 1930 according to 
an estimate prepared by The Finan- 
cial Post. This compares with ap- 
proximately $54,990,000 spent in 
1929, and is exclusive of highway 
expenditure by various countries 
and townships which The Post esti- 
mates will amount to at least another 
$30,000,000 during 1930. 

Ontario wil) contribute the largest 
share of this huge sum with a total 
expenditure of $12,500,000 of which 
$5,000,000 has already been con- 
tracted for by way'of new construc- 
tion. A-further $5,000,000 will in all 
probability be spent on new construc- 
tion, according to provincial highways 
officials, while the remainder will be 
spent: on maintenance. This is a 
smaller sum than Ontario’s 1929 
highway budget, which took $15,- 
000,000 of motorists and taxpayers 


~ Meet and Beat Competition 


with International Speed Trucks 


Speed Truck Features 
ReinS>cced, pressed-steel frames. 
FOUR-WHEEL BRAKES. 
Attractive appearance. 


Comfortable cabs. 


Bodies for all kinds of hauling 


We Offer You a Complete Choice of 
Ranging from % up to 2 tons 
find all-around efficiency and 


satisfaction in these International 
Speed Trucks. They will help you cut 
operating costs and build profit. Famous for 
long life, these trucks willingly do more work 


at a lower 


have your 
any kind of a body. 


Models 


running and maintenance cost per 
mile than any trucks we know of. 


To fit your particular hauling needs you 
choice of sizes ranging from 34-ton 
to 2-ton. You can have any kind of a cab and 


Don't hesitate to callon us for information 
on trucks and hauling problems, We are here 
‘to help you to meet and beat competition with 
ternational trucks, | 


and we'will demonstrate 


mmm «the model that will do it, any time you say. 


INTERNATIONAL HARVESTER COMPANY 


of Canada, Ltd 


WESTERN BRANCHES—Brendon, Winnipeg, Men.; Calgary, Edmonton, Lethbridge, Alta.; Weyburn, 
N. Battleford, Regina, Saskatoon, Swift Current, Yorkton, Seskatchewen; Vancouver, B.C. 
EASTERN BRANCHES—Hamilton, London, Ottawa, Toronto, Ont.; Montreal, Quebec, Que.; St. John, N.B. 
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Trans-Canada Highway 
Begins to Take Shape 


Canada’s famous trans-Canada highway is rapidly beginning to 
assume definite shape. With the opening of the new highway bridge 
at Quebec, the eastern part of the “long trail” was completed from 
Halifax to Quebec. From Quebec, through Ontario to Hearst, the 
highway is finished. From Winnipeg to Vancouver the highway is 
practically completed and will be entirely finished by the close of 


this year. 


There remains, however, one considerable blank spot on the map 
of the trans-Canada, and that is in far Northern Ontario, from 


Hearst at the north, or Sault Ste. 


Marie, at the south (of Northern 


Ontario) to Manitoba’s eastern boundary, with a few stretches of 
roadway already built between Hydro and Stewart, through Port 
Arthur; Dryden and Vermilion Bay; Kenora and Clear Water Bay. 
‘This stretch of road is not liable to be constructed this year as so 
far no provision for so doing has been made by the Ontario 


authorities. 


money in 1929, exclusive of $15,000,- 
000 spent on county and township 


roads. 
Quebec Also Lower 

Quebec comes second in importance 
with a highway plan of calling for 
expenditure of over $11,000,000 dur- 
ing the year. This includes both 
construction and maintenance and 
compares with an expenditure of 
approximately $12,400,000 in 1929. It 
is interesting to note that both 
Ontario and Quebec plan smaller 
highway expenditures for 1930 than 
was the case in 1929, while all other 

rovinces, with the exception of 

ritish Columbia, estimate heavier 
expenditures. 

The third province is British Col- 
umbia, and although no official fig- 
ures are available it is believed that 
something like $8,500,000 will be 
spent on roads in the coast province 
during the year as compared with 
estimated expenditures in 1929 of 
$9,500,000. The three prairie prov- 
inces show healthy highway budgets 
with total expenditures estimated at 
$15,500,000 as compared with $11,- 
100,000 spent in 1929. Saskatche- 
wan has the most important pro- 
gramme under way, and will probably 
spend $6,000,000 this year, as the 
provincial programme recently an- 
nounced by Hon. A. C. Stewart, 
Minister of Highways for the prov- 
ince, calls for an expenditure dur- 
ing the next three years of $19,000,- 
000. Manitoba’s 1930 programme 
calls for an expenditure of $4,500,000 
on new highway construction, while 
an additional $800,000 will probably 
be spent on maintenance. 

Maritimes Very Active 

In the Maritime, some $10,000,000 
will be spent as compared with a 
total expenditure of nearly $7,000,000 
in 1929. Of this, New Brunswick 


will spend $5,500,000 of which the |), 


lion share will be in new construc- 
tion as part of a two-year plan call- 
ing for $10,000,000 of new highways 
in the next two years. Nova Scotia 
estimates she will spend $2,000,000 
in new construction during the year 
as compared with $1,248,000 spent 
during 1929, and in addition nearly 
$2,000,000 will be spent on mainten- 
ance of existing systems roads. 

Prince Edward Island has now over 
1,000 miles of improved highways, 
widened to a width of 30 feet and 
including 100 miles of gravel roads. 
Last year the province had esti- 
mated expenditures for new construc- 
tion and maintenance of $290,000 and 
it is believed that about $400,000 will 
be spent during 1930. 

The following table shows The 
Post estimates for 1929 and 1930 by 
provinces. The figures include both 
maintenance and construction ex- 
penditures, but do not include monies 
that will be or have been spent by 


counties and townships. 
Highway Construction one Maintenance 


1929 
Prince Ed. Island .. $ 400,000 $ 290,000 
Nova Scotia 4,000,000 3,000,000 
New Brunswick ,... 5,500,000 3,700,000 
Quebec 11,000,000 


12,400,000 
Ontario seee 12,500,000 15,000,000 


4,100,000 
4,000,000 
3,000,000 
9,500,000 


$57,200,000 $54,990,000 

Latest figures for total Canadian 
highway mileage open for traffic are 
those given by the Dominion Bureau 
of Statistics which show 381,976 
miles as at December 31, 1928. This 
includes all classes of roads, grouped 
according to the class of high- 
way. The largest group is shown 
as improved’ earth highways 
‘of which there were 160,296 


miles at that time. Then comes un- 
improved earth roads of which there 
were 157,563 miles. Gravel mileage 
is shown as 56,393, macadam as 
5,700 miles, and concrete mileage as 
about 2,000 miles. It is interesting 
to note that the figure for total mile- 
age open for traffic is 35 per cent 
higher than the 1927 mileage. Sur- 
faced mileage also increased by 
about 35 per cent during the year. 
The largest percentage increase is in 
bituminous concrete roads which 
increased 193 per cent, while cement 
concrete roads increased 142 per 
cent. 

The following summarizes in 
brief, the highway situation in each 
province as nearly as can be ascer- 
tained. 

ONTARIO. — Ontario’s 1930 pro- 
gramme has already created $5,000,000 
of new construction work, and another 
$5,000,000 will probably be spent be- 
fore the season closes. This is exclu- 
sive of at least $2,500,000 which will be 
spent on maintenance. At the first of 
the year some $4,500,000 of contracts 
were let, of which $3,000,000 was de- 
voted exclusively to roads and called 
for 51 miles of concrete paving, 42 
miles of mixed macadam, 6.7 miles of 
bituminous penetration paving, 25 
miles of grading, five bridges and four 
culverts. : 

There are now nearly 3,000 miles of 
permanently paved roads under the 
jurisdiction of the Ontario Department, 
which also gives assistance to county 
highway systems on a percentage basis 
where permanent roads are con- 
structed. Help in a financial way is 
given to townships in the building of 
permanent bridges and macadam roads. 

In connection with the work of the 

Ontario department it must be noted 
that the road programme in Northern 
Ontario is under the guidance of the 
Mines and Forests department and they 
have under their care about 900 miles 
of highway. 
QUEBEC PROVINCE — Quebec now 
as the maintenance of over 12,000 
miles of improved highways to look 
after—an increase of 1,500 miles over 
last year. During 1930, work will be 
carried out on the completion of the 
Buckingham-Mont Laurier highway, 
the St. Tite-Latuque highway, the 
Quasick-Lake St. John highway, the 
Quasick-Chicoutimi highway (via St. 
Simeon) and the Temiskaming-Fabre 
highway. Another important job will be 
the Laprairie-Longueuil bridge high- 
way. Then also, the Laprairie-Montreal 
South boulevard, which is now under 
construction between the intersection 
of the King Edward and Montreal- 
Malone highways in the town of La- 
prairie, is one of the most important 
pieces of work now being executed by 
the department. 

The widening of the highway along 
the Soulanges canal, which was started 
last September after the Minister of 
Roads had realized that many accidents 
could be prevented, will be completed 
very shortly as the work has been car- 
ried out rapidly. 

A diversion of ten miles on the Mont- 
real-Ottawa highway, to prevent going 
through the villages of Vaudreuil and 
Rigaud where the road could not be 
widened, is expected to be a great help 
to traffic, and is now being undertaken. 

The St. Hyacinthe-Richmond and the 
Victoriaville - Drummondville highways 
will also be completed in the course of 
the summer. 

New Scenic Route 

The Perron Boulevard, which circles 
the Gaspé Peninsula, will be altered 
at Fox River so as to go by the sea- 
side as far as Gaspé. This will add 
much to the picturesqueness of the 
highway. 

Among other works to be executed 
by the Road Department, is the ap- 
proaches of the Viau and Lachapelle 
Bridges. This work will cost over 
$700,000. 

SASKATCHEWAN. — Since the year 
1919, Saskatchewan has expended over 
$12,000,000 in the construction of 3,800 

(Continued on page 24) 
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BIGGEST JOB 
FOR AIR MAIL 
IN OUTPOSTS 


Lonely Arctic Denizens 
and Mining Camps 
Served 


NO EXTRA CHARGE 


Domestic Postage Stamp 
Takes Mail to Remotest 
Corners of Far-Flung 

Canada 


It is in the outlying portions of 
Canada that the most valuable work 
of the air mail service has so far 
been carried on. Until recently the 
remote settlements along the iron- 
bound north shore of the St. Law- 
rence river, on Anticosti and the 
Magdalen Island in the Gulf of St. 
Lawrence, and along the sub-arctic 
reaches of the Mackenzie river, have 
been almost cut off from civilization 
during the winter months. 

Communication ‘was necessarily 
by dog-team and other primitive 
methods until the recent dramatic 
change to swift aeroplanes reduced 
the duration of mail trips from weeks 
to hours. A journey along the north 
shore of the St. Lawrence river, 
which formerly occupied about three 
weeks, is now made in as many hours. 
The enormous boon conferred upon 
the inhabitants of such districts is 
difficult to estimate. It is in this re- 
spect, undoubtedly that Canada has 

(Continued on page 25) 


THE MOMENT you take the wheel 
of a Chrysler you sense a difference. 
You can’t quite define it— but it’s a 
combination of silence, 
swiftness, nimbleness 
and remarkable brak- 


ing control, 


The car seems to 
want to go. You're off 
and away like a flash. 
You feel that you and 
the car are one. You 
can do the difficult with 


IN CANADA’S WIDE DOMAIN ~ 


Club Coach Comes to Canada 


This isn’t the last word in railway club cars, nor is it the interior view of an R-100 


cabin. It’s the actual interior of the latest 
owned and operated by the Collacutt Coach 


in motor coach equipment and is 
between 


Company, operating 
Toronto and Kingston. It is s White chassis and is equipped with radio and writing 
desk, and has an observation parlor at the rear. 


New Plan 


Devised 


To Solve Problem 
Of Used Car Prices 


Chesterfields 
And Radio Set 
On New Bus 


Not to be outdone by the great 
railway systems, that for some time 
past have entertained their pullman 
passengers with radio as they trav- 
elled over the steel ribons, coach 
builders are now equipping their de 
luxe types with radio and many other 
luxurious innovations for the enter- 
tainment and comfort of the pas- 
senger. One of these “road parlors” 
arrived in. Ontario last month for 
the Collacutt Coach Lines of Whitby. 
The new vehicle is the product of the 
White Co. and in appointments and 
riding comfort is the last word in the 
coach builders art. Chesterfield type 
lounges, writing desks, and radio are 
some of the néw features. 

Twenty-five passengers can be 
carried with a gage space 

rovided through overhead racks. 
ere are five full-sized lounges and 
two half lounges. In the centre is 
a maho writing table and cab- 
inet for radios. The all-metal interior 
provides for any color scheme de- 
sired. Candlestick lights are mounted 
above each lounge and are silver 
finished. In addition to the 25-pas- 
sengers a seat is provided for a 
rter or conductor. Magazine racks, 
ood cabinets and shelves for the 
carrying of sweetmeats, cigars and 
cigarettes are provided. The rear of 
the bus is of full observation desi 
with a window the full width of the 
bus. Pullman rolser, curtains and a 
non-shatterable glass are used 
throughout. 


Sad Experience of 1929 
Shows Public Need 
Educating 


VALUES UNCERTAIN 


Used Car Owners Myst Now 
Pay Selling Costs: Plus 
Re-conditioning 

_ Charges 


By WM. R. CAMPBELL, 
ter, Canadian Automotive Trade 

To the owner of an automobile, 
who is contemplating trading it in 
on a new car, the question recurs 
with persistent frequency: What is 
my old car worth? How can I get 
the best allowance for it? Can I se- 
cure a better price by “shopping” 
among the d of my own com- 
munity or nearby towns? He recalls, 
no doubt, the stories of friends who 
have received generous allowances 
on their old cars, or he may have had 
what, he knew to be an over-allow- 
ance on a .former. car of his own 
when trading it in. 


throughout Canada, 

exceptions, enjoyed - 
gest business year in 1929 
matter of new and used car sales 
that they ever had, and many of 
them either made a negligible prof 
it or none at all. 80, as 
other body of business men 
have done, they set about to 


Here is a typical example of what 
has been happening. It is in no way 
exaggerated, and many other deals 

(Continued on page 24) 


CHRYSLER “77” ROYAL COUPE (rumble seal), $2225 
F. 0. B. Factory (Special Equipment Extra) 


Beat Chrysler performance? 
——You can’t even tie it! 


ease — negotiate corners, turns, sud- 
den stops and tight places. You 
overtake other cars, whip around 


them—without fuss, 


NEW CHRYSLER SIX 


1005 


Lowest-pricedsixeverto 

bear the Chrysler name. 

Five body styles, $1005 to 

$1070, f. 0. b. factory, in- 

cluding standard factory 

equipment {freight and 
taxes extra}. 


hustle or bustle. 

It is the thrill that 
Chrysler gives in per- 
formance—the unique 
way it rides, drives and 
feels—that inspires a 
pride of possession all 
its own. You ought to 


drive a Chrysler. 


CHRYSLER CORPORATION OF CANADA, LIMITED 


WINDSOR, ONTARIO 


There is a Canadian-Built Chryslev for every purse and need—“77", “70”, “66”, New Chrysler Six 
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Settee tee: 


{ : No Pullmans 


‘For Highways 
Of Dominion 


The desires of the riding public | 
with regard to buses and coaches 
have been rapidly met by the coach | 
operator and manufacturer, but 
in so far as ians are concerned, 


New Plymouth Four-Door Sedan. 


MANY NEW EIGHTS 
AND SOMBRE COLORS 
FEATURE 1930 TREND 


(Continued from page 23) 
is claimed, is as quiet in operation as 

high gear. y 
he Willys Six furnished an inter- 
esting development with an engine 
which develops 48 miles an hour in 
second speed, giving the car remark- 
ably fast getaway in traffic. Down 
draft carburetion has been incorpor- 
ated in quite a number of the 1930 
cars, and it is claimed for this device 
that it results in marked increase 
in power as well as fuel economy. 
There are scores of other mechanical 
developments which have attracted, 
and are still focussing, attention on 

the part of prospective buyers. 

But, as has been the case for the 
past couple of years, the average 
buyer is chiefly interested in what 
meets the eye without bothering as 
to what is under the bonnet—the 
styling and color combinations of the 
1930 cars. One impression gained at 
the 1930 motor shows in Canada and 
the United States was the trend to- 
ward more sombre colors on the part 
of quite a few manufacturers. In 
company with brightly dressed cars, 
these cars of restrained colors seem- 
ed to acquire greater dignity, and 
drew the interest of the man plan- 
ning to purchase a large family car. 
The darker hues seemed to be con- 
fined to larger cars, and apparently 
do not go well on the smaller or 
sports models, which again were 
decked out in daring color contrasts 
calculated to appeal irresistibly to 
modern youth. 

oulonient Adjustable 3 

Greater riding comfort and easier 
operation of motor cars seems to be 
the general tendency evidenced by 
the manufacturers. Several have in- 
creased the seating room of their 
cars, and at the same time have paid 
particular .attention to improved 
springing and depth of upholstery. 

ost of the closed cars now have 
osemente front seats and adjust- 
able steering columns to meet the 
requirements of either the tall or 
short driver. Toggle grips and arm 
rests are making their appearance 
in the low price field, and there 
seems to be a more decided swing 
than ever before in the medium and 
high-price fields toward interior re- 
finements and costly knick-knacks 
that appeal to the most fastidious 
tastes. 

_ One front-wheel drive car made 
its appearance late last year, the 
Cord, manufactured by Auburn. An- 
other will be available to the public 
about midsummer, the latter being 
Would a broker or realtor, for in-| a product of the Gardner Motor Cor- 
stance, conduct business for clients | poration. What the future of the 
without charge? And, this — may | front-wheel drive will be it is im- 
be emphasized, that the broker or| possible at present to say, but this 
realtor charges a full commission to | much can safely be predicted, that if 
cover the transaction, while in To- | the price is not cut to about half the 
ronto the automobile dealer is charg- | present figure it will never become 
ing only 10 per ‘cent of the selling | what is known as a popular model. 
cost, whereas it is costing him 15 per} The styling of the front-wheel 
cent to dispose of the car. se ae ean because of the vast- 
ames 7 ly different engineering of the chass- 
Reconditioning Necessary is, is also something to which the 

Some may say, why spend s0/ public must become accustomed be- 

much on reconditioning? The answer 


on. fore it will be as popular as conven- 
to this is that business goodwill is | tional i 
built up on the sale of sound mer- pape Ae ean 


t : ; on the street is, at best, a conserva- 
chandise that will satisfy the custom- | tive individual and has had his taste 
er. The buyer of a used car is en-/ in automobile styles cultivated along 
titled to receive an article for his| other directions. It will be interest- 
money that is relatively as good as| ing to watch the acceptance of the 
in the case of the purchaser of a/| front-wheel drive cars in the Domin- 
new car. Some car owners still re- 


’ ion. 
tain painful memories of. having _—_ 
been “eypped” five or ten years ago HIGHWAY BUREAUS 
in the purchase of a used car. ? 

Simply because that car was not he WILL SPEND ede 
conditioned, because the dealer gave $57,000, 

no guarantee with it, and because : 

the “gypping” was not all on the part | miles i 1000 os an which 
of the dealer. It used to be quite} has been gravel surfaced. The provin- 
the thing for a car owner to brag/|cial highway system embraces some 
about having loaded an unsuspecting 7,300 miles of road. The government 
dealer with a car that had a cracked also undertakes the maintenance of the 
cylinder block, or something of the oe eos, Ue aadies te thle 
Kind. As far as possible, this sort of geveenment (nice expends moansiie 

ing is being eliminated today, for|a i 
close inspection of traiedde ‘ones mR mage a ey BS 
with accurate appraisals are calcu- 
lated to give the car owner good 
value for the vehicle he is selling 
the dealer (for it is a sale), and 
proper reconditioning coupled with a 
genuine warranty from the dealer 
ensures a fair transaction for the 
buyer of a used car. 

Which brings us to the answer to 
the questions asked in the first para- 
graph—that the used car is worth 
the price published in the market 
report, less the selling cost charge 
and reconditioning expense; that 
shopping around-will not, in most 
cases, result in the owner getting 
any better price for it. In short, it 
means that used car trading is be- 
ing brought to an equitable basis for 
both the dealer and the owner. 
Formerly the owner was having all 
the best of the bargain, and the 
dealer was left the grief. And as 
an equitable arrangement is best for 
all concerned, the car owner should 
not grumble. It may be disappoint- 
ing that he cannot get as much for 
his used car as was formerly the 
case, but he should realize.the fair- 
ness of the revised situation’ and ask 
himself one question: Would I re- 
main in a business if it did not re- 
turn a fair profit? 


Educating the Public 


The automobile dealers realize 
that they have not an easy task 
before them in educating the public 
to revised used car trade-in prices, 
but they also realize that they alone 
are at fault for their past over- 
generosity in the matter and are 
undertaking a difficult programme 
with the knowledge that they must 
enforce it if they are to remain in 
the automobile business. What they 
ask is the fair-minded co-operation 


taken by the Toronto dealer associa- 
tion, steps which have been followed 
either wholly or in part, by dealer 
bodies in other communities. These 
steps were: First, to charge the 
customer a handling fee for the 
storage and selling of his used car; 
and secondly, to deduct the full es- 
timated reconditioning costs. 

As the market reports published 
by the Toronto Automobile Trade 
Association point out, at the top of 
the page, the following example il- 
lustrates what the owner of a used 
car, the resale value of which is $800 
might expect to receive today for his 
car: 

EXAMPLE OF CORRECT VALUATION 
of Average 15,000-mile Car 


List as\shown, say 
Deduct: 
10% for selling cost 
Cost of bringing mechan- 
ism, tires, paint, etc., 
to good saleable condi- 
tion, say . 150 


Total deductions 


Allowance value of car, “as is” 
Individual Cases Differ 

It must not be imagined that this 
is a stock appraisal. In some centres 
the idea seems to have gone abroad 
that all appraisals are made on the 
same basis. This is not the case. 
For instance, if an owner had taken 
exceptional care of his car during 
the 15,000 miles of use he had given 
it, and it was found that only $30 was 
needed to bring that car up to good 
mechanical condition for re-sale, the 
picture painted above would be en- 
tirely different, for he would receive 
the $800 less $80 for selling charges 
plus $30 for reconditioning, or $690. 
On the other hand, if a car had been 
unduly abused, it is quite within the 
bounds of possibility that the recon- 
ditioning cost would be $100 greater 
than in the example given, and that 
the owner consequently would re- 
ceive only $470 for it. 

Close adherence on the part of the 
dealers in Toronto, and other com- 
munities where similar plans are in 
force, is‘to be noted today. Recently 
a man shopped around to discover 
what he could obtain for a car whose 
re-sale value was $500. He discov- 
ered that the average price he could 
get for it was about $400, the valu- 
ations from different dealers vary- 
ing slightly only on the estimated 


Profit 


hways. 
of this weight limit 
raised as the trend is toward 
and lighter units in all types 
rather than to 


the bulkier and heavier type. 


NEW PLAN DEVISED 
TO SOLVE PROBLEM 
OF USED CAR PRICES 


(Continued from pege 23) 
involving much heavier losses could 
be cited. 


cil 
A rear — a teh rae ata 
price ,495, on which Bis gross 
— was $265. On this he trad- 
in a two-year-old sedan, the mar- 
ket value of which at the time was 
; B plowing $802 for it. On this 
ded $74 to recondition 

it and 


a eer oe. buy for 
some ore the car was 
ora the market —~. Seopped - 
was the figure he go 
ae But this ae te dealer 
-also traded in (for $300) a three- 
- Year-old-sedan, the market value of 
which was 
er Fooled 


This ha to be a car on which 
the used car manager was “fooled,” 
for instead of reconditioning costs 

about $100 or $150, he had to 

$248 on it, making a total of 

by the dealer in that 

car, The market price of this car 

; before it was sold, and 

+ all the got for it was $465. 
On this he traded in a five-year-old 


car for $50, and sold it the 

same for the same figure with- 
out ma any repairs on it. 

So that, briefly, the transaction 


appears as follows: 
Paid 


Spent Received Loss 


: this it will be seen that the 
paid out $2,382 for the cars, 
pent $320 on reconflitioning, 
making a total investment of $2,702. 
He. on a total ~ $2,760, which 
gave a gross profit of approxi- 
. But the on sales ex- 
— over storage 
light, heat, telephone, etc., 
to be taken into considera- 
in the automotive in- 
placed the expense of 
Peking th _ 15 - 17 oer cent 
e former figure, per 
760 is $414, so that the 
the complete transac- 
the dealer made a loss 
$60, or $354. 

: Remedy Was Needed 
‘As has been stated before, this is 
a re transaction, and the dealer 
involved is considered a good mer- 
chandiser. When this condition be- 
came apparent, he and others set 
about to find some way of remedy- 
. ing the situation. After all, the ob- 
ject of business is to make a fair 
profit, and to protect business in- 
vestment. And there is a huge sum 
invested in automobile dealerships in 


reconditioning costs, and all enforc- 
ing the 10 per cént re-sale charge. 
ho shall say that this is not fair? 


It was clear to every dealer that if 
he was selling new cars only, h 
would enjoy a fair margin of profit. 
And so attention was focussed on 
used cars. Here was found the cause 
of the “red ink” figures in the prof- 
it and loss account. These cars were 
being taken in at practically the mar- 
ket value, in many cases;. they had 
to be reconditioned, stored, and sold. 
Because allowances were generous, 
car owners were not slow to buy 
new cars and trade in their old ones. 
Business grew to the point where 
the volume of used cars outgrew the 
storage space, and additional prem- 
ises or used car open lots had to be 
bought or leased. And so a big busi- 
ness in used cars was built up, but 
it was a losing business because 
prices were steadily being reduced, 
and dealers were buying on a falling 
market practically at all times. As 
the example quoted serves to show, 
this f er factor entered, that 
used car transactions were about 
two or three to every new car trans- 
action. 

Other Sales Experience . 

It was evident, then, that some- 
thing had to be done to correct this 
situation. It was also evident that 
dealers had been too generous in 
their trade-in allowances to car own- 
ers. They turned their attention to 
other branches of business, and what 
did they find? In the stock and 
bond business, for instence, if a cus- 
tomer desired to sell a certain stock 
and buy another, he was charged 
a commission on both transactions. 
No stock or bond owner would ex- 
pect a broker to buy or sell stock 
without charge, The same thing ap- 

lied in the real estate business. A 

ouse owner who desired to sell 
through a realtor was charged a 
commission, and if he wanted to buy 
another house, he was assessed an- 
other commission. 

The factors also were considered 
that the owner trading in a car had 
enjoyed the use of the car for a year 
or two, had taken the best trouble- 

ree mileage out of it before trading 
it in, and that in trading it in he 
in effect, putting it up to the 
dealer to sell that car for him. It 
was also remarked that, while the 
used car market reports had printed 
on them a notation in small type to 
the effect that the prices published 
were for thoroughly reconditioned 
cars, many dealers were basing their 
allowances on traded-in cars on the 
selling prices quoted, without deduct- 
ing reconditi costs. 
And so two definite steps were 


and main market roads, and $140,000 
on its free public ferries. During 1929 
the government expended a little over 
$6,000,000 of which $4,000,000 was for 
construction and maintenance of pro- 
vincial highways. 

The programme for the future as 
recently outlined by Hon. A. C. Stewart, 
Minister of Highways, calls for an 
expenditure during the next three years 
of $19,000,000, on road building and 
calls for the construction of 2,000 miles 
of new gravelled highways during the 
next two years. The sum of $10,000,- 
000 is being raised this year for road 
purposes, partly by bond issue and the 
balance from the gasoline tax and 
license fees. 


sanctioned the construction of approxi- 
mately 1,700 miles of erovinelal teal 
highway. Development of those high- 
ways has gone apace and the work 
accomplished, as at November 30, 1929 
wagae aed ; 

Miles graded and gray 

Miles graded og ewe 

Miles unimproved 


134.4 
314.3 
199.6 


1,648.3 


had been spent on provincial highways. 
However during the fiscal year 1929, 


the expenditure in that one year ex- 
ceeded by $70,700 the entire pinil. 
ture during the previous three years. 
Last year’s programme 
1930) was divided as follows: Grading, 
229.7 miles; surfacing, 290 miles; re- 
surfacing, 212.1 miles; reconditioning 
137 miles, and involved for new con- 
struction work a total cost of approxi- 
mately $3,500,000. In addition some 
$650.000 was spent on maintenance. 

The 1930 programme (fiscal year 
1931) calls for a total expenditure cn 
mew highways of $4,500,000 and in 
addition some $800,000 will be spent 
for maintenance, 

Finally it may be noted that the local 
road improvement schemes, inaugur- 
—_ by the eet. fall within 
fren" ; oe e supervision o 
ty uneco aPan abd | Bete fo thom Prant te een 

ron i—and, ment extends consi i 
date, they are satisfied with the co- | aid. From 1914 to aac 
operation they have received. shore. of the cost on municipal roads 

7,088,596 
Record Homestead Entries “NEW BRUNSWIC phat i 
“7. - - K. ped 
se nntntetene filings at the Edmonton /|scribed as “the most saaaies anes 
_ ce have again shattered all| gramme of highways construction, im- 
oe During April 529 homesteads provement and maintenance ever un- 
an soldier grants were taken up.|dertaken in the province” was carried 

e preceding April exceeded any | out in New Brunswick during 1929. 
peaviens qesresponding month with 349] Some 212 miles of main trunk high- 

omesteads and 8 soldier grants, ways and 1,138 miles of secondary and 


t 
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MANITOBA.—In 1925 the legislature 


During the three-year i i 
period ending |§ 
April 30, 1928, approximately $2,038,000 | 


$2,108,900 was spent. In other words, | 
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branch roads were reconstructed and 
190 miles of main trunk and 1,327 
miles of secondary and branch roads 
were improved in the 1929 season 
scope of operations. The expenditures 
for all highway work in New Brunswick 
in 1929 totalled $5,795,744, of which 
$3,700,000 was spent on maintenance 
and construction. The provincial patrol 
system alone covers 2,012 miles of 
highways, including all the main trunk 
highways and the more important 
secondary trunk roads. 

The present road mileage in the prov- 
ince is given as follows: 


Main trunk highways 
Secondary trunk highways .. 
Branch roads ..sesesceeses 


Total eccocccccecser even conte 11,822 
Expenditures during the past year 

are summarized as follows: : 
Ordinary roads . . $ 620,696 
Municipal roads ...+eeeses 112,144 
Patrol 572,506 
1,358,695 


Main trunk .......+.+-+ esee 
Secondary and branch ... 3,131,701 


soceeee $5,795,744 


On main trunk highways, 21Z miles 
have been entirely reconstructed; 37 
miles by contract and 175 miles by the 
forces of the roads department. One 
hundred and ninety miles have been 
very greatly improved. 

On secondary and branch roads 1,138 
miles have been reconstructed and 1,827 
miles have been improved, Greater 
attention has been given to these roads 
in the past two years, and a consider- 
able mileage of heavily travelled 


‘Drive Carefully! }) 


Suit your Speed and your Caution 
to Traffic Conditions around you 


You Must Observe Them and ALL Other Precautions All the Time 


1. Have your car in perfect mechanical con- 
dition — particularly BRAKES, STEER- 
ING GEAR AND HEADLIGHTS. 


GIVE YOUR UNDIVIDED ATTEN- 
TION TO YOUR DRIVING. In passing 
: traffic, be sure there is a place for you in the 
traffic line ahead. 


Never attempt to pass on curves or steep 


| 


grades. 


In entering main streets or highways, or in 
approaching a railway crossing where a full 


Let This be Your Motto on the Road 
CARE...COURTESY...COMMON SENSE - 


(fiscal year | 


secondary roads have been constructed 
ot main trunk standard. 

NOVA SCOTIA.—This province pos- 
sesses 14,408 miles of roads all of which 
comes under the jurisdiction and con- 
trol of the department of highways. 
Nova Scotia’s improved highway sys- 
tem is almost entirely gravel surfaced 
as this surfacing has met the province’s 
traffic requirements more economically 
than any other type. In the early days 
of maintenance work the highways 
were maintained with pit-run gravel. 
Screening was afterwards adopted to 
limit the oversize, but that method 
wasted a large percentage of the most 
valuable material. For this reason the 
greater part of the maintenance mate- 
rial now used on trunk roads is crushed 
so as to pass a one-inch screen. 

During 1927, 114.80 miles of trunk 
highways were reconstructed and 262.65 
miles of county and local roads. 

At the close of the year 1927 our 
roads in Nova Scotia were classified 
as follows: Graded only. 2,982 miles; 

raded and surfaced, 2,560 miles; mot 
mproved, 8,865 miles; grand total, 
14,408 miles. 

During 1928, reconstruction work was 
carried out on a total of 1,284 miles. 
The mileage of the different classes of 
roads improved was as follows: Graded 
only, 504 miles; graded and surfaced, 
588 miles; surfaced only, 192 miles. 

During 1929, 40 miles of trunk roads 
were reconstructed on important pro- 
vincial highways not formerly included 
in the main trunk system. In addition 
157 miles of county roads were recon- 
structed of which 130 miles were sur- 
faced. 195 miles of local roads were 


1930 Chrysler Six Roadster, 


to look back and see what stage in the 
development of the provincial highway 
system had then been reached. 
Toward the end of 1926, the full 
amount of the Federal aid grant for 
highway improvement had been taken 
up, and for any further work the prov- 
ince had to depend upon its own re- 
sources. Denee period of construc- 
tion under the Federal aid system there 
were about 850 miles of improved high- 
a 
eet and be P y 
earth roads of the sand ete 
There were also 650 steel and concrete 
bridges built and 1,125 corrugated steel 
culverts plac ; 


During the past three years the 
department launched upon @ new sys- 


raded of which 70 miles were sur- 


faced. 
There are approximately 100,000 


bridges large and small in Nova Scotia. 
Many of these are wooden bridges but 
every year a number of wooden struc- 
tures are being replaced by the depart- 
ment with steel spans. 

At the Strait of Canso and through- 
out Cape Breton Island, ferries form 
indispensable links on the highway. 
These ferries are all being operated 
either directly, or by means of sub- 
sidies, VA Department of Highways. 

PRINCE EDWARD ISLAND.—Before 
the nature and extent of the pro- 
gramme of highway construction was 
carried on in Prince Edward Island 
during the last three years can be 
fully appreciated, it is necessary first 


Reckless driving may be fast driving—or it may be 
slow. 7 | 
‘Speed limits define only the maximum speed under the 
most favourable traffic conditions, Under certain circum- 
stances these speed limits are not permitted by law. No 
motorist is justified in driving at any speed which would 
endanger his own safety or the safety of others on the 
road. Suit your speed and your caution to traffic condi- 
tions around you. 


Below are the Seven Rules for Safe Driving issued by this 
Committee. Read them. Study them. Know them. OBEY 
THEM. They represent the combined thought of the 
Committee over a period of three years. 


Because of the increasing number of vehicles on the 
streets and highways, trafficconditions each year become 
more involved and traffic control becomes moré difficult. 
The support of every good citizen is required to save 
motorists and pedestrians from. injury and death. You 
will do your part if you always observe these Rules and 
take all other precautions when you are driving a car. 


Seven Rules for Safe Driving 


LOOK. 
THEM PASS. 


of the highway; 
keep to the centre, 


stop, or change your course, 


behind is clear, 


ONTARIO HIGHWAY SAFETY COMMITTEE 


The Hon. Geo. S. Henry, Chairman 
EXECUTIVE COMMITTEE 


view of the track is obscured — 
5. When other vehicles try to pass you—LET; 


6. When making a right turn, keep to the right 
when making a left turn, 


7. Always SIGNAL before you slow down, 
BACK UP before ascertaining that the road 
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tem of road construction 
ance. The old heres drow P hinery 
which was worn out by the work a 
the previous years was replaced with 
modern motor-driven machine As 
was found that the antiquated svat 
of statute labor for main 
highways was not capable of cont 
with the-needs of our modern high 
this system was abolished and a syst 
of motor patrol instituted in its plac 
A three years’ programme of grave’ 
was commenced and during the 
two years 69 miles of road were er 
surfaced, oe the total mileage 
‘avelled roads in the Province up ¢ 


miles. 

Roads Made Wider a : eas 
ry eraneineminey of motor care tend eee 
roads must be widened. This laine ~yoperators Gi 
class of work was undertaken in earm By Now Thr 
est and in the past two years about 660. : 
nee, hi gor have been recone ; 

8 an en ; _" ; 
width of from 18 to £5 fran nena Eeeee ee bows stilt 
width of 80 feet. This brings the teat 
mileage of improved h in than 
province to date to about 1,000 mileg. 
of which 600 have been reconstrnes 
and widened to width of 30 feet, 
The policy of replacing we 
bridges with those of concrete and etesl 
was also continued, a heavier tyne of 
steel bridge being used to . 
heavier traffic, and during the pect 
three years there were 100 Tete 
steel bridges built and 1,007 corenes 
steel culverts placed; thus brinsine 
date in use in this province » tota| 
105 steel bridges, 684 con ulverta. 
and 2,132 corrugated steel pipes, 
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ony oe cities 
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eet to that d 
921, there were on! 
fg & 1925 there were’ 
i 1928 total, 265 bus: 
“ feeders and the re 
Special coaches. The 
in 1929 and 1930 is p 
600 and 700. 
2This is the ace 
ee Tubber” and the dev 
\ a senger-carrying 
ure is bound to.§ 


i a ea. 
ne 
1s i 


and never 


Monster Leyland chasdém 
\ Imperial Oil, It is 


THOMAS J. MAHONEY, M.P.P., President Hamilton Automobile Club, Chairman Ontario High 
Advisory Board; GEN. V. A. S. WILLIAMS, Commissioner Ontario Police; MAJOR GEORGE ¢. 
KING, Kingsville, President Ontario Motor League; CARLYLE TREBLECOCK, President London 


Motor Club; W. G. ROBERTSON, Secretary, 
Secretary, Ottawa Board of Trade; 


Safety League; R. M. SMITH, Deputy Minister of Highways; THOMAS MARSHALL, 


Ontario Associated Boards of Tra 


Highways, Secretary. 





Ontario Motor League; HECTOR CARRUTHERS 
W. J. WILSON, Gananoque; J. F. H. WYSE, Secretary Ontario 


de; J. P. BICKELL, Registrar of Motor Vehicles, Department of 
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on and mainten. as may not be at all satisfactory f Lawrence route, The conve; 
Sarewe machi vi COACHES Seanior flow in that or otha at mails wee St a 
the last F 


munities, 
In provinces where successful high- 
way programmes have been worked 


ut by the wor! 
was re faced witk 
im machinery, Ag it 


GAVE REPLACED | 


touch during the > omen of 
eee a Lak chased i tanings: 


) antiquated syste fe 

or maintaining” the KE I | LING BUSES out it has been conclusively demon- yinge. 

capable of coping as strated that the heavier traffic roads of three days on the outward pee 
The little used, and nearly as much on the inbound: 


Re . ‘ : REARS s should be paved. 
: Be Ses aS local feeder roads should, of course, 
be kept in usable condition, but they 
should not be paved or exepnsively 
improved if that action hampers the 
improvement of busier routes. 
Tho rapid transportation of fast 


ir modern highways, oe ee 

yatem tor Passenger Services ogg peter? 
ramme of gravelling lake Rapid Progress 
iF rauring the past =.  .in Decade 


the province up to 


of motor cars steads 


SERVE SEDONA I Nee LIN 
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of road were gravel. 
ARE LOWER 


the total mileage of 

e Elimination of Small 
prators Gives Stability to 
-Now Thriving Busi- 
. ness 


-! 


bus is still another transporta- 
medium that has undergone rev- 
mary changes within the past 
ears. It is not more than a year 
wo ago, when those who were 
stomed to luxuries of one sort 
other, would not deign to ride 

is if they could go by train 
other way, because of the 
weniences to which they would 
rily be subject. Today the shoe 

ne other foot, so to speak, and 
and other transportation 

sms are in many cases looking 
te ‘bus and the coach for the 
i ideas in luxurious transporta- 


a too, the coach, in company 
nits near-relative, the truck, has 
prapid strides in providing quick 

mfortable transportation at a 
sost to the public, together with 
profit to the operator. Thus not 
“an the cities has-the coach 

a great favorite with the 
g public, but also between large 
weentres and throughout the 
districts. 
* Replaces Private Car 
rating over the main highways 
frequent schedule the coach has 
me the popular means of trans- 
gation. As™it always passes 
mgh the main thoroughfare of 
vil s and towns and stops to 
‘and pick up passengers at any 
: on the highway it has created 
b great extent a new passenger- 
~public, that heretofore trav- 
-in their own cars. But the 
pets of the coach and the fact 


its gr 
is, like trucks, are now op- 
ea by large companies and in 
nd nome veached #, very high 
or 


ader, this being especially so 
baches on the long distance 
and on the lines 
en various points. * 

mach operation has become a 
profitable one during the past 
ie rs, due mainly to the elim- 
tion of a lot 
all companies, and one, two or 
hicle owners. Where there 
running oe eter 

‘Ss over one 
ty it was impossible for any 
,them to break even let alone 
money. The advent into the 
field of the larger companies 
Higok over the little ones, elim- 
‘tompetition and thus placed 
e@peration on a substantial 


a 
aA 


lave Lowered Rates 
have also reduced short 
travelling rates, and have 
®@ between far-away points 
™m half. For instance you can 
arom Toronto to Los Angeles, 
i Dy motor coach for the small 
(of $53.50, as compared to a 
Way fare of about $110. Meals 
leeping accommodations are not 
led for in either rate. Stop- 
at cities en route are allowed 
coach companies the same as 
ilways and all routes are over 
scenic highways of the 


‘the present time the coach 
tr; is only in its infancy. Of 
e 1,500 coaches in operation in 
da over two-thirds of them are 
ntario and Quebec but with the 
sive road programmes under 
fin the western and eastern 
inces it is safe to predict that 
g@ the next five years bus and 
meh transportation east and west 
i develop ten-fold, while in On- 
‘Quebec and British Columbia 
mil also continue to expand, not 
¥ in the cities replacing street 
roviding service in new 

ildi but also 
lughout the rural districts, many 
hich are still without either 
‘Mach or railway service owing to 

conditions of the roads. 

i this connection, statistics pub- 
d by the Canadian Electric Rail- 
Association indicate that at the 


ad of 1928 (latest statistics avail- 
| le there were some 488 buses and 


in use by Canadian street 


4 y systems alone, either as 
| Meders for street cars or as special 
@acthes for sight-seeing tours or 
| Secial chartered work. Eight years 


to that date, namely in 
there were only 21 and even in 
there were only 127. Of the 
total, 265 buses were used as 
and the rest were used as 
coaches. The number in use 
ave9 and 1930 is probably between 
and 700. 
is the age of “riding on 
» and the development of the 
er-carrying business in the 
is bound to be great. 


Separate Truck Highway 
Matter of Controversy 


Ontario and Quebec See New Highway Problem |proyj Buildi Fi 
Ahead as Traffic Congestion Gets ) igeeatrat soaie - 


Worse 


With the rapid increase in motor 
vehicles of all descriptions in Can- 
ada—we now have 1,012,984 pleasure 
cars and 149,418 commercial vehicles 
or a grand total of 1,162,402—the 
question has often arisen, should we 
have separate highways for coaches 
and trucks? 

In Western Canada where dis- 
tances are great and traffic light, 
and in the Maritimes where road 
development is only beginning in 
earnest and traffic congestion has 
as yet not become a serious study, 
the question has not yet bobbed its 
head above the surface. In Ontario 
and Quebec where trucks and 
coaches abound on all the main 
highways, and pleasure cars are as 
thick as can the question is 
becoming a big one. This is true 
especially in the summer and 
autumn seasons when the great 
American tourist invasion is at its 
height. 

hether separate highways for 
coaches and trucks would be feasible 
has not yet been definitely estab- 
lished. There are many angles to the 
question not only from a traffic 
standpoint but from an economic 
one. Also, is it possible to build 
separate roads for the larger com- 
mercial vehicles without seriously 
disrupting passenger riding facili- 
ties and freight carrying service? 
Then again, can the provinces stand 

e financial burden that would 
necessarily be imposed to construct 
these highways? 

Toronto-Hamilton Link 

For sake of argument let us con- 
struct the much-mooted third high- 
way between Hamilton and Toronto. 
At present the idea is to construct 
this highway across country at a 

oint: midway between the Lake 
hore Road and the Dundas High- 
way. This new road would run its 
whole distance through a purely 
farming community, touching no 
towns or villages and therefore 
would be of little use to trucks or 
buses other than fast express units 
between the two cities. If all trucks 
and buses between these two points 
were compelled to use this highway, 
additional feeder routes for pas- 
senger and freight service would 
have to be provided for the people 
and business concerns situated on 
the Lake Shore Road and Dundas 
Highways. It is doubtful therefore 
if there are enough fast express 
units in operation at the present 
time to warrant the construction of 
such a road. 

If tha.new highway were desig- 
nated for passenger car traffic only 
and the trucks and buses routed 
over the Lake, Shore in order that 
they might give the service that 
is demanded of them, passenger 
traffic would suffer as the Lake 
Shore is the scenic route into To- 
ronto whereas the new road would 
only be running through ordinary 
farming country. Put the trucks and 
buses on the Dundas Highway, ex- 
clusively, and then thé heavy local 
bus and freight business on the Lake 
Shore would still be left without 
accommodation. 

Scenic Routes Valuable 

The same argument applies to 
almost any section of the two most 
thickly populated provinces that 
might be selected. Nearly all the 
main highways running throughout 
Ontario and Quebec, follow old 
Indian trails and have been in use 
for a century or more, and many 
of them have come to have a definite 
scenic value. It would seem unwise, 
therefore, to move the passenger cars 
off these roads until the demand for 
trucking highways becomes more 
imperative, and if trucks and 
coaches are moved off the public 
cannot be served with either pas- 
senger or freight service. 

At the present time it looks as if 


This. Car Won’t Run Out of Gas 
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the most feasible, and economic plan 
of all would be to widen the most 
heavily congested highways to double 
their present width. The cost would 
not be any greater if as great as 
the construction of entirely new 
highways cross country between 
already existing highways. 


Farmers Bear Burden 


Can either Ontario or Quebec stand 
the financial burden of constructing 
special roads for buses and trucks? 

he road building costs in these two 
provinces are already great and 
while they are being met and taken 
care of without undue burden on the 
people, would it be possible to build 
another set of through arteries with- 
out depleting treasuries and putting 
a large tax on the property owner? 
It must be remembered that it is 
neither the motor car owner nor the 
truck and coach owner that is put- 
ting up the real money for the build- 
ing of good roads. Neither is it the 
man in the city who is bearing the 
bulk of the’burden. The major share 
of such gn expenditure would fall 
most héavily on the farmer to whom 
the cost would be disproportionate 

A further phase of the situation is 
the fact that at_the present time 
the majority of large firms do all 
their trucking at night throughout 
the province, which eliminates much 
congestion that might otherwise 
arise. Of course this fact does not 
overcome the very real argument 
that these heavy trucks are still 
battering holes out in otherwise 
smooth passenger highways, whether 
they operate by day or night, but 
it does point to a possible need, of 
better-constructed highways rather 
than duplicate ms at the pres- 
ent stage of the country’s motor 
development. 

There fs no doubt that traffic con- 
gestion on the main arteries has 
become an almost impossible prop- 
osition at certain times of the year, 
but there are so many phases to the 
question of separate highways for 
trucks and buses that a great 
amount of mature deliberation is 
needed and much investigation must 


-be carried on before a plan that 


would be feasible, sensible, econom- 
ical and a benefit, not a deficit, to 
all portions and people in the prov- 
inces interested in their construc- 
tion be formulated. 


G.M.C. Trucks 


Wide Range Offered from 
Three-Quarters to Nine 
Tons 


General Motors trucks are offering 
this year a complete range of models 
with capacity from three-quarters of 
a tonto nine tons. Wheel bases range 
from 130 inches in the T-17 models 
to 220 inches in the largest of the T-90 
models. 

All General Motors trucks are pow- 
ered by six-cylinder engines. General 
Motors trucks two years ago made it 


Here's a close-up of the New 
International Speed Truck built 
in four wheelbases and equipped 
with stake or dump bodies, to 
meet a wide range of hauling 
requirements. The engine is 6- 
cylinder. 


CANADA’S ROADS 
GO FAR TO SOLVE 
FARMING PROBLEM 


System of Fee 
Roads 


Roads are a vital part of farm and 
marketing equipment, - Produce on 
the farm is,one thing and produce 
at the railway siding or the market 
is another thing. Economies may be 
affected in crop planting and harvest- 
ing, yet if the roads to market are 
not in good condition, the excessive 
cost piled up in transporting farm 
produce is likely to make the actual 
cost of production still high. 

Highway improvements must be 
in keeping with highway usage. 
Roads that are not used very much 
obviously can only be improved in a 
small degree with profit. But as the 
usage increases it becomes more and 
more necessary to increase the qual- 
ity of the road surface, 


Three Main Classes 

Rural roads may be divided rough- 
ly into three classes; the main pro- 
vincial routes which carry most of 
the traffic; the secondary roads which 
for the most part comprise the main 
country highways, and the local 
roads, oftentimes referred to as town 
or township roads. Where the pro- 
vincial system has been laid out prop- 
erly, all roads not on the system 
must be considered as feeder roads. 
The local or township roads serve 
but few motorists, and oftentimes 
grading and draining constitute all 
the improvements thet are practic- 
able or that can be aficrded. In gen- 
eral, these local roads feed into main 
county or secondary highways, These 
toads, however, because of the traffic 
poured in from many tributaries, 
need a higher quality of road im- 

rovement. These secondary roads 
n turn contribute substantial vol- 
umes of traffic to main provincial 
highways, and of course if the traffic 
volume is at all heavy, the highway 
should be paved. 

At present there is much discussion 
of the problem of improving farm-to- 
market roads. Obviously, all roads 
are farm-to-market roads and to im- 
prove all roads to the same degree 
would be uneconomic. Traffic burdens 
vary all over the country, and also 
in the local community. An inferior 
road surface that serves very well 
the light traffic of one community 


possible for a truck operator to oper- |° 


ate at passenger car speeds and the 
power plants this year are a logical 
development of that idea. 

Units can be delivered with any style 
of body desired, from an open stake 
body or dump body to.the large mov- 
ing van type. General Motors are also 
making deliveries on a new transit 
concrete mixer mounted on a heavy 
duty chassis. Use of this type of 
truck on road construction operations, 
or where large quantities of concrete 
are being used has proved popular, as 
it is possible to m!x the concrete while 
in transit, which is a great time saver 
as well as assuring delivery on the job 
of concrete mixed to its proper con- 
sistency. 


Chevrolet T rucks 


Commercial Chassis at $495 
and Many Body 
Styles 


Chevrolet offers this year a variety 
of truck models ranging from the com- 
mercial] chassis, priced at $495 at the 
factory to a complete line of models 
and body styles. 

All models are powered with Chev- 
rolet’s six-cylinder valve-in-head en- 
gine of 650-horsepower capacity with 
a new hot spot manifold, a new acceler- 
ating pump, new bronze bushed pis- 
tons, harmonic balancer and a number 


express, foodstuffs and freight from 
one point to another by motor truck 
are as vital a problem in the question 
of roads and their proper maintain- 
ance, as the farm-to-market problem. 

That the various provinces in Can- 
ada during the past half decade have 
been developing their highway sys- 
tems is attested to by the thousands 
of miles of well-built, well-maintain- 
ed roads contained within their 
boundaries, and the end is not yet in 
sight. In the two older provinces of 
Ontario and Quebec the highway sys- 
tems are as fine as can be found 


anywhere on the continent. Practical- | P 


ly all the main arteries are of con- 
crete or asphalt construction, while 
the country or secondary roads are 
|of water-bound macadam or tarvia 
|macadam. Now the provincial high- 
way departments are turning their 
attention to the township sideroads 
and giving financial assistance to the 
township councils in the grading and 
construction of gravel roads. 


West and East Follow 


During the past four years the 
western provinces and the Maritimes 
have turned their attention to the 
construction of wider and more perm- 
anent roads, and the programme for 
each province for the next three years 
calls for the expenditure of many mil- 

jlions of dollars and will mean the 
construction of many thousands of 
miles of permanent highways. Sas- 
katchewan in the west plans an ex- 
penditure of $19,000,000 during 
1930-31-82, while'New Brunswick in 
the east is planning to build $10,000,- 
000 on roads during 1930, in addition 
and next. 

As outlined elsewhere in this issue, 
;counties and townships throughout 
| Canada will- spend at least $20,000,- 

000 on roads during 1930, in adidtion 
to $57,000,000 which will be spent on 
construction and maintenance of pro- 
vincial highways. The following table 
shows the latest compilation of Can- 
ada’s highway traffic open for traffic 
as at December 31, 1928, as compar- 
ed with the previous year. 

Canada’s Highway Mileage 
(As at Dee. 31) 


. 31 
Dec. 31, 1928 Mar. 31, 1927 
Unimproved earth .... 157,563 ‘ 
Improved earth 

Gravel 

Waterbound macadam.. 

Bituminous macadam.. 

Bituminous concrete... 

Cement concrete ....... 1,077 


Total Mileage ...... 381,977 
*Not including unimproved earth, for 
which no comparable data available, 


BIGGEST JOB * 
FOR AIR MAIL 
IN OUTPOSTS 


(Continued from page 23) : 
most to gain at present by air mail 
services. 
Mackenzie River Served 

The establishment of contract air 
mail service in the Mackenzie river 
district,—the most northerly of all 
air mail services—in December of 
last year, attracted world-wide atten- 
tion and was a remarkable achieve- 
ment in every way. The long route of 
nearly 1,700 miles from Fort McMur- 
ray, down the Athabaska River, along 
the south shore of Great Slave Lake 
and down the whole of the mighty 
Mackenzie river, is an historic high- 
way and it entered into an entirely 
new phase of its existence when the 
first mail planes took off from Mc- 
Murray on December 10, 1929, 

Hitherto, in the winter months, 
dog-teams had been the sole means 
of conveyance, and the volume of 
mail was correspondingly small, and 
limited to letters and a few news- 
papers. Contrast this with the re- 
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Firestone Tires are even safer, toughe 
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Chevrolet truck with combination grain and stock body. 


markable conditions obtaining on the 
advent of air mail facilities; five 
tons of mail carried on the first 
flights,—over a thousand pounds for 
Aklavik alone, as compared with less 
than two hundred pounds for the 
whole of the previous winter, labor- 
iously and slowly carried in by dog- 
team, and all this done with speed, 
recision and comparative ease. This 
is undoubtedly the most brilliant 
achievement of the Canadian Air 
Mail Service so far. 


Boon to Mining 

The chief remaining routes are 
those which penetrate the rich min- 
ing areas of Ontario and Manitoba. 
Red Lake, Kississing and Bissett are 
names well known to mining men. 
They are the principal mineral areas 
served by air mail in Canada, Aero- 
planes convey swiftly and regularly 
mails that would otherwise have to 
be transported across lakes and 
rough country unprovided with roads 
and deliver in a few hours lettets 
that would by any other means be 
days in transit. 


~MARMON- 


STRAIGHT-EIGHT HEADQUARTERS | 


So far the Canadian Post Office De- 
partment has not insisted upon any 
special rate of postage for letters 
conveyed on air routes other than 
intercity services. It has carried them 
to the remote districts and the min- 
ing areas at ordinary doméstic 
rates. These services may thus be 
described as humanitarian in pur- 
pose and accomplishment, 


It is, course, a commonplace of 
aviation that the circuit of the globe 
in northern or southern latitudes is 
much easier than nearer the equa- 
tor. This primary factor is air com- 
munication between Europe and 
North America makes the position 
of Canada a commanding one on the 
intercontinental airways of the fu- 
ture. The possibilities have already 
been indicated by a service between 
Montreal and Rimouski, on the south 
shore of the St. Lawrence river, 
which has been operated wi signal 
success by the Canadian Po ffice 
Deere aes aan a for the 
expedition of incoming outgoing 
British and foreign mails by the St. 


THIS IS the Marmon nameplate. 
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ménts is ap 
vices to 
Isle, and acro 
cons} By 
dor service mail from Europe could™ 
be delivered in o with — 
of several days over New York- 
route, while 2 complete transarctic- 
air mail service across Canada; 
Greenland and Iceland would place- 
Europe in almost unbelievably close- 
contact wifh North America; the- 
Orient. + 
The development of flying fiélds- 
and provision of lighting facilities, : 
to say nothing of the constant im-- 
ovements in aircraft which may- 
expected during the next few- 
years, will undoubtedly do much ta- 
facilitate the ormance of regular- 
scheduled air mail services in. 
Ca: eanwhile the efficiency per- 
cen maintairied by the different. 
0 eet are remark= 
ably high. In tion to holding the- 
world’s record for over con, 
tract air mail lines, the Canadian. 
service proudly boasts that it has~ 
never lost a single piece of mail out - 
of the hundreds of tons which have: 
been entrusted to it. It is not an- 
experiment, but a “fait accompli” of- 
which the people have- 
every reason to be proud. 
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'T IS THE MARK of the oldest company in the world 
manufacturing automobiles, 
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IT STANDS FOR 79 years of craftsmanship, 28 years 
of fine car building—and four years of straight-eight 


concentration. 


¢ © 


JT SYMBOLIZES progressive engineering. 
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IT 1S THE INSIGNIA of individuality and taste. 
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IT 1S THE REMINDER of long life behind and the prome: 
ise of long life ahead. 
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iT 1S THE ENDORSEMENT of a good automobile. 


¢ ¢ 


iT NOW MARKS, for your choice, the only. complete 
line of straight-eights in the world. | 


MARMON 
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«FIRSTS* 


First to win Indianapolis 500- 
mile race 

First to use circulating oil pressure 
fced 

First to use side entrance tohneau 


First selective type sliding gear 
transmission 


First multiple disc clutch 
First straight-line drive from en- 
gine to rear axle 

First presscd steel frame 

First steel running boards 

First thrce-point suspension 


r 


First to put controls on steering 
column 


Holder of world’s non-stop refuel- 
ing run A. A. A. 

’ First car to go to every state cap- 
ital of the 48 states in 30 days—' 
18,244 miles 
First Down-Draft Manifold 
First to employ principle of pro- 
gressive explosion ion (Double-Dome 

Combustion) , 

Winner of 1929 (in its price class) 

Stock Car Pike’s Peak Climb 

First straight-cight at price of siz 

First straight-cight in Canada in 

$1500 field 


First double brakes on rear wheels Firstcompletelineofstraight-cights 


of other features. 

On the Chevrolet utility 1%4-ton 
trucks, the four speed transmission 
with a power take-off outlet, includes 
an extra low gear to pull heavy loads 
out of hard places and up steep ramps, 
while high gear gives a very high speed. 
Four brakes with separate emergency 
brakes on rear wheels are standard 
equipment. An improved ball-bearing 
steering mechanism facilitates steer- 

a 


ing. . 

eliveries can be made fm any style 
or design of body that is wished, from 
a steel dump body type to a highly 
finished panel body for store delivery 


than ever before! Greater non-skid life---deeper 

quicker action tread --- more contact with the a 

_ ‘more rubber between the plies. These new.advanteges 
‘give you even more mileage and greater safety. 


‘And only in Firestone Tires do you receive the advan- 
tages of Gum-Dipping---the EXTRA process by which 
every cord is saturated with rubber to eliminate 
internal friction---the greatest enemy of tire life. 


Specify Firestone Gum-Dipped Tires on your new car 


$1600 FIELD 
MARMON-ROOSEVELT 


MEDIUM FIELD 
EIGHT-69 


$3000 FIELD 
EIGHT-79 


FINE FIELD 
BIG EIGHT 
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chassis equipped to hold 2,500 gals. of gas, recently delivered to 


Leyland 
It is 35 feet, 8 inches long and has eighteen tires on the ground. 


Imperial Oil. 


MARMON ONTARIO MOTORS LIMITED 
179-181 King St. West TORONTO 





dscylinder General Motors Truck with stake body. 


work, 


Third as Gold Producer - 


Canada ranks third as a gold pro- 
ducer and is steadily gaining upon the 
United States, according to the latest 
production figures. Canada’s  out- 
put in 1928 was 1,890,592 fine ounces 
and in 1929 it was 1,927,295 fine 
ounces, 


or make your present car 
with Firestones. 


See the Firestone Dealer 


a better one by equipping 
ay eee 


he serves you better and saves you money. 


MOST MILES 


PER DOLLAR 


MARMON MONTREAL MOTORS LIMITED 


3437 Park Ave. 


MONTREAL 
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“DURING 1930 
WIL BE FN 


Further Price Cutting 
Unlikely 


‘PRODUCTION DOWN 


Heavy ~ Overhead Should 

Force Motor Manufacturers 

‘. to Increase Prices to ~ 
.. » Consumer 


Sines the, fall-of. 1929 there have 
t n som changes ices ot new 
cars which shave. ben, to say: the 


andother prices had. been increased 
with the announcement of their 1930 
odels, and.it seemed that a general 
upward swing in prices was immin- 
_ent, Ford and. Essex prices were re- 
duced s| » Since the turn of the 
year the paradoxical situation seems 
to have: persisted,. for while some 
manufacturers. increased prices, 
others, netably Whippet and Chrys- 


_ Jer lines, reduced the prices of their 


m -been “a number of 

causes which have contributed to this 
in state of affairs. 

A place, as is’ generally 
known, there was an overproduction 
‘of automobiles last year, which re- 
. sulted in a certain supply of 1929 
models being left on hand when the 
new season cars were about to be 
clean house for 

1930 models, prices 

were reduced by some manufacturers 
as an incentive to buy; but, when 


# the 1980 models were placed on the 


market, it was usually found that 
the prices were back to the 1929 
level, or slightly higher. — . 
7° prices be higher this 
: last? Because production 
hn Canadian and United States auto- 
mobile factories will not be so t, 
and sales, too, will not reach the 
level of 1929. Overhead costs, there- 
fore, it is will go on practi- 
“undiminished, and to meet 
~ these costs the prices of the finished 
products had to be increased. 
‘Public Curb Buying 


‘Then, wh y should production be 
lewis thea. 1929 would probably 
_ be the next question-to be asked. 
The answer is that the public are 
curbing expenses more so than a 

probably is because 

stock market took 


is reflected in the private in- || 


| Your. fe 


.. Money is not scarce, but because of 
. these. conditi 
‘carefully watched, and the au- 
» manufacturers, who keep 
have decided to produce more closely 
the indicated * by thie~ de- 

d y did last year. 

Future Brighter — 
wee is little pessimism in the 
for 1930. aonr are confident that 
business conditions will improve as 

@ present year will wa 

much more satisfactorily in a Gus 
: pceien and sales dro to. the 
est levels in years = shat- 
Some are satisfied that the present 
condition is purely psychological, and 
to matters will be overcome. 
Others m that it is justified, but 
For the balance of the year, then, 
may be said that prices will not 
cases higher. Fewer cars will be 
uced, fewer sold. More money 
ditioning the they have now in- 
teed at ing them in on woe 
retrenchment, but basically the in- 
. dustry is sound, as is the country, 
is confidently expected that the de- 
mand for new cars will be greater, 
{07 greater business on a sounder 


ions, expenditures are 
close tab on the economic situation, 
cart 
, however, about the outlook 
- zee eeouees. and that the tail 
, cial sense than did 1929, when car 
tering a)l records earlier in the year. 
that the caution complex in regard 
that conditions will steadily improve. 
be lower than in 1929, but in most 
will be spent by owners in recon- 
models. It is a period of economic 
and after the present are passes it 
that factories and dealers will en- 
sis, and that the industry will 


again step forward aftér marking 
time for a while to permit of this 
readjustment. 

Reo 


Silent Transmission is Main 
Feature for 
19380 


e 

The new Reo silent-second trans- 
mission, is standard equipment on the 
Reo Flying Cloud models 20 and 25 
introduced this year. -The new trans- 
mission, includes a second gear claimed 
to be as silent as an or inary high. 
It permits easy shifting without clash- 
ing or grinding, from second into high 
at any speed and from high into second 

+ miles an hour or less. 
ree new models, the Reo Model 15 
| and the Flying Cloud Model 20 and 25, 
including six body oepes comprise the 
Reo offering for 1930. Models 20 and 
265, in the higher price ranges, also are 
. equipped -wit “Lo-Ex” alaminum alloy 
men and chrome nickel cylinder 


Model 25.comes in a sport sedan and 
standard sedan, equipped: with the Reo 
six-cylinder “L” type engine which has 
& S.A.E. rating of 27.3 horsepower and 
tuceeee rg ae of 268.3 cubic 

,» actua i - 
power. : y developing 80 horse 
¢ Model 20 has a wheelbase of 120 
inches,and its equipment, including 
the silent - second transmission, is 
identical with model 25. It will be 
available in two body styles, the coupé 
and sedan, ‘with demountable wood or 
wire wheels, fender wells: and rear 
trunk optional for sport equipment. 
Model 15 has a wheelbase of 116 in- 
ches and is equipped with a six-cylinder 
motor having a SA.E. rating of 27.3 
horsepower, but actually develops 60 
horsepower. It has a seven-bearing 
crank-shaft, @ centrifugal water pump, 
automatic air valve carburetor, air 
cleaner and semi-automatic spark 
control. 


>,manufacturers. For in- 
, time when Nash, Buick. 


Striking Turnout Replaces Delivery Wagon 


pears tse ok 


Reo de luxe town car delivery on 115 inch chassis. 


Commodity Trucking 
On King’s Highway 
Now Big Business 


Trucking on Canadian highways 
has within the short space of little 
more than half a decade established 
itself as one of the biggest busi- 
nesses in the dominion. All kinds of 
freight from goldfish to lumber 


camp supplies can now be handled 
by motor vehicle over all kinds of 
roads and trails, in all kinds of 
weather, and the possibilities of 
development are limitless. 

en we say that goldfish are 
shipped by truck, we mean just that, 
for there is a transport firm oper- 
ating between Toronto and Wind- 
sor that handles a large consign- 
ment of these colorful species of the 
finny tribe every week. On the 
other hand we have motor trucks of 
the six-wheel type equipped with 
snow sleds in front invading the 
bushland country loaded with sup- 
plies for the logging and lumber 
camps. So successful has this in- 
vasion been that nearly all the large 
companies. in the logging industry 
are replacing their horses and 
sleighs with the gasoline-propelled 
vehicle. Experiments in Northern 
Quebec have shown one of these 
vehicles will carry a load of from 
two and one-half to three tons and 
complete a round trip of 100 miles 
in a day, so replacing five horse- 
drawn rigs carrying 1,000 pounds 
each and taking approximately five 
days for the round trip. 

The above paragraph conveys 
quite forcibly the real economy 
that the truck has brought to the 
transportation interests of this 
country.. Economy in time. as well 
as the economy that is effected by 
the extra tonnage that can be car- 
ried as compared to the old method. 


Big Time Saver 

The truck in every way, shape 
and form has been a factor in 
economy for the consignor as well 
as the consignee of all kinds of 
goods. A shipment of goods from 
one point to another that in the old 
days of slow way-freights took 
anywhere from five to ten days to 
be transported from the time it left 
the shipping room until it arrived 
at its destination, now takes about 
the same numberof hours. The 


rs 


freight rates by truck are as cheap 
if not cheaper than by ‘rail and the 
haulage costs from shipping room 
to freight car. and from freight car 
to receiving room are eliminated. 
Here is a case in point. Goods 
loaded in Windsor on Monday 
afternoon are delivered at the des- 
tination on Tuesday morning. That 
is a long-distance haul. Short 
hauls are so much quicker according 
to the mileage. 

To-day, with good roads and the 
development of the motor truck, it 
would be well nigh impossible for 
a famine to occur at any point in 
the world. Trucks now negotiate 
the barren wastes of the Sahara 
Desert and are making regular trips 
across the Andes. Not an occa- 
sional vehicle but regular fleets 
operating on regular schedules, the 
same as they operate over the 
wonderful roads of Ontario. 

Is Highly Efficient 

Motor truck transportation has 
been developed to such a high point 
of efficiency in Canada that a stop- 
page of the service over the high- 
ways and byways of the Dominion 
for 24 hours would paralyze national 
life in a way never known before. 
Withdrawal of all motor trucks 
from Canadian farms would put 
agriculture back 30 years. The 
larger cities of Ontario and Quebec 
would experience a food and milk 
famine and scores of factories 
would be stopped for need of the 
supplies they now receive by truck. 

Trucks are not operated nowa- 
days from the large centres in ones 
and twos by individual owners’ but 
in fleets owned by large companies. 
They go anywhere, any time with 
anything you have to ship and at a 
surprisingly low cost. Firms who 
keep close records of performance 
of their delivery vehicles report a 
steadily decreasing cost per mile 
each year. While the prime cost of 
trucks has steadily decreased year 
by year, the quality has increased at 
a far greater ratio. As far back as 
1924, evidence collected by the De- 
partment of Railways and Canals. 
Highways Branch, from all parts of 
Canada showed that motor truck 
haulage cost less per mile than any 
other kind of road transportation 


——— 


Garage Doors 


Whether Rolltite or Slidetite is the best door 
for your purpose can be readily decided by 
considering their various features. Both types 
open-in away from wind and away from 
snow. They cannot be blown about in the 


wind and broken. 


Rolltite 


is a space-saving door that rolls up overhead. It 
requires a minimum of clearance over the car 
length and is available in any width up to twenty 
feet. The construction is of white pine with fir 


veneer panels. 


é ‘ The hardware 
equipped with ball-bearings. 


is strong and 
Rolltite is supplied 


as a complete unit—door and all hardware. 
It is extremely easy to operate. 


This hardware slides and folds the doors aside 
and sufficient clearance over the car length must 
be allowed to permit folding the doors inside. 
The hangers are ball-bearing and operate very 
easily in the overhead track. Slidetite Hardware 
is suitable for any opening from eight to thirty 
feet in width (two to ten doors). No centre posts 


are needed. 


Descriptice Catalogue will be sent gladly on request. 


Mont LONDON 


Richards Wilcox Canadian (oUt 


CANADA is mn 


THE FINAN 


over every type of road in every 
province in Canada; today the dif- 
ference is much larger. These 
same factors will in the future, as 
in the past, continue to reduce the 
cost of motor haulage. 

Figures for 1929 show that there 
were registered in Canada no less 
than 149,418 commercial vehicles. 
With the exception of about 1,500 
units these vehicles were all trucks. 

Today, we wonder where the limit 
of the uses of trucks can be. So 
far, no field of endeavor has been 
discovered where transportation 
was needed that the truck could not 
do the work. None of the old 
horse-drawn vehicle jobs have 
proved a stumbling block to the 
truck and hundreds of new lines of 
work have been undertaken and car- 
onan to completion by the 
truck, 


Custom-Built Bodies 


Manufacturers of trucks and 
truck bodies have kept abreast of the 
times in the development of vehicles 
to meet every use demanded of the 
truck. The almost endless variety 
of purposes and requirements that 
must be met in the truck field has 
made custom-built body jobs a rel- 
atively common and_ inexpensive 
matter, compared with passenger 
car jobs. Many truck manufac- 
turers issue a surprisingly large 
selection of body types. 

Transformable bodies have come 
into their own, too. The small busi- 
ness man can buy a coach or sedan 
with a hinged rear panel which, 
when opened, permits the rear seats 
to be slid out and to be replaced as 
quickly. Where the number of 
deliveries to be made are limited and 
the use of a passenger car for a 
salesman is desirable, these two 
needs can thus be filled by the same 
vehicle. 

A different multiple-purpose 
design is the station wagon, of open 
or closed type, the seats of which are 
quickly removable when desired. 
This type of truck or car is a favor- 


LADIES: 


Only NEW BILLS are given in 
change at British American Service 
Stations . . . one slight indication 
of a type of service that is fully 
worthy of the high quality of British 


American products. 


BETTER QUALITY 
BETTER SERVICE 
NO PRICE PENALTY 


CIAL POST. 


ite among operators of country 

hotels, summer resorts, inns and the 

like, as it affords speedy and inex- 

pensive yet fairly commodious 

transportation for passengers, lug- 

gage or small loads of supplies. 
Meets Specific Needs 

To be efficient, a motor truck 
must meet exceedingly specific con- 
ditions of transportation or delivery. |; 
This may sound like a hollow phrase, 
until it is remembered that the car- 
rying of milk is one problem, that 
of pianos another, furniture a third, 
coal a fourth, dynamite a fifth, and 
cash or securities still a different 
case. Nor is the variety of oper- 
ating conditions restricted to heavy 
goods; iceman, florist, grocer, 
clothier, demand chassis and bodies 
that not only meet their actual 
technical requirements, but express 
the best spirit of their businesses as 
well, 

Take the transportation of milk, 
for example. Less than a score of 
years ago, practically all the supp! 
of a large city came in by rail. 
Today, in such cases as Montreal, 
Toronto, Hamilton, Ottawa, and 
others, ninety per cent of the milk 
arrives by motor trucks, some of 
which carry large cars, while others 
are fitted with hermetically sealed 
glass-lined tank bodies. 

Replacing Milk Wagon 

In local delivery the fable had it 
that milk wagons must be horse- 
drawn because a horse remembers 
in which house the customer lives, 
so that the driver could walk along- 
side the vehicle and merely had to 
take milk, butter and eggs from it. 
But today we have in increasing use 
the small, neat delivery car with a 
body eminently suitable for the milk 
delivery man, who can steer the car 
from the running board at curb level 
—a car of high gas mileage that is, 
we believe, destined to still further 
reduce the commercial. use of horse- 
flesh. 

Two-thirds of the delivery work 
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One of 1930 Nash Turnouts 


New Nash Touring with special de luxe equipment. 


in the bakery field in the United 
States and Canada is done by trucks 
ranging from very light wagons to 
heavy-duty vehicles that are as large 
as moving vans and amply rugged 
for the work, yet are very light in 
weight, through the use of dura- 
lumin bodies. 

Coal and building material in bulk 
call for use of trucks equipped with 
dumping bodies, while.fragile goods 
and explosives require a smooth 
shock-absorbing construction com- 
parable to the best used in paver 
cars. Sliding-gate truck bodies re- 
gembling in construction the rail- 
road freight cars for live stock, are 
used for that purpose. Tank bodies 
are used not only in the milk, gas- 
oline and oil transportation business, 


but for carrying batches of ready- 
mixed cement or plaster. Some of 
these bodies are kept in motion in 
order to keep the contents ready for 
immediate use at the point of 
arrival. 

The delivery ~eon used by re- 
tailers in many lines perform a 
double function. They act not only 
as vehicles for carrying goods 
rapidly and economically to a large 
number of customers on each trip, 
but are outdoor advertising media 
for their owners as well. 

Carry Own Advertising 

Dealers in wearing apparel, 
flowers, ginger ale and a vast num- 
ber of varied products have come to 
understand that the pleasing and 
impressive appearance of their de- 


New 1930 Peerless Custom Straight Light. 


A YEARS A SYMBOL 


livery equipment creates a ye: 
feeling of confidence in their vende 


wherever such trucks or cor 
principle ig 
lized i 


are seen. This 
recognized and uti 


iC) 


in every line of business, 


haberdasher to the 
funeral director 
company, 


Since the motor ve 


many another modern inventi ; 
be as potent a force for evil as # 
good, the transportation of 
cargoes has created problems of 


special character. More than 


before huge quantities of 


stocks and bonds are daily 


in every large city and not a 
in inter-city business. These 
ables must be absolutely p 


in transit, hence the arm 
has become a familiar si . o 


urban centres. 
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These vehicles, capable of ope 


tion at very high speed, have heayys 


gauge bodies mounted on pe 


chassis. Windows and 


ric 


are of bullet-proof glass. Until the 
rear doors are opened by the guanis: 


cab doors are locked to protest # 


driver, and the car can be 
equipped with machine guns in tar. 


rets where desired. 
All in all the motor 


established itself strongly in aes ‘ 


transportation field in 
as time 
that its development will 
greater proportions, 


oes on it is safe to pr 
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Motor Mileage Jump: 
34 p.c. in ’29, Says Her 


Hon. Geo. S. Henry, add 


members of the Hamilton 


Club, recently said: There 
motor fatalities in Ontario in. 


his 


576 in 1929 and gave it as 


that had proper care been 
total cou 

fifths. Gasoline 
jumped from 169,000,000 


to 224,000,000 gallons last: 
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crease in the apparent total ree 
vehicle mileage of 34 per cont,” , 
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Each year additional thousands of car owners 
learn to recognize the British American 
Sign as the insignia of a Company 
devoted to the best 

interests of every 


- man who drives 


Peerless. Super-Power and British American ETHYL Gasolenes 


a car 
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), Says Henry, 
ry, addressing the | 
amilton automate 


i: There were 447 
Ontario in 1928 and 
re it as his opinion 
» been exercised the 
yn reduced by four- 
consumption had 
),000 gallons in 1928 
ns last’ year, an ‘in. 
rent total of motos 
4 per cent. 


’ fit Gardner eights and a six. 


j Seon of car is 18 feet. The 
& capacity of 16 gallons. 
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Registrations 


' Demonstrate Stability: 
' Of Canadian Business 


F Provinces Show 
sHleaithy Increase 
|. Over 1928 


UP 18 PER CENT 


Shows Highest Per- 
age Increase—Ontario 
= Largest Unit 
a Gain 


i a matter for considerable 
gion on the stability of the 
ruck operating industry in 
‘that, while registrations of 
ears in 1929 throughout 
pinion showed an increase of 
}iper cent over the paaveeme 
pmmercial motor vehicle reg- 
ms showed a gain of 18.12 
i In unit terms, the com- 
“motor ers oepameens 
al climbed a 0: ~ 
Peompared with 132,915 in 
@ 104,987 in 1927. The unit 
@ in 1929 over the ious 
was 24,081, whereas the gaih 
Fover 1927 was 27,928. 
dustry on Sound Basis 
tigation of motor truck and 
tation in Canada today will 
tthe story told by the figures. 
its history has the com- 
smhotor vehicle operating in- 
m on sv sound a basis, 
an be said with little fear of 
ion that the past year has 
le most prosperous enjoyed 
emmercial operators. sh 
ces have been extended and 
dg; new bus and truck routes 
wrung up all over Canada; 
}% greater confidence on the 
ithe shippers of goods in com- 
otor transport than ever 
they know that with im- 
"Vehicles and better mainten- 
re is less chance of failures 
dule or of damage to goods. 
Alberta led the way in the 
w of percentage increase in 
; registrations, all the 


| showed steady improve- 
® the preceding year, as 


owing table discloses: 
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Tractor Population 
. Soaring in West 


Over 85,000 tractors had been 
sold in the thrée Prairie Prov- 
inces at the end of the tefi-year 
period ending Dec. 31, 1929, 
according to data compiled 
from registrations in each of 
the three provinces, This is an 
incfease of over 21 per cent 
over the 1928 figure and an in- 
creasé of 60 per cent over 1927. 
A year ago there were only 
70,786 tractors in the West, 
while in 1927 there were about 
53,600. Five years ago there 
were about 33,000. 


Just what this huge increase 
Means to gasoline consumption 
in Canada may be gauged by 
the fact that the average an- 
nual consumption of one of 
these huge monsters is approxi- 
mately 1,200 gallons, as com- 

ared swith average automo- 

ile consumption of 350 gallons 
per year. Applying this to the 
estimated number of tractors, 
would give a total annual con- 
sumption of about 100,000,000 
gallons of gasoline per year. 
All gasoline used on tractors 
is free from pfovincial gas tax. 
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New Straight Eights Replace 
68 and 78 
om Series 


Two new lines of straight-eights, 
known as the Eight-69 and Eight-79, 
were announced early in the year by 
Marmon to replace the Series 68 and 78 
models, Marmon offers for 1930 four 
new lines of straight-eights, the other 
two being the Marmon a. Eight and 

@ Marmon-built Roosevelt, 

Greater power, roominess, appear- 
ance and size are combined with many 
new improvements and refinements in 
the two new lines, which have many 
features in common. For purpose of 
comparison, the Eight-69 develops 84 
brake horsepower, or eight more than 
ss Marmon Series 68, while the Eight- 

, with 107 brake horsepower, is more 
powerful than the Series 78 by a total 
0f, 21 horsepower. The “69” has an 
overall length of 179% inches compared 
with 175 for the “68” and the “79” with 


1-8 ‘| ite overall length of 101 inches is just 


S. t56006 102,918, 18:12 
| ay 7 
m remarked, “Alberta 
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nthe 
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provinces, 
shown an increase of 18,038 in 
tho yea omen & toe — 
itemarkable unit increase, an 
taks yolumes for the soundness of 
ind bus operation in Ontario. 


Hh ee gain in the two years is 


48, or about 46 per cent, also a 


With continued sound operation of 
mur vehicles on the part of fleet 
iets; with growing satisfaction 
the part of shippers; and with a 
closer co-operation be- 

all branches of commercial 
sir transportation, the future 
“i bright for the manufacturer 
- It is rather early to 
a iction as to what the 
of commercial registra- 

will be, but it would not sur- 


tite us if the close of the year saw | £ 


000 registered in Canada. 


Gardner 


‘ey 6-Cylinder Front Wheel 
Drive July 
First 


line: is in the field with a front- 
aponve six-cylinder line mounted 
fog pteel-base of 133 inches. This 
is offered in addition to we 
uDe 
tation will-not take place 

ly July i ce , 
a chassis of the Gardner Front- 
“tive Six all the major oper- 
hae UNits are located forward of the 
a are easily accessible. In this 


> Bete ePeite, transmission, clutch, 


and its two drive shafts 


> Bx in realit; i 
; y a single unit of 
i We, ey differential with its com- 


‘Rousing is located directly under 
ve 2 the radiator. Power is 


as temted. trom this unit to each of 


wheels through the use of 

i shafts which 
he both ends. 

i gine is of the L-head, detach- 

a type, with a bore of 3% in. 

Stoke of 454 in. The rated horse- 

wi the motor is 27.3 and it 

80 horsepower at 3,000 r.p.m. 

weer has four-point suspension, 

tone of which are rubber 


Haig Or ave universal 


Bibs akss ae of the four-wheel 

brake, which is FP 

Band independently ‘of ‘the 
Whar control. 

' “ tf the ear . co ike aeeanieas 


size. Road clearance is 


ss 65 inches. heels are 
“tig ineh tires are used. 


10 inches longer than the “78.” Both 
lines have L-head motors with such im- 
provements as the Marmon, double- 
dome combustion chamber, first intro- 
duced on the-new Marmon Big Eight. 


Ford 


and New 
De Luxe 
Models 


Ford has confined the new features 
of his 1980 ——— to new bodies. 
Embellishment of dy lines consti- 
tutes the chief advance over the Model 
A Ford as introduced two years ago. 
Mechanically the Ford retains . the 
same chassis and- engine as when the 


odel A appeared. Improvements hav 
ty been built in from time to ee. aiuee 


uction. ; 
rlines~ are apparent ina 
de and narrower radiator, a higher 
and longer hood and @ cowl that is con- 
sistent with the other lines of the new 
front. With a lowered top, smaller 
wheels, larger tires, new fenders, and 
increased riding oor provided 
through greater rg or dimensions, 


a 


| the car site and tides lower. 


Since the year opened, Ford has been 
eatering to the two or three-car owner 
through the introduction of one or twa 
de luxe models priced higher than the 
regular line. 


Auburn 
Three New Models for 1930 


—Eleven All 
Told 


‘Auburn entered 1980 with the intro- 
duction of three new models—a 100 
horsepower straight - eight, another 
straight-eight of 126 horsepower, and a 
new four-door six sedan. These new 
cars, while incorporating a number of 
improvements and refinements,. retain 
the characteristics and features of 
Auburn. Eleven models make up the 
three lines. Three are offered in the 
6-86 six-cylinder line, the sport sedan, 
regular four-door sedan and cabriolet. 
Four are offered in the 100 h.p. straight- 
eight line, known as the 8-95, these be- 
ing the four-door sport sedan, full 
sedan, cabriolet and phaeton sedan. In 
the 125 h.p. line, four models are avail- 
able, the four-door sport sedan four- 
door full sedan, cabriolet and phaeton 
sedan. : 

All three lines are equipped with 
Lycoming éngines, Bijur chassis lubri- 
cating system, hydraulic shock absorb- 
ers. Internal expanding four-wheel 
hydfaulic brakes, cam and lever type 
steering, steel running boards, non- 
lare windshields on closed models, re- 
inforced bodies, and other features, all 
claimed to be exclusive. 


Peerless 


Custom, Standard and Master 
Eights Offered for 
1930 


Peerless for 1930 has a Custom Eight 
of 120 horsepower and 138 inches. of 
whéelbase; the Master Eight powered 
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Canada*is Huge Market 
¢ "For Automotive Firms 


Reglize Tremendous Diversity of Motor 
dustry and ‘Its Importance to Canada— 
=Many,@uportunities For Foreign Firms. 


By J. l. STEWART 


—ns ; : Pate 
The importance of@he automotive industry to Canada is sometimes not| and starboard lights of a ship, the 


i facturin rganizations which| openings in the indicator lamps spread 
oats oe nadtit ore only ie It {| the light over an angle of 180 degrees,! Oakland is driven across a darkened | approaching cars. The indicator lamps 


fully ‘ understood. t é gani 
deliver the fiiithed p#Oduct to the public are only one link in the chain 0 
manufacture, Back ofthe car manufacturer is an immense manufacturing 
chain tw Sitie, Mie variety of parts and materials and dependent 
almost esiitely/om €he-car manufacturers to absorb their products. 
Articles made by this industry include bodies, springs, wheels, axles, 
yoeovers, lamps, lubricating systems, rims, tops and 
curtains, Sdsorber’s, motor temperature indicators, tire gauges, 
tires, casings, , batteries,’ upholstering, asbestos brake linings, spark 
lugs, etc. 7S ‘ 
. With the Canadian automobile manufacturers constantly working to 
increase Canadian-made content of the car, the parts industry in Canada 
is destined to and and grow, and the imports of parts from the United 
States (now totalling about $50,000,000 yearly) to decline as the Canadian 


sources are devéloped. 
Big Service Field 


But thé manufacturing process is not complete with the finished car. 
Another group of important industries produces a variety of products for 
replacement and service. Some of the industries mentioned above are, of 
course, concerted with replacement as well as with original equipment, 
and in this group would be included the tire companies, storage battery 
manufacturers, brake lining manufacturers, etc. Added to these are manu- 
facturers of replacement parts, garage equipment, service tools, and 
accessories. ott 

An extensive and elaborate distributing system for parts and acces- 
sories exists. The General Parts and Service Division of General Motors 
of Canada, for instance, has warehouses established in centres throughout 
the Dominion to give prompt service on replacements on all General 
Motors cars. Other automobile companies work on similar, though not so 
extensive, plans. Independent manufacturers, mostly of American-made 


Three New 


| 
| 
| 


arts, have warehouses in Toronto, Montreal, and the West. Automotive} 


obbing houses in every important city cater to the needs of the car 
owning public in surrounding territory. Everything is organized to give 
the car owner a minimum of delay and inconvenience. Parts for orphan 
cars or long-out-of-date models are immediately available from ware- 
house stocks. ; : 

The consumption of gasoline in Canada, according to government esti- 
mate, totalled 578,000,000 Imperial gallons last year.. Huge refineries and 
a tremendous national distributing system are required to ensure the 
motorist’s comfort and convenience in securing supplies. The service sta- 
tions located everywhere are being nee into one-stop stations where 
complete lubricating, tire, battery and brake service can be obtained. And 
Canadian service stations compare most favorably with those of other 
countries. : 

The immensity of the automotive industry in Canada can only be real- 
ized when all the various ramifications are included in the picture. In 
probably no other manufacturing industry are so many diversified pro- 
ducts used or so large and nation-wide distributing facilities required, 


no 


by a motor in excess of 100 horsepower 
and a wheelbase of 125 inches; the 


common to all models, as is the mono- 
control type of windshield. 
Two of the latest innovations com- 


Standard Eight, with a wheelbase of 
118 inches and a slightly less powerful 
motor. 

The bodies of the Custom Eight and 
Master Eight were designed by Alexis 
de Saknoffsky, a Russian nobleman who 
has won many designing honors abroad. 
Exclusive type hardware and fittings 
were designed by a prominent woman 
illustrator especially for Peerless. 

Interior roominess is a feature of 
ell lines, and although very low swung, 
there is ample headroom.’ Adjustable 
front seats and steering column are 


mon to both Custom and Master Eight 
models are new mechanical four-wheel 
brakes and a four-speed transmission 
of new design. The improved cable- 
control brake assures equalized pres- 
sure and eliminates rods, 


Oldsmobile 


New Lines and Some 
chanical Changes 
Noted 


Me- 


New lines—which, their designers 
claim, introduce an advanced note in 
automobile body design, while pro- 
viding additional comfort and roomi- 
ness—together with mechanical refine- 
ments characterize the Oldsmobile Six 
this year. 

Faster acceleration and improved hill 
climbing performance have been ob- 
tained by a change in the gear ratio 
from 4.41 to 4.54. A new type of rear 
exle housing is used. This is made of 
a single piece of cold roll steel of 7/32 
inch wall thickness, swaged at the 
centre to form the banjo. 

Using six springs in the clutch has 
resulted in softer clutch action. The 
spring shackle action has been im- 
proved by using oil instead of grease, 
the oil being retained by a special 
felt pad. 

A new type carburetor is employed 
equipped with a special adjustment to 
increase ease of starting in extreme 
cold weather. This consists of a by- 
pass connected with the choke and 
operating only when the. choke is 
opened to the limit. The by-pass con- 
nects with the throat of the carburetor 
and gives an extra rich mixture when 
in use. The carburetor also is equipped 
with an acceleration pump which, being 
connected with the throttle, works auto- 
matically to supply a greater volume of 
mixture when it is required, _. 


Transportation Cost Records say 
“See General Motors First” 


Lincoln 


—_—_—_-—- =- 


Bodies Include 
Convertible 
Coupe 


Three Lineoln body types were intro- 
duced this year. They are a new con- 
vertible coupé with body by Dietrich 
finished in black and built for five 
passengers; a maroon, seven-passenger 
sport touring car and a Willoughby 
limousine in cobalt blue. 


De Soto 


New Straight Hight Featured 
for 1930 


An eatirely new straight eight was 
introduced for 1930 by the DeSoto 
Motor Corporation of Canada, a di- 
vision of Chrysler. 

The new straight eight motor is of 
the L-type with a bore of 2% inches, 
a stroke of 4 inches, and develops 72 
horsepower, The engine has rubber 
insulated suspension. There is full 
force feed lubrication to all crank- 
shafts, camshaft and connecting rod 
bearings, and a spray under pressure 
from small metered holes in connecting 
rod bearings lubricates the cylinders. 

Down-draft carburetion is one of the 
features of this new engine. The car- 
buretor is of the plain tube type, pro- 
vided with idling speed adjustment. 
Fixed jets cover all the necessary 
ranges above idling speed. 


Oakland. 
Custom Eight Joins Olympic 
Series Six 


New power, speed and acceleration 
feature the latest product of Oakland, 
the new Custom Eight, which this year 
is a companion to the Oakland Olympic 
Series Six, This new Oakland is pow- 
ered with a 90-degree V-type eight- 
cylinder motor employing new prin- 
ciples of design. 

Some of the features claimed for the 
new Oakland Eight are: Eighty-five 
brake horsepower from an engine of 
251 cubic inches displacement; new 
self - energizing mechanical brakes 
which stop the car in 16 feet at 20 
miles an hour or in 58 feet at 35 miles 
an hour; acceleration from 10 to 35 
miles per hour in 10 seconds; no vibra- 
tion point within the driving range. 

An important safety feature is pro- 
vided by an arrangement which auto- 
matically stops the engine in the event 
that the oil pump should fail to func- 
tion. The shearing of a small pin stops 
the distributor and halts the engine, 
preventing possible damage from lack 
of oil, 

A new lighting innovation is repre- 
sented by the indicator lamps, mounted . | . ,° 
on the two front fenders. Patterned 


somewhat after the farhion of the port 
automatically Ey -~- thé beams of 


li 
the mai h h depressed 
the -toe button. aa ae a 


OOK into the cost records of firms 
employing General Motors 
Trucks, if you want advice in buying 
trucks of your own. There you will 
learn that General ‘Motors trucks 
operate at costs so low as to eliminate 
comparison. There you will learn 
that delays for setvice ate so infte- 


quent and so short-lived as to be 
negligible, There you will learn that 
economy is as characteristic of General © 
Motors Trucks as ate dependability, 
performance and appéatance. In brief, 
you will learn from cost records that, 
when you buy a truck, it pays to see 
General Motors first. 


General Motors Trucks are serviced everywhere in Canada by General Motors Truck 
dealers, and General Motors Truck Dominion-wide factory service organization, 


GENERAL MOTORS TRUCKS - 


GENERAL MOTORS PRODUCTS (Truck and Coach Division) LIMITED 
WALKERVILLE, ONTARIO : 


rendering them visible both from the, thoroughfare, the indicator lamps an- 
front or sides. Thus, when the new|nounce its presence to the drivers of 


RUGBY 
| TRUCK 


i ton....lton....E tom 


RuGBY Trucks, built by Durant Motors of 
Canada Limited, in capacities of 4-ton to 
1%-tons, enjoy a well-earned reputation for 
“Long Service at Low Cost”. 

The varied body types available enable you to 
easily select the one best suited to your par- 
ticular requirements. 

Rugby Trucks are built and sold on the same 
principles of quality and service that account 
for the nation-wide popularity of Durant pas- 
senger cars. 

Arrange with your Durant ¢~~'er for - -vork- 
ing demonstration. 
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Fruit, Mixed Farms 


And Grain Growers 
Using Motor Trucks 


"Niagara. Fruit Belt “Finds 


Losses Turned 
to Gain 


TRAINS DISPLACED 


Oniario Now Gets Big Share 
*of*Orchard Produce By 
Truck Direct From. 
Grower 


f By J. ORLON 

There is one section of Ontario, the 
Niagara Fruit Belt, which has 
come thoroughly motorized. The 


. fruit farmer now depends almost 


ye the motor truck for the 
distri thon of his product, the han- 
dling of his . In fact 
fruit farmer tell you that the 
motor truck has been his salvation. 
He is now getting a widespread dis- 
tribution of his highly perishable 
product that up until a few years ago 
was well nigh an impossibility with 
the consequent result that the large 
central markets were always glutted 
and prices to the producer were low. 
Things are different today. 
Niagara district fruits are a highly 
perishable product and as a result 
must the consumer within an 
very short period of time after leav- 
ing the tree or bush. In the olden 
. days fruit was picked in the morning 
and taken by horse and dray in the 
afternoon to the shipping platform 
at nearest railway station. In those 
days no less than two special express 
fruit trains operated through the dis- 
trict een Niagara river and 
Hamilton daily. Besides these trains, 
special refrigerator cars were loaded 
at every station for Montreal, Ot- 
tawa, Fort William and other distant 
ints, Friday was always the big 
oading day of the week and 100 re- 
frigerator cars was not an unusual 
number to be loaded and shipped out 
during the heavy peach, plum and 
wht ‘the. largest shipping’ pointi 
e largest shipping points 
farmers and their loads would stand 
in line for hours to reach the car 
doors and be unloaded. Midnight was 
ole an early hour to see the 
—t work finished. It was a 
hard, long grind for both grower 
and dealer and the profits accruing 
were not always as large as expected. 


' Profits Were Low 


In those days the larger markets, 
such as Montreal, Ottawa, Toronto, 
London and Windsor, were very often 
overloaded and prices dropped to a 
minimum as a consequence. In fact 
the commission men were the onl 
ones that. made money on the deal. 
Fruit growing, to the layman, ap- 
peared to be a gentleman farmer’s 
existence,but in actuality was very 
much to the contrary. 
all kinds were high, markets were 
_glutted and prices low, many times 
showing actual losses. The reason 
of ‘all was poor distribution of 
the farmer’s uct. 

It was the best method of distribu- 
tion obtainable at that time but was 
not far-reaching enough. Small 
towns, villages, hamlets and rural 

_ districts were starving for fruit and 
‘receiving it in small quantities 7 
rail from the large markets throug 
_ the local 5 aay is aye Der 
ce cases not receiving any a 
saiiieine to the great risk in han- 
dling such a perishable ee the 
grocer p very sparingly or 
purchased not at all. The result of 
this caused one-half the population 
of Ontario and Quebec to go fruit 
hungry while the other half received 
more than they could cpnsume at 
prices that en nothing but 
gloom and red ink ledgers to the 

grower. 
Trucks Displace Trains 

Thanks to the motor truck that 
condition of affairs is all changed 

. Nowadays only one small ex- 
press fruit train operates through 
the fruit belt. Practically no refrig- 
erators are loaded except for Mont- 
real, Quebec City, the Maritimes and 
Western Canada points. Motor truck 
fruit dealers and hucksters from all 
over Ontario now make regular semi- 
weekly, tri-weekly and weekly trips 
into the district and take away thous- 


upplies of 


ands of tons of the product for dis- 


tribution in all towns, and rural dis- 
tricts, Trucks from as far away as 
North Bay, Sudbury, Cobalt and 
other northern points are not uncom- 
mon. These truckers load right up 
at the grower’s packing shed, pay 
down cash for the load and away 
they go. All their goods are sold 
direct to the truckmen. Higher prices 
are ee as a result and over- 
head costs have been considerably 
reduced. The fruit grower is begin- 
ning to get his farm on a substantial- 
ly paying basis. 
en it is considered that in 1928 
the amount of the fruit crop ran up 
into the millions of bushels with a 
valuation in Ontario alone of over 
$9,000,000, it can be readily seen that 
a very wide distribution is required. 
For instance, at three baskets to a 
bushel, the 538,800 bushels of peaches 
handled last year would be equal to 
1,607,400 baskets. Grapes, 69,120,000 
pounds or 34,560 tons. A good aver- 
age crop of tomatoes will produce 
200 bushels to the acre, therefore, 

13,650 acres will produce approxi- 

mately 2,730,000 bushels, of which 

80 per cent is handled by the canning 

factories. 
Handle 80 ‘Pp. c. of Grape Crop 

Grapes, which have become one of 
the largest grown crops ini the dis- 
trict are now handled by truck with 
a speed that would have been con- 
sidered marvellous a few short years 
ago. The grape season is a short one 
as the fruit ripens quickly and there 
is always the bugbear of frost in the 
fall of the year. Over 80 per cent of 
the grapes produced are now sold to 
the various wineries in Ontario which 
are dotted over the province from 
Niagara Falls to Windsor and as far 
east as Ottawa. As all the grapes 
roduced in Ontario come from the 
lagara district a great portion of 
the oP must be transported a con- 
siderable distance. Yet, by the use of 
the motor truck this crop is picked 
and delivered and converted into 
native wine within a space of three 

weeks time. 

Taking it all in all the men inter- 
ested ip the various forms of agri- 
cultural pursuit in this Dominion can 
thank the motor truck and its elastic 
possibilities for placing their indus- 
try on a sounder, more profitable 

as. 


Western. Grain Farmers 
Depend Largely on 
Highways 


DISTANCE DISAPPEARS 


General: Farmer Also Finds 
Scores of Uses For 
Gas-propelled 
Vehicle 


LIVINGSTON 
In this highly specialized motor 


be- | age, it is doubtful if any industry has 


felt the revolutionary effect of the 
motor truck to the extent that the 
agriculural sections of Canada have. 

In every possible way the motor 


the proc has changed the whole com- 


exion of farming from an economic, 
time ans and distributing point 
of view. No longer does the farmer 
have to depend upon road conditions, 
weather and the fear of long dis- 
tances in order to get his product 
marketed. 

With the advent of good roads 
came the motor truck. Winter or 
summer the farmer now goes to mar- 
ket. The old-fashioned winter used 
to keep him snowed in behind his bad 
roads, long distances and spring 
wagons, but gasoline motors and 
good highways have changed all that. 

On the broad prairies of the West, 
and on the fertile fruit and mixed 
farming sections of Ontario, Quebec 
and the lower provinces, the motor 
truck has made a strong invasion and 
is rapidly becoming more popular 
with the rural residents. 


Farm trucks are one of the inno-| 


vations of the last few years, and 
they have been quickly improved in 
recent times. Improvement in trucks 
have kept pace with the perfection of 
motor cars, and the purchaser may 
be quite sure now of getting a ma- 
chine that will give him little, if any, 
trouble, with reasonable care and 
attention. 
Solves West’s Problems 


Distance from market for years 
past has been the western farmérs 
greatest handicap. In fact, his pro- 
duction of wheat was often limited 
by his facilities for getting it to the 
elevators. When he had twenty miles 
or more to haul it, he found the task 
not easily accomplished. The time 
consumed was a considerable item, 
feed for his teams on long trips, and 
the necessity of keeping his horses 
up to the task, added to his expense. 

A young farmer, who lives three 
miles from town, informed me recent- 
ly that last harvest, while the com- 
bine was cutting his wheat, he de- 
livered it direct to the elevator with 
his truck. He was able to make the 
trip, dump his load, and return, while 
the harvester was cutting and filling 
the fifty-bushel grain tank it carries 
for storage as it threshes. In this 
way he was saving the erection of 
granaries and peting Se wheat away 
for the earliest possible shipment. 

Wheat Line Mov 

In spite of the fact that a few years 
ago some people were declaring that 
railways were overbuilt in Western 
Canada, we find now that branch lines 
need to be constructed more rapidly 
than the railway companies can meet 
the demand. Crops, when produced 
by farmers, are only valuable as they 
can reach a market. Many of the 
pioneers of Western Canada know 
what it is to be beyond the end of 
steel 40 and 50 miles, and many 
areas are still only served at a dis- 
tance. The result is that the motor 
truck has moved the wheat line back 
20 or 30 miles from many railway 
points. 

The condition of prairie roads has 
hindered motor vghicles to some ex- 
tent, but graded dirt roads dry quick- 
ly, and once the frost sets the ground 
in November, the difficulties of mov- 
ing loads with motor trucks are all 
over for some months. 

It is. often worth a farmer’s while 
to have a choice of towns, or railway 
lines, to market his crop in the aut- 
umn, One place may be five or ten 
miles farther away, and when his 
grain had to be teamed this ruled 
that market out. The motor truck 
makes this difference in distance 
mean only a matter of a few minutes 
end so gives the farmer that most 
desirable thing for a seller: a choice 
of markets. 

Valuable Helpmate 

If the rapid transportation of 

motor trucks brings the Western 


THE FINANCIAL POST 


New Dodge Eight-in-Line Phaeton. 


the soil in the eastern provinces. He 
has scores of different uses for his 
truck, each with a saving of time and 
money over the old horse-drawn veh- 
icle method. While the western 
farmer depends upon his truck mainly 
for wheat hauling, the eastern man 
through the more diversified extent 
of his operations finds many more 
uses for his truck, besides hauling 
grain. 

Trucks save his motor car from 
becoming a conveyance for bags of 
feed and barrels of salt, and thus be- 
coming dilapidated before its time. 
The truck is just as handy to go to 
town with as the car, when roads are 
bad, and usually there are a few 
things to bring home, if not to take 
out, on the trip. Farmers have often 
kept the old car when they bought a 
new one, and made a sort of carry-all 
of it, but it never did the business 
very satisfactorily and was useless 
when a load of any considerable pro- 
portions had to be taken. For hauling 
grain or live stock, it was out of the 
question, and it often used up about 
as much gas and oil as atruck. The 
new machine, on the other hand, does 
real business for the farmer. If he 
needs a load of feed, or even hay, he 
jcan make a trip quickly with his 
'truck. If he buys a milk cow, he can 
| bring her home without wearing her 


A farmer may be feeding ten or a 
dozen cattle for the market. Two or 
three of them may put on flesh more 
rapidly than the others. Heretofore, 
he waited until all were ready before 
he marketed the lot. 

If he is within reach of a central 


market, the motor truck will do him 
a good service in selling the cattle 
as they are ready. He watches the 
market reports, or listens to them 
over the radio, and, when cattle 
are selling strong, he loads up a 
couple of his cattle that are getting 
about prime and with little effort or 
inconvenience he markets them at a 
good price. In this way he may take 
out the lot two at a time, delivering 
them with a minimum of shrink, sell- 
ing them as they are ready, and in 
this way materially adding to his 
profits, 

The marketing of hogs and sheep 
with a motor truck will mean that a 
wide range of farmers around central 
markets can deliver their animals 
direct. This not only eliminates 
freight charges, but it makes every 
day a market day. 


Chrysler 


Lowest Price Six in Com- 
pany’s History — All 
New 


Chrysler Corp. of Canada has intro- 
duced the lowest-priced six-cylinder 
car in its history. It is an entirely new 
range of cars with a price range of 
$1,005 to $1,070 at the factory. Five 
body styles in various color combina- 
tions, with many refinements in me- 
chanical detail and appearance, are 
offered. Models include the three- 
window four-door sedan, the coupé 
with rumble seat, business coupé, phae- 
ton and roadster. 

Outstanding features include silent 
all-metal bodies, insulated from the 


Proven Performance 
On Highway and Skyway! 


VEEDOL 
MOTOR OILS 


When Commander Byrd soared over the South Pole... 
When the Graf Zeppelin circled the globe . . . Veedol 
kept the giant motors humming sweetly under condi- 
tions far more severe than your motor will ever experi- 
ence. Your motor will perform better and last longer 
with the super protection of this proven motor oil. 


farmer nearer his grain and live stock | 
markets, and so lightens his tasks, | 


and often increases his receipts; if it 
makes it easier for him to move his 


seed for cleaning, and his crops for | 
selling; he can surely make it one! 
of the most profitable additions to his | 


farm machinery. 

In fact, the Western farmer has 
come to look upon the motor truck as 
his best friend. For years the farm- 
er found the marketing of his wheat 
a difficult and oftentimes an unprofit- 
able po. The motor truck has 
completely changed this. Farmers 
who used to bring a load of grain to 
town one day and return the next, 
or, if they went back the day they 
came had to drive far into the night, 
now make three or four trips daily 
with a motor truck. Not only can 
they deliver their grain in a fraction 
of the time they formerly did, but 
they now escape the monotony of 
sitting for most of a day on a slow- 
moving load. It has thus been made 
possible for these men to grow wheat 
under something like profitable con- 
ditions. 

The western farmer, like his east- 
ern cousin has also profited from the 
truck in the = delivery of his live 
stock to central markets, 

It is doubtful if any section of 
Canada has profited from the use of 
the motor truck as has the tiller of 


For All Liquids 
—Hot or Cold— 


& Branches: 


A high-test gasoline offering 
motorists the thrill of 
power, speed, silence and 
smoothness at no extra cost! 
Emerald green in color for 
your protection. 


A de luxe motor fuel with 
premium qualities . .. anti- 
knock to the higest degree 
++. super mileage and power 
- +» non-hard carbon. Color- 
ed red for easy identifica- 
tion. 


Drive in for these quality products where you see the 
familiar orange and black pumps and signs. 


a 


‘Crown-Dominion Oil Co. Ltd. 


Toronto 


| 


Hamilton 


St. Catharines Montreal 


Made in Canada by Canadians. 


For accurate measurement of all liquids. 
Gasoline, Oil, Water, etc. 


NATIONAL METER COMPANY OF CANADA, LIMITED 


Head Office & Factory: 


Vancouver, B.C. 


24 Front St. West, National Meter Building, Toronto 
Winnipeg, Man. 


London, England J 


frame and cushioned in rubber; the 
bonderite rust-proof process on all 
enamelled parts; a high compression 62 
horsepower engine; hydraulic four- 
wheel internal-expanding brakes; spec- 
ial type hydraulic shock absorbers and 
positive fuel pump. 

Sweeping body lines are accentuated 
by the modern narrow radiator profile, 
cowl bars, hood and body molding. All 
exterior hardware including head ard 
cowl lamp-rims, radiator shell, hub 
caps, bumpers, tail light and door 
handles, are chromium plated. 


Chevrolet 


Second Year for Six Sees 
Great Many Im- 
provements 


A number of improvemerts were 
made in the 1930 Chevrolet line. Greater 
beauty, added safety factors, improved 
riding comfort and better perform- 
ance with added power, and faster 
acceleration are features of the line. 

Larger tires, small wheels, Delco- 
Lovejoy hydraulic shock absorbers at 
all four wheels, Fisher slanting non- 
glare VV windshield and improved four 
wheel braking system are some of the 
highlights. 

A smoother, quieter, more powerful 
motor has been developed. The new 
engine, fully enclosed, with a high 
compression non-detonating head, de- 
velops 50 horsepower. The brake horse- 
power has been increased over the en- 
tire speed range. At 1,000 revolutions 
per minute 24.5 horsepower is devel- 
oped, and the maximum of 50 horse- 
power is attained at 2,600 revolutions 
per minute. 


Erskine 
New Model Priced Below 


$1,300 at Fac- 
tory 


An entirely new “Erskine,” of Stude- 
baker design and manufacture, and of 
greater power than former models, and 
priced below $1,300 f.o.b. factory, was 
announced in January by the Stude- 
baker Corporation of Canada. 

Front seat and steering column are 
adjustable to the driver’s needs and 
foot pedals are fitted with heavy rubber 
pads. Windshields are full ventilating 
and are adjustable over a range of nine 
inches. Additional ventilation is pro- 
vided by a cowl ventilator on all models. 
Fittings include rear vision mirror, 
electric lock to ignition—operated by 
the same key operating the doors in 
closed models, tire lock on Regal 
models and rear deck lock on coupés— 
rear traffic signal light combining stop 
and tail lights. 

The new Erskine’s power plant is a 
six-cylinder L-head type motor cast en 
bloc with machined, dome-shaped com- 
bustible chambers, developing 70 brake 
horsepower at 3,200 r.p.m. One of the 
outstanding improvements on the new 
line is the Burgess acoustic muffler 
which absorbs sound waves without 
offering any obstacle to the passage of | 
exhaust gases. 
| 


Cadillae - 
First 16-Cylinder Passenger | 


Car on Continent Meets 
Fine Reception 


Powered with the first i6-cylinder 
engine to appear on a passenger car 
built on this continent, the new Cadil- 
lac V-16 is now available in Canada. 

Developing between 165 and 185 
actual horsepower, the V-16 has been in 
the process of creation by Cadillac 
engineers for more than three years. 


i 
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AND UP, F. O. B. FACTORY 


Including standard factory equipment 
(freight and taxes extra) 


v 
WITH THESE FEATURES 


Unisteel* Construction 
of Chassis and Body 


Down-Draft Carburetion 
Impulse Neutralizer 
Full-Pressure Feed Lubrication 
Mechanical Fuel Pump 
Fuel Filter—Air Cleaner 
Thermostatic Heat Control 
Hydraulic Brakes 
Hydraulic Shock Absorbers 


Rubber-Cushioned Spring 
Shackles 


* In the Unisteel type of con- 
struction, the body and chassis 
are designed as a unit, 
eliminating body sills and 
all other wooden parts, The 
body is bolted directly to 
the chassis, so that the 


opinion that a good eight-cylinder car just had te 


be expensive. Then came De Soto to prove that a 


good Eight need not be high-priced. The new 
Chrysler-built De Soto Straight Eight—priced 
under many sixes—is the world’s lowest-priced 


eight. And out of all proportion to this low price 


two become mutually support- 


ing and* mutually flexible. 


THE CANADIAN- 


_ The new car has a wheelbase of 148 
inches, eight more ‘tan the standard 
Cadillac. This extra length has gone 
into the hood. The front bumper is a 
single bar of metal, heavily chrome 
plated and slightly V-shaped. There 
are two chrome plated horns, one be- 
neath each headlamp. The headlamps 
themselves suggest the bullet type, are 
13 inches in Aameter, and fitted ‘with 
distinctive convex fluted lenses. They 


CHRYSLER MOTORS PRODUC 


BUFLT DE SOTO FOR CANADIAN! 


have a neat wind split tapering from 
the front to the apex at the rear. This 
design is duplicated in the parking 
lamps carried on the front fenders. 
Inside, the V-16 strikes a note of 
super-luxury. Upholstery is in sump- 
tuous fabrics; moldings of rich burled 
walnut; while metalware is of a special 
design: In appearance and luxury, as in 
power, the V-16 is literally custom built 
to the needs of the individual owner. 


ee 


a gleaming panel which ig 
the regular board. The enti 
is indirectly lighted. Pe: 
The engine of the V-16 Bags 
of three inches and a oke. 
Its piston displacement is 4% 
Rated by N.A.C.C. standards, 7 
power is 57.5; actually it deve 
without any of the correctiorz 
arily made in determining pow 
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Low First Cost. - 
Low Operating Cost’ - 
- Remarkable Performance 


FLEET Operators everywhere are turning to the new 
Chevrolet Six in constantly increasing numbers. And small 
wonder—for it offers exactly those features demanded in cars 


fer commercial 


use, ) 


Chevrolet is one of the lowest-priced cars you can buy—and 
a six. It is unsurpassed in operating economy. It gives the 


faster, more flex 


ible six-cylinder performance which modern 


traffic requires—demonstrating beyond doubt that it’s wise 


to choose @ Six. 
concern. 


And its beauty is a credit to any business 


See your Chevrolet dealer. He will gladly give you complete 
information on the various commercial models—and a thor- 
ough road demonstration of any one you prefer. 


CHEVROLET MOTOR COMPANY OF CANADA, LIMITED 
Subsidiary of General Motors of Canada, Limited 


Factories at 


7 2 8 BECA 


Oshawa 


Walkerville St. Catharines Regina 


cc-130 
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New May Offerings 
clude Five 
Models 


‘A new-Plymouth offerin many new 
mechanical features was placed on dis- 
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allel steel plates. This acts as a vi- 
bration dampener and shock absorbing 
engine support. 

uiet, powerful single shoe, double 
contact, four-wheel brakes of the 
“steeldraulic” type on all four wheels 
respond uniformly, operate smoothly 
and give trouble-free service. The 
mechanism is well protected from mud, 
sand and water. 

The new four has improved riding 
comfort. This is chiefly because of 
the double action hydraulic shock 
eliminators which are an integral part 
of the spring action. The springs are 
specially tempered, the gauge of metal 
being graduated in proportion to the 
load. The shackles are self-adjusting 
to take up for wear and to prevent 


salesmen, and is one that has proved 
well worth the effort invested in 
recent years. \ 
There are many people well abl 
to afford a second car who scoff at 
the idea. One car at a time, they 
say, is all they desire. They will not 
take the time to listen to a dealer 
or salesman give ‘sound reasons for 


Then there is the man who uses 
his car on business, principally in 
the downtown area. With traffic 
congestion in most cities steadily 
growing worse, and short-time park- 
ing space at a premium, it is the 
man with the small car who can 
best find his way about downtown. 
A large car is more difficult to park, 
is more expensive to operate, and is 
more expensive to repair in the case 
of slight injury—and there are hun- 
dreds of minor collisions which never 
find their way into the news, but 
which mean dollars and cents to the 
persons involved. 


The average car owner with a 
family drives a sedan or coach that 
all members of’ the family may enjoy 
the benefits of motoring. But when 
he takes that car downtown every 
business day, parks it in a garage, 
and does not use it until it is time 
to return home, is it not possible 
that he is depriving the other mem- 


tirely new, incorporating a 
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» Dodge 


ie ond Eight-in-Line 
Added This 


safe, silent’ Mono-Piece Steel Body and internal 
weatherproof 4-wheel hydraulic brakes. It is the lowest- 
priced Six that Dodge Brothers ever have offered the public, 


DODGE BROTHERS (CANADA) LIMITED, WINDSOR, ONTARIO 
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The New Dodge Siz, Canadian- Bujlt, comes in 
five body styles at prices from $1065 to $1115. 
Prices of the New Dodge Eight range from 
$1400 upwards. All prices £, o. b. factory, ine 
cluding standard factory equipment (freight 
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lacement is 452 cu. ia, | =e t are a bod “— tion. its gener ‘int larger size, 126 inches. in. which gives a piston displacement | the vacuum tank which is provided with | they te two sets of 
-C. standards, its horse~ . iterate oon gente for oun general maintenance are | There are ten body types. The|‘of 213.8 cu. in, The engine develops | a visible filter and a vacuum booster, ee se current © 
actually it develops 165. Sree, recent senceney CT lower than those of the larger fam- | coach, sedan, coupé, phaeton, road-| 80 horsépower. the latter taking care of sudden de- a set. This 
the corrections custome h and promotes oon af ily cars. The smaller car can be|ster and sedan are on the 119-inch| An improved dual-flow splash lubri-| mands on the fuel supply and of the| wear and ta burning of 
ptermining power. ee eli aa acing’ . arene operated at approximately 75 per | chassis; the larger, 126-inch chassis,| cation system is used. The pump is a| additional suction which operates the; The four-wheel brake is of 
gare e — oe | cent of the cost of a larger car, | carries the touring sedan, 7 passenger | new aeroplane type with silent, short | windshield wiper. Cold weather start- the > 
seeese | US +f mETeve taking into account gas, oil, tire |¢44", brougham, and 7 passenger | stroke, valveless, dual-discharge, large | ing is aided by an automatic choke. with two culated salf-aligning 
ie new bodies, headroom, and other equipment replacements, | Phaeton body types. oscillating plunger. It delivers three| The ignition system incorporates | shoes operated by a floating cam. The 
intexion somiert and guipmen’ replacements, The power plant is an eight-cylinder | times the amount of oil of the former| several interesting features. One is} shoes are proofed by cadmium 








an¢ windshield control, 
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‘butterfly control of the 












































beedster. Line in Five 
Smart Bodies 


Pbrought out a new 1930 line 
built cars known as the 
“peedsters. Five different body 
i included, two runabouts, a 
-¥ictoria and sedan. 

ar6 built for those who desire 




























practical cars for every day 
designed that details are 
Mdard wherever possible to 
irvice work easy. 
ines have special exhaust and 
Manifolding, special cylinder 
nd special carburetors. In many 
| ther resp they are the same as 
| Seietors in the regular Packard Cus- 
md DeLuxe Eights. They develop 
45 horsepower on the dynamo- 
pending on the compression 
























Hudson Great 8 Touring Sedan. 














well worth considering. 
Cheaper All Round 





washing, and depreciation. This is 
a factor which should be closely 
investigated, and by a little simple 
arithmetic the owner of the large, 
family car will find it economically 
worth while to own a second or 
smaller car for business purposes. 
On an average year’s running—say, 
a thousand miles a month—the use 
of a smaller car for business pur- 
poses will result in a saving of nearly 
$200 in the twelve months. At this 


ing of the saving on the more ex- 
Consider this, too, that if one car 


the second available for use—a 
decided advantage to the. busy man 
who must use his car every day. 


Finally, there is pride of owner 


an intangible thing, but there is a 
certain glow of satisfaction which 
emanates from the prestige of 
owning two or more cars. 





rate a small car would be paid for | 
in three or four years, to say noth- | 


pensive car by its less frequent use. | 


should break down, there is always | 


ship, a phrase much in the mouths | 
of automobile salesmen. It may be | 


Hudson 






L-head motor mounted with four-point’ plunger pump. Particular attention has 
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UPHOLDING EVERY TRADITION OF DODGE DEPENDABILITY 
Can 


a dual interrupter with two separate 


Ordinary Tire 
can stand the strains this 
Special DUNLOP Resists! 


HESE DUNLOP Bus-Trucks 
are heavy, rugged casings de- 
signed to combat the severest strains 
that tires can be subjected to by fleet 
owners and other commercial users. 


They gain their brute strength from 
patented constructional features de- 
veloped and patented by the associated 





: , DUNLOP Laboratories and con- 
trolled exclusively by DUNLOP. 
= e 7 
e sihanen ; These features are daily contributing 
| 3 li, to remarkable service records. They 
: Uy WY , $ | 5 + WHAT: are substantially reducing truck tire 
SS costs for commercial users all over 
new ee WN . 
mall FLEET O ERS Canada. Get prices from your near- 
sms TO $1450 at The Factory Tell Us About the est DUNLOP dealer, or write the Dunlop Tire & Rubber 
| DUNLOP Bus Truck Goods Co. Ltd., direct, at Toronto, Vancouver, Edmonton, 
: a : ans . : TIRE Calgary, Saskatoon, een] va London, Hamilton, 
and ; e Ottawa, Montreal or Saint John, 
| the ; 7 OH ORSEP OWER From a Transport Gpeosiors — one poe 
jern Mestreféd: Studeboker Six Foor Door year and have derived auch remarkable service 
n, ot the . Gumpers rom them that we wan ou kr o 
wise a me Nantipontiwcare "| Reais ie eae sit coo 
ness. ‘ STUDE to use DUNLOP Tires.” 
| g : Lee MODELS peat rw FI d - Deal “T fee] it is ; 
et Se ff z F our and Fee aler: ee 
| walla : : Coupe, pam viveenns SSS | eit Pl Bae oar Matus 
olete = ‘ * Club Sedan .cccccesseeee 1195 I use nothing but DUNLOP on my trucks.” 
ae The greatest value in Studebaker's 78 years of honest Tourer evssssseeesssse3¥ 1245 e ee 
as pe AM seccvccsececceseees 1270 aa ae 
merch an dising eee Hydraulic shock absorbers . .. Lanchester Vibration Damper Coupe, 4-pass..cccccscess 1270 oe +. ° er Lee ES 
Double-drop frame... Gasoline filter... Fuel pump... Timken tapered roller bear- aa Tourer sesecseooee 1375 ao is ¢ ose Torward you moet faver- B { Ss } R i CK IR 
TED ings ... New Full Power Muffler .. . Cam-and-lever steering .. . Adjustable steering wheel es eee ot able recommendation of excellent mileage. 
and seat... Drain engine oil only every 2500 miles...40 miles an hour even when NEW ss Pricesat thefactory. Gov’ t taxesextra ® . : 
Fee sacae Tear retake for the past veer, i ga D le ale aa Cla of 
Fat e ruc » — A 
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LARGEST RUBBER ORGANIZATION 


IN THE BRITISH. EMPIRE 
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Canadian Air Mail 


Fills Real Need 
Of Business Man 


Regular, Efficient Sched- 
ules Basis of Vital 
Service 


SOME GAPS REMAIN 


Rocky. Barriers on Coast and 
in Ontario Have Yet to 
be Crossed 


The aeroplane has developed in a 
quarter of a century from the un- 
lovely kite of 1903 to a stream-lined 
thing of swiftness and beauty; and 
in t brief span of years it has 
added much richness and color to 
life, and has’ proved itself of prime 
usefulness in the modern business of 
life. Not the least of its contributions 
is the great advance it has worked 
in the postal communications of the 
world, and many of the most bril- 
liant and valuable achievements of 
aviation have been in connection with 
air mail service. : 

No one who has felt the lift and 
ull of ‘a speeding mail plane travel- 
ing at 125 miles an hour, with a 

load of mail on board and Mother 


.Earth far below, can have any doubt 


as to the efficacy, value, and reality 
of air mail service. This experience 
has not been shared by many, yet 
there are thousands of Canadians 
who regard the air. mail service as 
an accomplished fact and the most 
striking development of modern 

tal service. However, it is the 
Soobean man whose enthusiastic sup- 
port is needed if air mail service is 
to be a complete success. 

Record High . 

_ The most ardent booster for the air 
mail would scarcely argue that avi- 
ation is yet entirely independent of 
weather. conditions. Fog, blinding 
snowstorms and smoke from forest 
fires are some of the hazards which 
even the most daring pilot hesitates 
to face. Yet experience has shown 
that in Canada an efficiency of at 
least 85 per cent in winter, and 
ao kipends cent ee = 
be upon, and it is upon the 
basis of an 85 or 90 per cent effi- 
ciency record that the air mail ser- 
vice @ to the business man and 
the mi public for steady, consis- 
tent patronage. j ; 

Spasmodic use of the air mail is 
little or no.use. If the business man 
or banker makes a regular practice 
of sending his “more important cor- 
respondence by air mail, and 85 * 

e 


estimate) gets through according to 
es the plan is well worth 
x peaning and financial houses 

‘can save much of the interest on 
funds in transit; 
manufacturers, wholesalers, 


insurance com- 


; — houses,—all these and many 


others will find that the air mail ser- 
vice can be of real value and assis- 


‘ tance to them if they will give it a 


trial over an adequate period. 

The establishment of Canada’s offi- 
cial air post services is of compara- 
tively. recent date, but the convey- 
ance of mail matter by air within this 
eountry has been an actual fact for 


_ over ten years. The advent of the 
“ modern aeroplane accelerated the de- 


velopment of our gold mining regions 
beyond all t, enabling pros- 

rs and miners to work on a 
scale formerly impossible; and the 
postal irements of these men, 
whose work was carried on in remote 
and otherwise almost inaccessible 
districts, were ministered to, almost 
of necessity, by aeroplane. 

As a temporary measure, permis- 
sion was given by the Post Office De- 
partment to the operating aviation 
companies to carry letters, entirely 
at the senders’ risk’and subject to a 
small fee ranging from 5 to 25c. per 
letter, in addition to the regular 
postage. This fee, which was retained 
in its entirety by the operating com- 
pany, was covered by a small 

sticker,” analogous to a postage 
stamp—affixed, for the prevention of 
any possible confusion with the offi- 
cial stamps, to the reverse side of the 
envelope. 

The successful operation of nu-| 
merous “sticker” services demon- | 
strated beyond all cavil the essential | 

racticability of air mail transport | 
in Canada, for these services were 
conducted in many cases under con- 
siderable operating diffculties, al- 
though not on hard and fast sched- 
ules, 

Canadian civil aviation assumed 
proportions in 1927 which justified 
the Post Office Department in utiliz- 
ing the facilities available for the 
fast transport of mails, not only to 
remote areas but between the larger 
centres of population. 


arranged on definite time schedules, | 


and this involved a much greater 
problem. 


Holds World’s Record 


Seven Airports | 
Lighted By Night 


Airport development in Can- 
ada is advancing with the prog- 
ress of civil aviation, and the 
extent of this new method of 
transportation may be gauged 
from the fact that Canada, at 
the end of April, boasted 
eighty-one licensed airports. Of 
these, seven have recently been 
lighted for night flying, these 
being at St. Hubert, Walker- 
ville, Regina, Moose Jaw, Medi- 
cine Hat, Calgary and Edmon- 
ton. Intermediate aerodromes 
are poteny lighted with 
boundary lights over the air 
mail route between Winnipeg 
and Calgary, at Oakviile, Mc- 
Gregor, Petrel, Brandon, Riv- 
ers, Arrow River, Moosomin, 
Barrows, Broadview, Wolsley, 
Mortlach, Morse, Piapot, Al- 
derson, Bassano, Sintaluta, 
Valjean, Gull Lake, Cummings, 
Brooks and Namaka. It is 
probable that the municipal air- 
ports at Lethbridge, Saskatoon 
and North Battleford will be 
lighted veri | this year, and 
also intermediate aerodromes 
at Bow Island, Kirkcaldy, Car- 
stairs, Taber, Blackie, Red 
Deer and Burrows. 


oint of contact with the United 

tates air mail routes westward was 
established, in addition to providing 
the most densely inhabited portion 
of Ontario with speedy air mail ser- 
vice. 

On the same date a still further 
connection with the U.S.A. air mail 
routes was provided by the estab- 
lishment of daily service between 
Toronto and Buffalo. By means of 
this service the numerous cities situ- 
ated near the Niagara River boun- 
dary are linked together by fast air 
mail service. 

here are formidable difficulties in 
the way of transcontinéntal all-Can- 
adian Air Mail Service. The tre- 
mendous barriers presented by the 
Rocky Mountains and the Great 
Lakes are problems which will be no 
easy conquest on any regular 

neduled service. The very difficult 
flying country in New Brunswick 
constitutes another serious problem 
—the scarcity of suitable emergency 
landing fields, the densely wooded 
areas and the broken nature of the 
country present difficulties hardly 
less than the more spectacular Great 
Lakes and the Rockies. 


West Now Served 

On March 38 of this year the most 
ambitious step towards a trans- 
Canadian air mail route was taken 
when a night service of daily fre- 
quency was established between Win- 
nipeg and Calgary, viz., Regina, 
Moose Jaw and Medicine Hat, with a 
northern link to Saskatoon, North 
Battleford and Edmonton. This ser- 
vice effects a saving of 24 hours in 
the through movement of mails and 
gives fast intercity service between 
the principal cantres of population 
in the Prairie Provinces. early a 
quarter of a million letters were car- 
ried on the first day, and the service 
is already rendering useful service 
every day by carrying a considerable 
poundage. 

Further links in the coast-to-coast 
chain are those from Winnipeg east 
across Ontario, and between the 
Rocky Mountains and Vancouver. 
The former will require considerable 
ground work before advantageous 
flying can be done, as in order to 
make the necessary connections, 
a flying will probably be essen- 

a. . 


THE FINANCIAL 


AVIATION RECORD WILL BE BEST IN CANADIAN 


Ne 


POST 


w Hawk Moth Now Pradaeid in Canada 


A six-place cabin monoplane, made recently for the first time in Canada by deHavilland. Three of these machines are shortly 
to be delivered to the Dominion government for special service. The Hawk Moth is fitted with the Armstrong-Siddeley 235 h.p. geared 
Lynx engine, giving the machine a top speed of 135 miles an hour. 


EYES OF WORLD |Gliding Will Prove Aid 
To Aviation’s Progress 


Score of Canadian Clubs Already Formed to Partici- 
pate in New Sport—No Regulations Yet— 
In Primary Stages 


ARE FOCUSSED 
ON ST. HUBERT 


Giant Dirigible Expected 
to Arrive Here 
Shortly 


MAST DESCRIBED 


Big Tower Has 327 Tons of 
Steel and is 205 Feet 
High 


Two places in the British Empire 
are the focal points of public atten- 
tion today so far as aviation is con- 
cerned—Cardington, England, and 
Montreal, Canada. From the former 
place the giant P-100 will start her 
maiden trans-Atlantic voyage next 
week-end, so far as can at present 
be ascertained, and approximately 
48 hours later, if weather and other 
conditions are favorable, she will tie 
up at the mooring mast at St. Hubert 
Airport in the Quebec metropolis, 

Ottawa officialdom has been ex- 
tremely busy of late making exten- 
sive preparations for the reception of 
the airship and its crew. Plans 
evolved call for;what will, in effect, 
be a national reception for the com- 
mander, other officers and crew. The 
aerodrome will be open to the public 
free of charge immediately after the 
airship is moored, and on every suc- 
ceeding day from 10 a.m. to 8 p.m. 
When the airship arrives the Minis- 
ter of National Defence, Hon. (Col.) 
J. L, Ralston and repregentatives of 
the Province of Quebec: the city of 
Montreal and the parish of St. 
Hubert hope to tender the trans- 
Atlantic air travellers an informal 
welcome, and on the following day 
the official welcome will take place. 
On succeeding days arrangements 
are being made for inspection by 

arties representing the Senate and 
ouse of Commons, aircraft opera- 
tors and manufacturers, the engi- 
neering profession, the eee and 
other representative bodies. 
Mooring is Big Job 


A fairly complete description of 
the R-100 was given sev months 
ago by The Financial Post. What a 
great many people are interested in 
is how the mammoth vessel will be 
moored to the mast at St. Hubert. 
Perhaps the following brief descri 
tion will serve to give an insight into 
the manoeuvres necessary to tie up 
the R-100. 

The mooring mast at St. Hubert 
Air Port, Montreal, which will care 
for the mooring of the R-100 when it 
visits Canada in the near future, 
represents the most modern and ef- 
ficient type of this particular equip- 
ment. Everything is now in readi- 
ness for the arrival of the big dir- 
igible and provision has been made 

(Continued on page 32) 


Gliding, a sport that has captured 
the public fancy for a number of 
years in Europe (especially Ger- 
many) and more recently in the Uni- 
ted States, is rapidly coming to the 
fore in Canada. Clubs are springing 
up in all manner of places from the 
far west to the extreme east. In 
most cases they. are composed of 
groups of ‘teen age boys, some of 
whom build their own gliders from 
plans they secure, wnile others are 
purchasing scientifically-constructed 
gliders manufactured by experts. On 
the other hand, some old pilots have 
decided to take a fling at this new 
sport, and only recently such a group 
banded together in Victoria, B.C., 
and by now have probably taken 
delivery of a new glider manufac- 
tured by a Vancouver firm. 

The possibilities of gliding are 
great. As'a medium for developing 
the air sense in young men who plan 
to take up flying gliding will be rec- 
ognized as a great force. To manu- 
facturers, the glider is of much value 
as an experimental factor. 


Motor Boat Used 


There are various methods of glid- 
ing. In a hilly country the most 
popular method is to take the ma- 
chine up a hill and launch it from 
there to be landed on low-lying 
ground. On level ground two meth- 
ods can be employed. The machine 
can take the air after being towed 
by an automobile, or it can be 
launched by means of a tow cable. 
The automobile method is more ef-’ 
fective, enabling the glider pilot to 
attain greater height and conse- 

uently a longer flight. The most 
thrilling use, however, is to have a 
gar equipped with floats, and to 

ve it towed by a high-powered 
motor boat over the water. There is 
a limit to the length of tow on land, 
which is dictated by the size of field 
see, _ on raped o ee 
onger tows and greater speeds are 
possible, enabling the pilot to reach 
a ter height and enjoy a longer 
glide. 


Toronto has recently had two glid- 
er demonstrations which attracted 
huge crowds of people. Early in May 
the Detroit Aircraft Corporation, in 
association with the T. Eaton Com- 
pany, gave an exhibition on one of 
their gliders at the De Lesseps Air- 
port, Mount Dennis, which was wit- 
nessed by some 5,000 people. R. W. 
Duncan, chief of the glider division 
of Detroit Aircraft, did the gliding, 
and thrilled the crowd with some 
clever cross-wind and down-wind 
landings. On Saturday, May 17, the 
Toronto Flying Club was the recipi- 
ent of a glider at the hands of Tuck- 
ett, Limited, Hamilton, and despite a 
strong, gusty wind which mitigated 


| Vickers Vedette Gets New Metal Hull 


Services of | 
the latter type had, of course, to be | 


} 


As a beginning a service of daily 


frequency 
ronto was established cn October 1, 

1928. This service was hardly ex- 
pected to accomplish spectacular 

achievements. The distance involved 
was comparatively short, amounting 
to only 330 miles; and the existing 
train services were speedy and fre- 
quent. Nevertheless the service oper- 
ated most efficiently and is said to 
hold the world’s record for speed over 
an air mail route. Notwithstanding 
the handicaps mentioned actual gains 
in delivery of 18 hours were accom- 
plished. 

_ On the same date an international 
air mail route between Canada and 
the United States was established. 
The Montreal to Albany, the capital 
of New York state. The Canadian 
Post Office Department pays for the 
transmission of mail on the south- 
bound trips between those points 
only, but the United States postal 
administration operates a service 
from New York City to Montreal, via 
Albany. The train connections are 
such that on the southbound journey 
there is no advantage gained by fly- 
ing the mail between Albany and New 
York, 

This service, which is of daily ex- 
cept Sunday frequency, has func- 
tioned with remarkable regularity, 
maintaining an average operating 
efficiency of very nearly 100 per cent. 

On July 15, 1929, the Montreal- 
Toronto route was extended west- 

ward to Detroit, via Hamilton, Lon- 
i and Windsor, Ont., and thus a 


¥ 


etween Montreal and To-| 


A noteworthy step in the development of Canadian Vi k 
hitherto been made of wood. In addition to added strength, ‘the pay load of the 
standard equipment. The cabin 


the innovation is expected to become 


AVIATION 


enclosure 


a 


is a further development on the 


De ee ee 


aircraft is the metalisation of the hull of the “Vedette” which has 
plane has been 


increased by about 125 pounds and 
Vedette. 


INSURANCE. 


ACCIDENTAL DAMAGE, under all circumstances, to Aircraft of 


all descriptions, including Fire, 


ACCIDENTAL DAMAGE TO CARGO. 
ACCIDENTAL DAMAGE FROM AIRCRAFT. 


PERSONAL ACCIDENT to male Pilo 


Passengers. 


THIRD PARTY RISKS of all descriptions. 


For further information, apply to 


Lewis, Apedaile & Hanson Inc. 


Insurance Brokers 


Burglary and Theft. 


ts of Aircraft, to Crew and 


810 Lewis Building, 465 St. John Street 


Telephones MArquette 7501* 


against good gliding, three or four 
— flights were made by old pi- 
ots, led by the president of the club, 
Capt. Earl Hand. 
No Regulations Yet 

At the present time there are no 
regulations issued by Ottawa cover- 
ing gliding, so that all and sundry 
may participate without medical ex- 
amination and with very little in- 
struction. As a matter of fact, R. W. 
Duncan of Detroit Aircraft states 
that he usually sends a pupil on his 
first gliding flight after a very brief 
instructional period on the ground— 
merely as long as it took the student 
to learn the operation of the controls. 

The pilots of the Toronto Flying 
Club who flew the presentation glid- 
er had never flown a glider before, 
and in spite of unfavorable weather 
conditions made a splendid showing. 

Canada has, as yet, only been in- 
terested in primary gliding. The 
next stage is the secondary glider, 
or soarer, which type of glider can 
be kept in the air for hours. In Ger- 
many, as an example, flights of more 
than ten hours are frequent, and the 
record is something over fifteen 
hours. With experience, advantage 
is taken of every puff of wind and 
every eddy to keep the machine long- 
er in the air, and this secondary glid- 
ing is described as a much more 
fascinating sport than primary glid- 


ing. 
___ Many Clubs Formed 

Within a comparatively short time 
a@ score or more clubs have been 
formed in Canada. It is anticipated 
that ere long the sport will have 
thousands of devotees, and ere that 
time comes the Department of Civil 
Aviation will; no doubt, have laid 
down definite regulations governing 
gliding and glider clubs, 


The New Giant Mooring Mast at the St. Hubert Airport. 


Darling Service is an integral part of every 


CANADA TAKES 
BIG STRIDES 
IN AVIATION 


Past Year Sets New High 
Records of Prog- 
ress. 


GREAT DIVERSITY 


No Nation Can Equal Domin- 
ion’s Record for Variety 
of Air Ser- 
vices 


Aviation in Canada during 1929, 
chalked up one of the most success- 
ful years in history and set new high 
records of achievement that now wait 
to be shattered by the 1930 perform- 
ance. For instance, there are now 
445 licensed aircraft in Canada as 
against 264 in 1928 and only 67 in 
1927. Aircraft mileage flown during 
the year soared to 6,284,000 miles as 
against 2,728,000 miles in 1928 and 
829,000 in 1927. The number of 
licensed airdromes has jumped to 77 
from 44 in the previous year and 36 
in 1927. Allof which bears witness 
to the growing power of this ew 
new motive power which is taking 
a vital part in Canada’s national de- 
velopment. 

To use the words of J. A. Milson, 
Controller of Civil Aviation in Can- 
ada, and the power behind Canada’s 
aviation throne: 

“The people of Canada, as soon 
as the armistice was signed set them- 
selves to the task of rolling back 
their northern frontier and doubling 
at least the-productive-areas of the 
Dominion. ‘Better means of trans- 
portation were the first need. Dis- 
tances were great in the Canadian 
north until the advent of airplane and 
the sole means.of transport over 

(Continued on page 32) 


Darling installation — thus satisfactory 


& 


service is assured. 
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HISTORY 


Canada’s Air Clubs. 
Make Great Strides} — 
In Aviation Field) % 


Twenty-three Clubs Have Membership of Over 5,00 7 


— Training of New Recruits Feature of 
1929 Operations 


With the impressive total of nearly 
17,000 hours of actual flying to their 
credit during the year 1929, and with 
183, private and 58 commercial pilots 
turned out, the flying clubs through- 
out Canada made their, most impor- 
tant contribution to the advancement 
of civil aviation in the Dominion since 
the inception over two years ago of 
the flying club moyement. Nor do 
the flying time and the number of 
pilot licenses obtained accurately re- 
flect the influence of the clubs in the 
aviation field, for while the first year 
of their activity saw mostly war-time 
pilots again “getting the feel of the 
stick,” the year 1929 witnessed the 
majority of flying recruits drawn 
from young men and women who had 
never previously handled an aero- 
plane. 

The growth of the movement dur- 
ing 1929 was amazing. Twenty-three 
clubs were in operation during the 
whole or part of the year, as com- 
pared with only sixteen the previous 
year, and the membership in flying 
clubs by the end of 1929 reached the 
impressive total of 5,233, of which 
number 904 were under instruction. 
The current year has witnessed a 
number of clubs in smaller places 
spring up affiliated with the already 
established clubs, particularly in 
Western Canada. 

New Association Formed 

One of the most important develop- 
ments in flying club activities which 
occurred during 1929 was the forma- 
tion of the Canadian Flying Clubs 
Association at a convention held in 
Fort William early in November. 
Among the many important decisions 
reached at this conference was to 
promote the expansion of flying clubs 
along social lines with the ultimate 
intention of developing into a type of 
country club. It was also decided at 
this convention to ask the Dominion 
Government for further financial as- 
sistance for the clubs, and Captain J. 
A. Sully, of Winnipeg, president of 
the association, was recently in Ot- 
tawa in connection with this matter. 
An important announcement in this 
regard is expected from Ottawa at 
an early date. 

With the start of 1930, there has 
been, to some extent, a change in the 
operations of some of the clubs, For 
instance, the Toronto Flying Club, 
which led all others in the matter of 
total hours flown in 1929, has passed 
over to a commercial operating con- 
cern, National Air Transport, the 
work of dual instruction, leaving the 
club machines available for solo fly- 
ing. At the annual meeting of the 
Toronto club, it was revealed that 


/ 


money had been lost on dual in ; ‘ 


tion, and it was. believed ; 
club machines could be ers 7; 


ri 


* Soccessful produc’ 
eraft shops and h 
themselves in al 


able for solo work and passense | 


flights some of the loss could 
overcome. A somewhat similar s 
rangement has been effected at # 


Ottawa Flying Club, and others au 


contemplating some operatii 
changes to obviate future losses, © 
Draws Big Crowds - 
Nothing does more to create aim 


this regard the combi 
the Canadian flying clubs have bo 
much fruit. Almost any fine 
end, at any of the flying elub fie 
several thousand people will thes 
the sidelines watching the flying: = 


mindedness than actual nd fa 


| 


ES 
1 


not a few take flights with oub 
club 


yee. _Air meets are “ 
ed, and it is not uncommon for 208 


or 30,000 people to witness an air 
carnival such as the clubs stage is 


connection with their ’ annua 


a 5 4 
nter-club visiting has devel 
the point where clubs within 10 
200 miles of each other are exeh 
ing visits see 
mer season, and this also iz 
ing public attention. The 
ne tee clubs, for f 
changed visits regularly 
er, with at least three planes: 
taking part in the flights, aud so 
times more. The Toronto club 
had more than one interest 
tional exchange of visits, an 
fall sent twelve planes to Set 
Field, the largest goodwill fli 
undertaken from Canada, 
Another feather in the ca) 
Toronto club, and specifically 
Capt. Earl Hand, p 
Gob, was tha ingir 
year of the Ford Ff lit; 
entourage of more than forty 
which visi Toronto, Ottawa 
Montreal before swi r back 
the United States. This was by 
the largest number of planes. 
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to Can 
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rnd 4 


= terially streng 
i Pesulted encour 
> -the first of the ne 
forward to Ottaw 

' The second of 
ie , the Vancou 
: orcred and an ¢ 
bs nearing comp 
eeonished by t 
they will be 


a It is expec 


i nf 


~ gre well diversified 
“*the aircraft ihdus 
é “with the progress 


HE" he company’s p 


vis 
Canada at one time, and mad et net 


found impression on the general: 
Se ota an oe 

yl u doi Xx 
tionally good work to promote 
or _ tion 1 
changes of goodwill trips r 
lar feature there during the | 
season. 

All in all, it ean, be 
Canadian have done 
share toward the develop 


said that é 


aviation to date, and judging Bye 


activities of the early months# 
current year, 1 will ec 
predecessors by a consi 


gin. 


Canada’s 


National Airport 


selects 
Darling 


Equipment 
to service R100 


IGNIFICANT 


e 


of. Darling high j 


quality standards and the repu> 
tation for fine workmanship and 


service that Darling products enjoy, is 


the selection of Darling equipment to © 
service Britain’s great new dirigible. 


A Webster Vacuum System of Steam 
Heating built by Darling engineers is 
installed in the gigantic mooring mast 
at St. Hubert Airport. And Darling 
pumps will transfer gasoline for re 
fuelling airships, and ballast water to 
the top of the tower — while reliable 
distribution of water supply for the 


entire airport is ensured by selection 


of. Darling Pumps. 


Wherever efficient service is essextial 


Darling products are 


chaw 


Darling Brothers Limited 


140 Prince Street, Montreal 
Manufacturers, Engineers, Founders since 1888 
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Canadian Vickers Builds 


| Metal Hull 


on “Vedette” 


7 Load Increased and ‘Many Radical Changes 


Making for Greater 


madian Vickers, Ltd. made de- 
of its 60th Vedette since 1924 
n order of ten went forward 
he Government early in May. 
machines have been the most 
siul product of the Vickers air- 
shops and have won a name for 
welves in all parts of Canada. 
itis in the V: ae that ee 
: ted a revolutionary c y 
talized hull will now be stan- 
equipment on‘this machine. 
ation of the hull of the Ved- 
tks a radical change in the 
wm, and by this mearis the pay- 
as been increased and the hull 
ly strengthened. Tests have 
d in encouraging reports, and 
of the new planes has gone 
ard to Ottawa. 

me second of the big all-metal 
“>the Vancouver, has also been 
ed and an order for five more 
en 7 ree 

expected that these wi 
bed by the middle of June 
ithey will be put through their 
and. handed .over-to the govern- 
s Of Fokker aeroplanes con- 
|and Vickers is.gradually dis- 
e of a supply which was manu- 
i in 1929, There three or 
in the aircraft shops and 
these are sold it is cted 
wnother batch will be assembled. 
rs holds the exclusive rights for 
bly and sale of Fokker aero- 
‘in Canada and Newfoundland 
s assembled and distributed a 
r number of Super Uni- 


a 


— 


' * “sr 


Interest in Engines 
h a 25 per cent interest in 
: stock of Aero Engines of 
sada, Lid., Canadian Vickers has a 
}in the manufacture, assembly 
sales of well-known aeroplane 
$ in Canada. Aero Engines con- 
/Canadian Wright and Bristol 
raft of Canada, which companies 
the Wright and Bristol aero- 
nes in Canada. Thus the 
al activities of Canadian Vickers 
well diversified and its interest in 
ireraft industry should grow 
(the progress of aviation. 


Pid 


ere ee. 


Sion 


fategic spot on the St. Lawrence 
, where all facilities for testing 
ines are available. Its design 
mt concentrates on machines 
ially suited for flying 

anada manufactured product 
pstood the severe tests imposed by 
tic and geographical conditions. 

' Is Aviation Pioneer 
n Vickers is one of the pio- 

ms of aircraft manufacture in 
B. Since 1923, the company’s 
ies has included a special air- 
tment and this depart- 


expanded with exceptional - 
past 
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AVIATION. SERVICE 


f INTERNATIONAL 


pers tes Passenger and 
Mail Route, Montreal 
> and New York 


RE ian Colonial 
Ltd., operating a service be- 
m Montreal and New York, has 
up an efficient service since it 
Anaugurated in October, 1928 
mg the 18 months ended March 
930, the company’s planes flew 
x iles, ng 258,999 
ads of mail. In the same period, 
‘passengers were carried and 
— of express. 

12 months ended September 
9, Canadian Colonial Airways 
ined an operating efficiency of 
cent, while =< the last 
of that period, the service 
n at 100 per cent efficiency. 
‘3@s «were reduced in December, 
#, and fares to Montreal from New 

k were cut from $50 to $33.40. 
ane company operates from the 
)ubert air port. Planes fly to 
' Siany, N.Y., then to New York 
Mt In addition to air mail, all or- 
“Giary and first class mail is carried, 
Es & passenger service is operated 

ion with the air mail. 


Has Interest in Port 
adian Colonial Airways has ac- 
wed an interest in Montreal Air- 
¢, Ltd., which plans to construct 
iern airport and seaplane base 
Sie St, Lawrence river near St. 
Miert, a few miles outside Mont- 
Mal Though plans for the construc- 
ma of the flying field have been 
rarily delayed, it is understood 
will eventually be com- 


LAT) 


vt they 


| ane air mail service operated by 

mpany is carried southbound 
contract with the Post Office De- 
meuent, Ottawa, and northbound 
at similar arrangement with the 
mihed States Post Office. 
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RO ENGINES HOLDS 
_ VALUABLE RIGHTS 
Coatrols Canadian Rights to 
* Wright and Bristol 
ue Motors 


et 
“S 
a 


av 
yeuutacture and assembly in Canada 
patight and Bristol airersft engines 
aed out by Aero Engines of Can- 
Limited. This company was 

a 8ed in May, 1929, and acquired all 
ital stock of Canadian Wright, 

a and Bristol Aircraft Engines 
itada, Limited. Further, Aero En- 
of Canada, Limited, acquired the 
Yao formerly held by Canadian 
cers With A.D.C. Aircraft Limited, 
fe n.°oMferred the exclusive rights 
nada for the manufacture, as- 

ang and sale of the Cirrus engine. 
tian Wright has the exclusive 


fa and Australia the Wright 

me engine, including the Cyclone 

, ese motors are extensively 

seoth in Canada and the United 

ae While they are also built and 

cer foreign contracts in Europe 
"= esewhere. 

fol Aircraft Engines of Canada 

= * exclusive right to assemble and 

evenada the Jupiter motor. This 

Sopeitish engine and has built up a 

Wide re utation. Cirrus motors 

saved in the lighter types of air- 


Strength — Aircraft 


‘Shops Have Big Order 


In 1923 Vickers obtained a contract 
to construct eight amphibian air- 
craft, and these were manufactured 
in the Montreal plant. The next year, 
further contracts were obtained, both 
from the Government and from com- 
mercial operating companies, so that 
the company added to its plant a de- 
sign department, to undertake the 
development of special types of ma- 
chines to suit Canadian conditions. 

The first product of this aggressive 
policy was the Vedette, a three-seat- 
er flying boat, ey, built for 
forest patrol, sketching, light trans- 
portation and air photography. This 
plane has been remarkably success- 

ul, and is being used in all parts of 
Canada. It is particularly well suited 
to the demands which are made on it 
in Northern Ontario, Quebec and 
Manitoba, and its wide tse is a fa- 
vorable reflection of the successful 
research carried out by Vickers’ de- 
sign department. 

Planes Sent to Chile 

In addition to serving the domestic 
field, the Vedette has attracted atten- 
tion ‘in foreign countries and in 1928, 
six of these machines were des- 
patched to the Chilean government. 
.-A later development of.this type 
is the Amphibean Vedette, with wheel 
landing gear. This machine has been 
thoroughly tested and has proved 
successful. It is fitted with a 300 h.p. 
Wright Whirlwind engine, and can 
land either on ground or water. 

While current construction is con- 
fined to Vedettes and Vancouvers 
some of the company’s former’ prod- 
ucts met with a substantial measure 
of success in their day. In 1925 the 
Varuna, a fire-suppression flying 
boat, was designed and built. In 1926- 
27, designs of new type were under- 

en to meet the requirements of 
the Government in civil flying oper- 
ations, but the Vedette has achieved 
the greatest popularity to date. 

The latest addition to the Vickers 
planes, the all-metal Vancouvers is a 
noteworthy step in the progress of 
Vickers aircraft department. This 
machine first made its appearance in 
1929 after being designed and manu- 
factured in Vickers’ shops. 

Following are specifications of the 
Vedette and Fokker: 

Vickers “Vedette” 

The Vickers “Vedette” — $ seater 
pusher biplane, wooden hull, 300 h.p. 
motor, also adapted for photography— 
is being used in all parts of Canada, 
for forest patrol, fishery and customs 
patrol, surveying, mapping, photo- 
graphic work, etc., and is an improved 
model on the former “Vedette” with a 
200 h.p. engine. 

This model has been improved still 
further by the addition of amphibian 
gear, which greatly increases its useful 
operation by being able to make land- 
ings just as easily on water as on land. 
Its performance has been thoroughly 
tested and is backed by a certificate 
from the government, 


NAT. AIR TRANSPORT 
WELL ESTABLISHED 


Has Carried 5,500 Passen- 
gers Without Single 
Accident 


National Air Transport, Ltd., 
which operates the Toronto airport 
at Leaside, has been in existence 
about a year and eight months. Since 
the inception of the enterprise about 
5,500 passengers have been carried 
altogether and that without a single 
accident, During the year 1929 


*! 125,000 miles were traversed in 


3,000 flights and 3,400 passengers 
were carried. 

The company has eight areoplanes 
in all—3 cabin Buhls and 5 De 
Haviland Moths—with which it car- 
ries out special charter trips. Planes 
in the last twelve months have been 
flown as far south as New York City, 
east to Three Rivers, Que., west to 
Pontiac, Mich., and north to Lake 
Temagami. - 

Since the company started busi- 
ness on its extensive field and aero- 
dromes at Leaside, interest in avia- 
tion on the part of the public has 
been visibly quickened. Often at the 
week-end from 3,000 to 5,000 people 
find their way to the east-end air- 

ort. 
F During the past winter the planes 
were placed on skiis and operated 
from Limberlost Lodge, near Hunts- 
ville, carrying out winter flying over 
the Muskoka district. 
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New Data Shows Canada’s Air Record in 1929* 


Northwest Territories .... 
Yukon Territory 


British Columbia ......+«. evecesccccce 
Alberta 


Saskatchewan 


* 
New Brunswick ....ccccccseceses aces 
Nova Scotia .....eccsccccsvcccsececes ee 
Prince Edward Island ....-cessseveses ee 
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Totals 


Total 

Pilot 

Miles 

Flown 

145,000 
47,004 
273,418 
604,359 
683,986 
472,337 
2,648,351 
1,324,553 
141,841 
42,800 


480 
6,284,079 


Miles 
Flown 


Passengers Miles 
Carried 
579 
302 
« 5,808 
e 12,169 
17,828 
14,457 
45,816 
23,898 
2,420 
1,456 


18 480 
124,761 6,114,997 


Passenger Personnel 


Flown 


960 
12,399,076 


Total, 
Freight or Freight, Mail 
Express or Express 
Carried Carried 
(Pounds) (Pounds) 
20,410 26,410 
16,950 16,950 
46,400 46,400 
53,695 60,544 
353,700 353,700 
548,057 604,239 
2,365,766 2,527,637 
490,930 
5,000 
3,000 


Mail 


, Licensed 
+ Aerodromes 


we . 
Ww DORAD-3- 


430, 3,903,908 77 


2838 119 37 «6 445 


*This is the first complete record of civil aviation in Canada for 1929 to bepublished and includes operations of the Ontario Provincial Government and Light Aeroplane Club 


Western Canada Airways 


Expand 


Its Activities 


Over 50,000 Miles Were Flown—Planes Used in Fire 
Protection and Suppression— Photographic 
Operations Also Undertaken 


The year 1929 saw an onan Canada Airways machines being 


increase in the operations of West- 
ern Canada Airways and a marked 
expansion in the scope of its activi- 
ties. 

During the months of July and 
August ferest fires were unusually 

revalent in Western Ontario. 

achines of the company were at 
various times employed on fire detec- 
tion and suppression. They operated 
on 207 machine days, during which 
822 flights were made; 569 pas- 
sengers and 113,585 pounds of equip- 
ment and express were carried and 
50,667 miles were flown in 712 hours 
21 minutes flying time. 

Photographic operations were un- 
dertaken in the High River area 
during the month of May and the 
end of October and November. 
Operations were conducted from 
Prince George and Hudson’s Hope 
at the headwaters of the Peace 
River during the months of June, 
July, August, September and 
October. An area of between 3,000 
and 4,000 square miles was photo- 
graphed. 

Dusting operations for the pres- 
ervation of forest areas attacked by 
hemlock looper larvae were con- 
ducted north of Burrard Inlet in 
British Columbia. The operations 
were on a small scale and partly 
experimental, but the results were 
eminently satisfactory and gave 
excellent indications of the aptitude 
of the aeroplane for this class of 
work on a large scale. 

Col. MacAlpine Expedition 

The year’s operations culminated 
in the expedition of Colonel Mac- 
Alpine to the Arctic coast, which 
led to the extensive search in which 
four Western Canada Airway 
machines took a a part. 
The search was conducted during the 
months of September, October, No- 
vember and December, the total 
extent of the search ‘by Western 


26,663 miles in 282 hours 21 minutes 
flying time. Including time spent by 
two lost machines which covered 
2,481 miles in 28 hours 50 minutes, 
the grand total for Western Canada 
Airways on Col. MacAlpine’s Arctic 
expedition was 29,144 miles in 305 
hours 11 minutes flying time. 


New Bases Established 


A base was established in January, 
1929, at Fort McMurray (Water- 
ways), 280 miles north of Edmonton, 
to provide an air service along the 
course of the Slave River to Great 
Slave Lake and north along the 
course of the Mackenzie River into 
the Great Bear Lake area, and on 
north to Good Hope and Aklavik. 
This route has been made extensive 
use of by trappers, fur traders, pros- 
pectors and general commerce. 

Two new bases were established in 
British Columbia; one at Prince 
George on the C.N.R. and one at 
Stewart at the head of the Portland 
Canal. Both were used as centres 
for prospectors and mining men. 


HAVILLAND AIRCRAFT 
HAVE 2 NEW MOTHS 


Downsview Plants Looking 
To Very Active 
Year 


After a successful year in 1929, the 
de Havilland Aircraft of Canada, Ltd., 
Downsview, Ont., near Toronto, are 
looking to another good year’s business 
in 1930. Since the year opened the 
company has been turning out mach- 
ines steadily at its plant, and recent] 
brought out the first of the Haw 
Moth six-place cabin monoplanes, 
three of which are to be delivered to 
the Dominion government. Within the 
next month it is expected that another 
new machine, which has made its a 

earance in England, will be available 
n Canada, the Moth Three, a three- 
place cabin monoplane suitable for 
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of 
Quality 


COMPLETE 


RANGE for both Sum- 
mer and Winter Flying. 
May we send you a copy 
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of our New Descriptive 
Folder? 


Woods Manufacturing 
Company Limited 
OTTAWA 
Branches: 


Montreal 


Toronto 


Winnipeg 


in all Climates 


“TITANINE” DOPES have been used in the Canadian Aircraft 
Industry since its inception. 
“TITANINE” DOPES are approved and used by the Royal 
Canadian Air Force, Provincial Air Service of Ontario and all 
leading operating and manufacturing concerns throughout the 


Dominion. | 


—————— eee 
A Complete Line of Dopes and Aircraft Finishes for Fabric, 


Wood or Metal 


Manufactured by 


International Paints. (Canada) Limited 


6700 Park Avenue 


Montreal, Canada 


Fine Record Chalked Up 
By Air Clubs in 1929 


Name of Club 
- Halifax, N.S, 
Cape Breton, N.S, 
Seint dohu, N.B. scccccccesccce 
. Granby, P.Q. 
» Montreal, P.Q, ..ccccce ecceccee 
. Ottawa, Ont. 


PPA crmr 


. Hamilton, Ont. 

. St. Catharines, Ont. 
- Brant & Norfolk, Ont, 
. Border Cities, Ont. 

. London, Ont, 

. Fort William, Ont. 

. Winnipeg, Man. 

. Brandon, Man. 

. Regina, Sask. 

p>. meeese Jaw, Bask, cccccccescece 
. Saskatoon, Sas 


private or commercial flying, and which 
can be used for instructional purposes. 
Already the de Havilland company have 
several orders placed for Moth Three’s 
by flying clubs and schools: for in- 
structional work. 

The Hawk Moth is fitted with the 
Armstrong-Siddeley 235 horsepower 
geared Lynx engine, which enables the 
machine to have a top speed of about 
135 miles an hour. Passenger comfort 
is well taken care of in this new 
machine, and visibility for both pilot 
and pecrenaees is exceptionally good, 
whether forward, to both sides, down- 
ward, upwards or to the rear. This 


of 
Aircraft 


~ Under 
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"ae Instruction 
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904 49,708 
aircraft has been produced to serve 
two main puspoces first, as a private 
owner’s machine, or alternatively as 
suitable equipment for a small concern 
operating an air taxi service. 
Puss Moth = 

The Moth Three, or Puss Moth as it 
will subsequently be known, is a high 
wing cabin monoplane with folding 
wings. Its cabin accommodates either 
pilot and two paenons or pilot and 
pupil with dual control. It is powered 
with the 120 horsepower inverted 
Gipsy Three engine, which represents 
* evelopment of the 85-100 h.p. Gipsy 

ne. 


Commercial Airways, Ltd. 
Head Office, Edmonton, Alberta 
Royal Air Mail Contractors Operating in the 


MACKENZIE RIVER DISTRICT and 
NORTHWEST TERRITORIES 


Regular or Charter service—Airmai] pilots—Bellanea Planes used 
exclusively 


“Wop” May, Chief Piles - 


“Cy” Becker, Gen. Mer. 


Base Office, McMurray, Alberta 
Write or wire for schedules and rates 
MAIL - PASSENGERS + EXPRESS - FREIGHT 


Effective 


L/lumination — 


AIRPORTS 


Practically no two airports are in every respect alike, 
and a lighting installation suitable for one may not be 
satisfactory for another. 


The development of effective illumination of air- 
ports is an outstanding Westinghouse contribution 
to aviation. Westinghouse Airport Installations 
are readily adaptable to any field regardless of 
size, shape or surface. Other advantages are 
suitability to available power lines, complete 
operation from a single convenient control 
station, and moderate cost. 


Westinghouse illuminating engineers 
will gladly discuss with you ways and 
means of providing effective lighting 

on any night air-traffic problems. 


Canadian Westinghouse Co. Limited 


Head Office — Hamilton, Ontario 
BRANCH OFFICES: 


ancouver, Edmonton, Calgary, Fort William, 
i Toronto, Meercal” Halitee 


B.C. Cruises Timber Limits timber land ca‘ 
Special timber cfuises to establish | in British Col 

the true value of timber holdings and | assessed value 

the transfer from “wild land” to the 'to $25,817,970 in 1 


Aerial Photography - Mapping - Freight and Passenger Transportation 
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Reduction of portion of the aerial map of Montceau les Mines (France) originally at the scale of 160 ft.‘te the inch. 


Accuracy Seldom Rivalled 


Obtainable and Guaranteed 


In Our Aerial 
Maps of: 


Cities and Towns 
Mining Areas 
Timber Limits 


Unlimited Territories 


Phone: 


Harbour 8160 


Advantages: 
Speed of Execution 
- Wealth of Detail 

Economy 


Tacility to keep 
up-to-date 


Information and Specimens on request. 


Compagnie (\érienne Franco(Ghadienne 


Air Mail Contractors 


References: 
t of LANDS & FORESTS of QUEBEC 
— & CHAUSS 


Department les PONTS 


Airports: { 


PARIS 
Cities of MARSEILLES, NIMES, PERPIGNAN, ete., etc. 


Montreal: Pte. aux Trembles. 
Quebec: Sillery 


266 St. James Street 
MONTREAL 
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WIDE EXPANSION 
“MARKS PROGRESS 
- OF AVIATION CORP. 


Operates Network of Ser- 
* vices in Eastern * 
Canada ‘ 


Aviation Corporation of Canada 
continues to consolidate its position 
‘among the leaders of aviation in Can- 
ada, Thaes ue cee tbe 
company is operating a network o 
rervces tee te on ign it is 
steadi to its in of oper- 
‘ating subsidiaries, _ 

Formed in 1929, Aviation Corp. ac- 
‘quired a controlling interest in Can- 
-adian Transcontinental Airways, In- 
‘ternational Airways, Interprovincial 
Airways and Canadian Airways. 
‘Later, a company known as Maritime 
Airways was formed to extend the 
“scope of the corporation to the Mari- 
time Provinces, while in 1930 another 
subsidiary, Canadian Aerial Surveys, 
‘Ltd., was formed to segregate the 
“technical end of the company’s sur- 
vey operations. 

7 Airways is the most im- 
portant of these subsidiaries. It is 
opera’ a Montreal-Toronto-De- 
‘troit air mail service daily and has 
met with success in maintai 8 

‘fast schedule on this route. The dis- 
tance from Montreal to Detroit is 

about 550 miles and mails leave 

Montreal at 10 a.m., reaching Toronto 
oral ecceabee Slosstison, London, 

ng Hamilton, London, 

Windsor and Detroit the same after- 

noo 


n. 

A more recent innovation is the 
air mail service operated by Canadian 
anaes between Montreal and Saint 
John, N.B., which is being operated 
on a daily schedule. ¥ 

Owns Quebec Aerodrome 

Canadian Transcontinental Air- 

eng — an set enish near one. 
an engaged c in activi- 
ties east of :Montreal.. During the 


last three winters the company has | P 


been awarded the contract for the 
transportation of mail from Murray 
Bay to Seven Islands and Anticosti 
Island—also from Moncton to the 
M en Islands. 

perations were further extended 
when the service was inaugurate 
from Rimouski to Montreal and Ot- 
tawa d the period of navigation 
on the St. Lawrence and this service 
is now in effect. Thus the transporte- 
tion of mail from Rimouski to Detroit 


mow comes under the aegis of Avia- 


tion Corporation. _ 
CONTINENT. AERO 
HAS SALES RIGHTS 
FOR TRAVEL-AIR 


‘Also Operates Freight and 
_. Transport Services in 
: Quebec 


. Continental Aero-Corp., Lid., came 
eee eon Lins t in Feb- 


gre =e to = time, 
company nm owned by pri- 
vate interests. The company has the 
. Canadian selling rights for 
planes, which is a division 
of the Curtiss-Wright Corp. of the 
United States. , 

In addition to its selling activities, 
Aero Corp. operates 
at St. Hubert air port, Mont- 
and St. Foye air port, Quebec. 
are maintained at these 
points while the company is also en- 
in freight and passenger ser- 

vice, photographic taxi work. : 
4 1929, sales of Travel-Air 
os to ec machines, 
rep a value of approxi- 
mately $200,000. There are six stock 
models of Travel-Air planes ranging 
from the 6,000 e, which carries 


‘The picture shows @ 
It is 


. Curtiss-Reid Rambler and Airport 


—Photo by Curtiss-Reid Flying Service. 


Cartiss-Reid recently delivered to s customer in New York. 
first Canadian-built plane to be sold in the U.S.A. Lower picture shows the 


company’s 150-acre airport near Montreal. The buildings at the left are the offices and 
factory, those to the right, the hangars. 


N.A.M.E. Covered 40,000 
Square Miles Last Year 


Examination of Huge Area by: Prospectors Made 
Possible by Use of Aeroplanes in Work of 
Investigating New Territories 


While the promoters of Northern 
Aerial Minerals Exploration, Ltd., 
claim that their organization is 
essentially a mining exploration com- 
pany, using, as necessity demands, 
every form of transport from canoes 
and ane teams to tractors and rail- 
ways, the aeroplane is an important 
art of its operations and will grow 
increasingly so as these become 
more highly developed. During 1929 
the company’s aviators traversed a 
territory embracing 40,000 square 
niles, this following upon the initial 
six months of 1928, when corres- 


d|pondingly wide flights were per- 


formed without a single casualty. 

So much space could not have been 
covered had it been necessary for all 
the planes to land for observation 
purposes. Fortunately it is possible 
from the air to pick out formations 
in the barren lands, which are not 
timbered or overburdened, and many 
unnecessary landings are avoided. 
But for actual exploration the pros- 
pector must be set down on the 
ground. The advantage of the aero- 


plane is that he can reach his des- 
tination in a few days or a few 
hours at the most where, formerly, 
weeks and even months were con- 
sumed in the process of travelling. 
1930 Programme Uncertain 

The programme of operations for 
the coming season has not been as 
yet definitely determined. There are 
likely to be similar operations in 
other areas in 1930. The expectation 
is that fewer men will be employed, 
who, through being more carefully 
picked, will afford better attention to 
any given section of country. Gen- 
erally speaking work is to be car- 
ried on in the Copper Mine river 
area, in the North-west Territories 
and in Ontario and Quebec. 

The aerial prospecting -for the 
season of 1929 was carried on from 
four main bases, viz., Sioux Lookout 
for the Patricia district in Ontario, 
Oxford House for the Knee Lake- 
Gods Lake district in Manitoba, 
Baker Lake and Chesterfield Inlet 
areas of Hudson Bay and: Copper- 
mine for the Arctic area. 


Operating Firms Plan: 
New Montreal Airport 


Increaséd traffic between Montreal 
and New York is forécast in the for- 
mation of the oer known as 
Montreal Airdrome, Ltd., which has 
been formed to construct a large sea- 

lane base, including a harbor and 
ousing for repair and accommoda- 
tion of aircraft on the south shore 
of the St. Lawrence River near St. 
Lambert, Que. 

The company was formed in Janu- 
ary, 1930, and though plans have 
been delayed for the time being, it is 


two pilots, four passengers and 150 
ounds of baggage, to the standard 
i-plane O.X.6, t; 2000, which has 

a capacity for a pilot and two passen- 


gers 
Made Good Progress 

_ Progress made in 1929 included an 
increase in total flying time from 355 
hours in'1928 to 1,842 hours last year. 
Miles flown increased from 30,134 to 
175,085, while the company’s flying 
school accommodated 74 pupils, as 
opposed to 27 in the previous year. 


understood that it is the intention of 
thosé interested in the project to go 
ahead with their: programme at a 
later date. 

_ Three companies have applied for 
rights at the new air harbor: Can- 
adian Colonial Airways, Inc., of New 
York; Canadian Colonial Airways, 
Ltd., of Montreal; and Canadian Fly- 
ing Services, Ltd., of Toronto. Fur- 
ther space is going to be reserved for 
flying clubs, glider clubs, manufac- 
turing and air transportation com- 
panies, 

_ The. decision to establish a base 
in Montreal was the culmination of a 
year’s study of the air transportation 


question in Canada. Location of the | 4 


roperty is such that all types of 

oat or pontoon aircraft can move 
directly from the water to hangars 
without having to traverse any pub- 
lic highway. It is stated that no dred- 
ging will be necessary, as engineers 
report the site furnishes safe ruri- 
ways in every direction with a depth 
of water varying four and. 18 feet. 


Air Mail Planes Fly Nearly 500,000 Miles 


Service 


Leamington—Pelee Island 
Quebec—Seven Islands 


eer eee eaeeeee 


‘ Route 
Scheduled 


Seeeereeereererseeee * 


Seven Islands—Anticosti Island ...sccccescovecsescerseves . 
Moncton—Magdalen Islands ...cccccccccescecececscsccessce 
Moncton—Charlottetown ...cccccccecesvevceccssccsecs evese 


Montreal—Rimouski 
Montreal—Ottawa 


. Montreal—Toronto .. 
Montreal—Detroit .. 
Montreal—Albany 
Sioux Lookout—Red Lake Area , 


Cranberry Portage—Kississing ....... 
Toronto—Buffalo ....ceccccccseccsees 


Montreal—Saint John 


Saint John—Halifax .......---sescess 
Ottawa—Montreal—Saint John ...... 


Oskelaneo—Chibougamau 
MacKenzie River Service 


Fort McMurray—Fort Smith ....... 


Fort Smith—Fort Resolution 


Fort Resolution—Fort Simpson ... 


Fort Simpson—Aklavik 
Special Fligh 
TOTALS . 


Seer eeeeewesreeeeeee 


Lac du Bonnet-Bissett-Wadhope ...... 


eereccce eeeernere aeee 
eeceee Seeeeecerseesre 


SCC ORE eee eeeee . 
Se eeeeeeeesreneseeee . 


Se eeeeeeeseeeseseesee 


peclucebabedtshanthse 


eeece Ceceersereree 


*Included in extended routes. 


Single Trips Single Trips Mail Carried Approximate 


completed Pounds Total Mileage 
24,431 4,928 
22,510 
1,200 


17,093 


1,672 


430,636 490,640 


CITIES MUST PREPARE 
FOR NIGHT FLYING 


Onward March of Aviation 
Progress Demands 
Lighting 


A plea that Canadian cities must be 
prepared to install lighting equipment 
in their airports if they are to take 
their place in the onward march of 
aviation progress, is made by L. A. S. 
Wood, of the Westinghouse Electric 
and Manufacturing Co., who says: 

“An unlighted airport is comparable 
to a railroad without night signalling 
equipment, and its effectiveness is im- 
paired to practically the same extent 
as the railroad terminal without night 
service. 

“Commercial aviation owes its pres- 
ent position as a means of transporta- 
tion to the speed it has to offer. If 
this speed is curtailed by the elimina- 
tion of night flying, the value of the 
airplane for transporting mail, express, 
freight, or passengers is depreciated 


greatly. 
Cities Must Act — 

“The air transport companies, which 
have established regular mail and pas- 
senger routes throughout the country, 
are selecting for stopping points and 
terminals those cities which have built 
airports adequately equipped to take 
care of traffic twenty-four hours a 
day. This requires effective night illu- 
mination, and. when it is considered 
that: lighting represents only five per 
cent of the total airport investment, a 
city which eliminates itself from an 
air transport route through failure to 

rovide the necessary lighting instal- 
ation is not looking far into the future. 


CANADA TAKES 
BIG STRIDES 
IN AVIATION 


(Continued from page 30) 
many thousands of square miles was 
on foot by canoe or pack train or in 
the winter by dog team. 

Start Was Slow 

“Successive: governments, both pro- 
vincial and Dominion, realizing the 
possibilities of aircraft in solving the 
problem of transport in the north have 
lent their aid in the organization of 
flying services to facilitate travel, ob- 
servation and transport. Progress was 
slow for the first two or three years. 
The war types of aircraft were not 
suited to this very different field of 
endeavor. Funds were scarce and pub- 
lic opinion apathetic. Those inter- 
ested in the administration of the 
northern areas and: exploration and 
development, however, strongly sup- 

orted the efforts of the flying services 
mn their endeavor ’to adapt the new 
form of transportation to the very dif- 
ferent conditions existing in the north. 
Gradually. new types of. aircraft mo 
suited for Canadian use have been pro- 
duced to meet the requirements of the 
northern operators. Bases and caches 
have been established each year further 
afield: from which: operations may be 
conducted. An efficient operating staff 
has gradually been built up and knit 
into a sound’ organization by the stern 
conditions they are called on to meet. 

“By the end of 1922 the success of 
the new venture was well established. 
In 1923 the provinces took over the 
organization of their own flying opera- 
tions -and. the Dominion Government 
has since concentrated its effort, in the 
building up of an efficient air organiza- 
tion for its own requirements. Each 
year has seen an expansion of the ser- 
vicé to meet new demands for air 
Opérations. The ground organization 
has been perfected by the building of 
permanent bases for the repair and 
maintenance of aircraft, the laying of 
gas caches all through the territory 
served, the introduction of wireless 
improved communications and the con- 
stPuction of new types of aircraft spe- 
cially adapted to Canadian conditions. 

Government Has Big Job 

“The Civil Government Operations 
Branch now maintains a far-flung net- 
work pateesene. approximately 100,000,- 
000 acres in Saskatchewan, Manitoba 
and Alberta. In 1929 this branch photo- 
grtohed some 74,000 square miles and 

as now photographed, in all, some 
300,000 — miles. The department’s 
86 aircraft had to its credit some 11,560 
ying hours in 1929 and had in that 
year a staff of 74 officers and 249 air- 
men. 

“The Provincial Air Service of On- 
tario formed in 1923 as a branch of 
the Department of Lands and Forests 
now have functions similar to those of 
the Dominion Civil Government air 
operations service and do a great vari- 
ety of useful work all through the 
northern, districts of Ontario. They 
maintain four service stations and ten 
sub bases, 30 commercig] pilots, 27 air 
engineers and 25 sizeaatn. he growin 
demand for their assistance is reflected 
in the record of flying time, which in- 
creased from 2,740 flying-hours five 
years ago, to 11,602 miles in 1929. The 
latter figure alone, shows.an increase 
of nearly 100 per cent over the 1922 


record, 
Quebec and B. C. 

. “The provinces of Quebec and Brit- 
ish Columbia have also used aircraft in 
the same way though their method has 
been different. No provincial Air Ser- 
vices have been formed but the flying 
required has been purchased from com- 
mercial operators who supply the air- 
craft and personnel. Each year sees an 
increase in the number and variety 
of the operations carried out in both 
provinces and their support has been 
invaluable in assisting the establish- 
ment of independent Air Service Com- 
panies for transportation of supplies, 
forest protection, exploration and in- 
ventory work, air photography, fishery 
patrols and-many other miscellaneous 
services. ’ 

“Several of the large mineral explor- 
ation companies have organized their 
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DEPENDABILITY 
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own flying services. Northern Aeriat 
Minerals Exploration and Dominion Ex- 
lorers are leaders in this field. The 
onsolidated Mining and Smelting com- 
any maintain their own aircraft. 
oakevs in the air service field were 
Canadian Airways in eastern Canada, 
and Western Canada Airways, who 
started in 1927 with a single aircraft. 
They now own thirty-three planes of 
the latest types and are prepared to 
take passengers or freight to any point 
in the country. 


EYES OF WORLD 
ARE FOCUSSED 
ON ST. HUBERT 


(Continued from page 30) 
for all requirements of the airship 
when it is attached to the mooring 
tower. 
Duplicate of English 

The mast is largely a duplicate of 
a similar structure at Cardington, 
England, though in adapting the 

lans for the steel structure, slightly 
Scovker sections have been used and 
certain: changes have been made to 
meet conditions in Canada. The Cana- 
dian mooring tower is a self-contain- 
ed unit, anchored to concrete foot- 
ings. : 
The tower is an octagonal struc- 
ture 171 feet high, surmounted by 
a steel plate turret 25 feet in diam- 
eter, from the top of which — 
a telescopic mooring arm to which the 
nose of the airship is attached. The 
total height of the tower to the top 
of the mooring arm is 205 feet, and 
the arm can be extended seven and a 
half feet. J 

Has Telescopic Arm _ 

This telescopic arm, weighing 15 
tons, is mounted to swing 30 degrees 
from the vertical and in any position 
of the compass. It is operated by 
compressed air and when the ship’s 
cone is cupped, the arm is contracted, 
brought back to its vertical position 
and locked so as to permit the ship 
swinging with the wind. : 

To facilitate airship moorings at 
night, there is a searchlight platform 
142 feet above ground, which is 
equipped with searchlights. A‘mov- 
able platform landing stage is pro- 
vided on the passenger platform, con- 
necting over the guard rail with the 
airship gangway. Passengers de- 
scend a stairway inside the turret to 
the elevator landing and then proceed 


by elevator to the lobby on the 
ground floor, 156 feet below. 
Canadian. Vi Limited, was 
awarded the contract to fabricate and 
eréct the steel tower comprising 327 
tons of steel, and erect the mooring 
head which -necessitated 87 tons of 
steel and equipment. In the design 
of the airship mooring tower, con- 
tractors provided for a pull at the 
tower head of 90,000 pounds. The 
R-101 exerted a maximum pull of 
33,600 pounds when riding a gale 
at the top of the Cardington mast. 
Use Flotation System 
To deliver gasoline or Diesel oil to 
the fuel toni of the airship, the 
Aqua flotation system was selected. 
This makes use of the principle that 
water and gasoline do not mix and 
that the lightest and best gasoline 
always floats on top. Thus, the in- 
stallation includes a 10,000 gallon 
pressure storage tank connected to 
the domestic water service. Water 
enters the tank under pressure and 
displaces the gasoline, which is forced 
up the tower through a two inch 


ipe. 

5 The R-100 requires five million 
cubic feet of hydrogen to fill her gas 
bags. It is estimated that one-tenth 
of this supply has to be replenished 
after a trans-Atlantic trip. To meet 
this demand a Silicol Hydrogen plant 
of 40,000 cubic feet per hour capacity 
and a gas holder of 50,000 cubic feet 
has been provided at St. Hubert. 

At the base of the tower, on the 
ground floor of the machinery house, 
are three variable speed electro- 
hydraulic winches capable of han- 
dling a load of 33,600 pounds at 50 
feet per minute. When the airship 
cone is being drawn into the cup of 
the mooring arm, speed of the 
winches will be reduced to a mini- 
mum, 

Picture of Mooring 

The drums are designed to hold 
5,000 feet of special mooring cable, 
a provision for the larger airships of 
the future. For mooring 5,000,000 
cubic foot airships, 2,000 feet of cable 
have been provided for the main haul 
winch and 3,000 feet each for the 
other inches. : 

Here is a picture of operations at 
a mooring mast. The airship ap- 

roaches slowly upwind and is 
ought down gradually to 900 feet, 
‘paying out its main cable through 
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CANADIAN VICKERS LIMITED — 


We have Complete stocks of: 


SUMMER FLYING SUITS— 
(1) White, Zi front, adjustable ankles and wrists, 
thigh and ast pockets COO CSO SOT OSE E EOD EDeEee 
2) Khaki (ditto) COOP S OOS HOMO EHEOS SHES Eeseee 
3) Gabardine, Zipper -front, ankles and wrists, thigh 
ets, breast 


MECHANICS’ SUITS— 
(1) White, khaki, grey, blue, back pockets, breast pockets . $.75 
(2) Full range.of summer helmets .......--¢+s000 -$5.50 
(3) Our own earphones, especially strong, 

tubing, rubber earpads SCOCHCAT HFEF OR CASEO OB BBAASSE F 5.00 


een. sian me bth 
ou must have a compass now and -we have 

kinds. Write for particulars of the Linwood Aperiodion-a at 
= compass, Consolidated and Pioneer Compasses in 
stoc : ae 

GLIDER BUILDERS—Write to us for information on tubing, 
prec’. glue and special turnbuckles and hinges, Everything 
in stoc 


Everything for Plane and Aviator 


6.00 
15.00 


POSS OHO OHHH TOHOEDESED EDOM 


B. W. Deane & Co. Limited, 
751 Victoria Sq. 
Montreal. 


Gentlemen:— 


Please send me prices and particulars of su.-ssccmmennten 
IR a a ema calemeienemees 


900000 0W 0 en 2 0s Ole DORE AD ORDO TOO SVS em DL a an Omen Bes 
4. 


Namie ‘soc cs cc comeseucaexees Address actentarenciageniillll ‘ 


000000000 CC CASS TOCR EEOC COOCO CEE ER ORD HSER OMe TS i ioe. 


the mooring cone from a winch in the {er she is ready to} 
bow. The speed of the ship is eased} The guys-are paid out #& 
off and the two cables are connected, | ship’s bow winches and conne 
the ground crew signalling to the|to the winch cable from the 4 
ship and tower head. Ballast is| Guys are hauled -taut and 


dropped from the bow and the main | winch then continues to haul aaene 


cable tautens. The ship is then ad-|ship’s cone engages: in 


justed for trim and signals the tow-! arm cup. > 


a 


Airship Mooring Tower — St, Hubert 
Fabricated and Erected by Canadian Vickers Ltd, 


* > 


AIRCRAFT MANUFACTURERS 


Landplanes ° 


Flying Boats 


rahe Seaplanes 


« Amphibians 
| Skiis - Floats - Repairs ae 
Structural Steelwork + General Engineering - Shipwork — 


Montreal, Canada 
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View shows the steel grain barge — “Redhead” — recently launched at Canadian Vickers yards 
one of the five being: built for the Red Barge Line Ltd. . 





